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Social  Credit’s  National 
Plans  Jell,  But  Just  So-So 

Good  Government’  Mandate  Is  Apparently  Con¬ 
fused  With  Mondate  To  Introduce  Douglos 
Theories  Into  Notional  Affairs 

(Special  to  The  Financial  Times) 

Vancouver.  —  Although  the  Social  Credit  conference 
held  here  following  the  session  of  the  legislature  was  in¬ 
tended  as  purely  a  provincial  gathering,  plans  were  laid  for 
the  party’s  coming  drive  on  Ottawa.  With  the  two  western 
provincial  governments  in  British  Columbia  and  Alberta  as 
a  nucleus,  the  Social  Creditors  hope  to  gain  a  much  stronger 
national  following  when  the  next  federal  election  is  held. 

Premier  E.  C.  Manning  of  Alberta  ❖ - 

•ttended  the  conference  in  Van-  Columbia  will  be  indicated 

couver  and  laid  down  some  of  the  '^^en  a  by- 

main  points  in  which  he  described  Victoria  to  fill 

as  a  national  policy  for  Social  Cre-  ®  by  a  resignation, 

diters.  He  told  his  followers  that  ‘^e  candidates  is  Einar  Gun- 

Social  Credit  must  cling  to  its  new  Credit  finance  min- 

philosophy  of  government  and  that.  was  defeated  m  the  prov- 


if  it  departs  from  it  and  becomes 
“just  another  political  party,”  it  is 
doomed  to  failure. 

"We  must  establish  a  constructive 
alternative  to  the  inadequate  choice 
afforded  by  the  existing  political 
forces  in  Canada,”  said  Mr.  Man¬ 
ning.  Liberals,  Conservatives  and 
C.C.F.  members,  he  added,  were 
“tarred  with  the  same  brush.” 

Although  Premier  Manning  spoke 
on  the  need  of  fortitude,  conviction, 
perseverance  and  a  recognition  of 


incial  election  last  summer.  If  he 
wins,  the  Social  Crediters  will  have 
good  reason  for  continuing  con¬ 
fidence. 

(Continued  on  Page  10.) 


Imperial  Oil  Still  On  An  Inflationary  Binge 
I.C.I.  S66n  In  Ottawa  Covering  Up  Well 

P^|Y«|.Y*IAr  |\/  Index  Putting  False  Face  on  Rising  Costs 

\ '  /  1  I  1^1  DU  y  ernment  and  Business  Say  We  Have  Nothing  t 


Added  to  List  of  Firms 
Interested  in  Govt. 
Rubber  Plant  at  Sarnia  | 


New  Index  Putting  False  Face  on  Rising  Costs  —  Gov¬ 
ernment  and  Business  Say  We  Have  Nothing  to  Worry 
About  —  Old-time  Pomp  in  Parliament  Opening. 

By  TEMPOS 


_  Ottawa:  The  Government  seems 

(Special  to  The  Financial  Times)  be  doing  a  good  cover  up  job 

/-,'PT'AnrA  -nu  1  .  .  j  .  on  the  cost  of  living.  The  new 
OTTAWA  —  The  latest  round  of  , 

amended  tabulation  by  the  Bu- 

rumour  in  the  capital  has  focused  .  c-.  _  _ _ ir, 

reau  of  Statistics  is  supposed  to 

attention  on  two  new  prospective  more  realistic  and  factual  than 

buyers  for  the  Government-owned  the  old  tables.  But  incidental  to 

Polymer  Corporation — Imperial  Oil  all  this,  it  puts  a  false  face  on 
and  Imperial  Chemical  Industries  rising  costs. 

the  big  British  chemical  concern  Suits  may  seem  the  same  price 

now  established  in  Canada.  but  quality  is  down.  Newspapers 

,  ,  .  ^  j  .  trim  their  type  and  cut  the  width 

Informed  quarters  concede  mat  .  ,  .  , 


Chemical  fertilizers  are  produced  at  these  Trail,  B.C.,  plants  of  The  Con.solidated  Mining  and  Smelting 
Company  of  Canada  Limited.  Using  sulphuric  acid  made  from  smelter  gases  as  a  major  raw  material, 
Cominco’s  chemical  fertilizers,  ammonium  phosphate,  ammonium  sulphate  and  ammonium  nitrate 
(Nitraprills),  flow  to  agricultural  markets  at  the  rate  of  more  than  half  a  million  tons  yo:-mly. _ 


Reds  Still  Have  Strong  Grip  | Government  Sabotaging  Its 
On  Winnipeg's  Civic  Affairs  Own  Immigration  Policy 


the  big  British  chemical  concern  Suits  may  seem  the  same  price 
now  established  in  Canada.  but  quality  is  down.  Newspapers 

,  ,  .  ^  j  .  trim  their  type  and  cut  the  width 

Informed  quarters  concede  that  ,  ,,  ,  ,  , 

of  the  paper  by  a  few  "ms  and 
the  deal  would  make  sense  for  both  |  3  hundred  dol- 

firms.  In  the  first  place,  both  are  lars  a  day  in  paper  costs.  Where 
sufficiently  large  to  swing  what  is,  the  price  of  an  article  seems  to  be 
after  all,  essentially  a  financial  gf>ing  out  through  the  ceiling, 
rather  than  a  technical  proposition  ‘l^^bty  is  cut.  or  in  other  cases. 

since  it  is  assumed  that  the  Poly-  r^uced. 

In  effect,  the  new  merchandis- 
mer  operating  staff  wculd  be  re-  giving  you  eleven  eggs  to 


tained. 

Imperial  Oil  now  supplies  Poly- 


the  dozen. 

This  you  cannot  find  in  any 


on  the  need  of  fortitude,  conviction.  Special  to  The  Financial  Times  By  AUSTIN  F.  CROSS 

perseverance  and  a  recognition  of  Winnipeg.  —  Following  the  long-  cil.  A  former  school  trustee,  of  late  Ottawa— The  editorial  writer  of  half  of  that.  Laurier’s  dream  will 

spiritual  values,  he  did  not  oHer  drawn  out  count  of  the  propor-  years  he  has  failed  in  his  efforts  the  Ottawa  Citizen  says  that  be  just  a  pipe  dream  if  some  of 

any  definite  program  of  legislation;  tional  representation  civic  election,  to  get  a  seat  in  the  federal  and  the  Government  in  its  immigra-  this  government  get  their  way. 

but  he  did  state  significantly  that  niany  Winnipeggers  were  dismayed  provincial  houses.  tion  policy  “errs  on  the  side  There  is  also  what  I  shall  call 

the  Social  Credit  group,  if  it  won  |gay„  at  ja^t  week-end  that  Recently  Mr.  Ross  dashed  off  a  of  caution.”  That’s  my  boy,  that  the  ca  canny  wing  of  the  labor 

national  recognition,  would  seek  a  communist,  Jacob  Penner,  had  letter  to  the  British  High  commis-  writer.  Only  he  might  have  gone  party  who  always  seek  to  keep 

drastic  changes  in  the  economic  again  squeezed  into  the  city  coun-  sioner  at  Ottawa  protesting  the  a  little  further  and  kicked  the  people  out  of  Canada.  Their  idea 

system.  cil.  Moreover,  another  Red,  Joseph  action  of  the  Imperial  government  government  around  a  bit.  is  to  keep  the  work  among  them- 

"The  present  economic  system  in  headed  the  poll  in  one  of  in  deposing  the  government  in  The  stark  truth  Ls  that  the  gov-  selves. 

Canada,’  declared  Mr.  Manning,  the  city's  three  wards  for  the  board  British  Guiana  which  was  held  to  ernment  is  sabotaging  its  own  it  never  occurs  to  these  stupid 

“leads  to  debt,  and  Canadians  have  education.  be  inclined  toward  communism.  In  immigration  program.  It  is  giving  and  narrow  minded  laborer.s  that 

mortgaged  their  future  to  pay  their  That  is  one  penalty  Winnipeg  this  epistle  which  was  circulated  lip  service  to  the  Open  Door  and  every  new  immigrant  sooner  or 
operating  expenses.  pgy  for  its  distressingly  poor  among  various  organizations  he  then  locking  it  every  time  the  later  will  be  in  the  market  for 

Must  Be  Gradual  turnout  at  the  polls  (34.4%)  An-  undertook  to  speak  for  the  “Can-  taxpayers  are  not  looking.  I  do  their  products,  bricks,  shoes. 

However,  he  pointed  out  that  other  is  seen  in  the  election  of  the  adian  people.”  not  want  to  get  into  any  racial  brooms,  everything  that  is  made, 

such  sweeping  changes  as  the  So-  sixth  C.C.F.’er,  Gordon  Fines,  to  Locally,  as  elsewhere,  there  is  dispute  on  this  but  I  just  say  So  between  the  workers  and 

cred  group  desired  could  not  be  the  council.  considerable  bitterness  between  the  "they”  are  wrong.  We  need  those  Stand  Still  Canadians  we 

put  into  effect  overnight.  'You  can-  ^r.  Penner,  who  has  already  C.C.F.  and  the  communists.  In  last  people  in  Canada.  We  need  them  are  scuttling  our  own  immigra- 

not  have  an  orthodox  economy  one  served  16  years  on  the  council,  week’s  election,  for  example,  not  badly.  We  are  parasite  of  Britain  tion  hopes  and  draining  the 

week  and  a  Social  Credit  economy  polled  4,162  first  choices,  giving  many  of  the  formers’  second  and  when  we  depend  on  her  over-  country  of  people  we  might  get 
next  week,”  he  said.  "Adjustment  him  second  standing.  Last  year  with  third  choices  fell  to  the  reds.  Any  pressed  navy,  and  we  sit  under  won’t. 

must  be  carried  out  gradually,  or  a  considerably  larger  turnout  at  endorsation  by  the  latter  of  C.C.F.  the  sheltering  umbrella  of  the  j  blame  the 


_  I «  mer  with  the  refinery  gases  which  table;  this  you  will  not  discover 

tOllCV  are  the  raw  material  of  the  various  I  statistics.  But  it  is  there 

✓  ^  „  just  the  same,  buried  in  a  shal- 

_  types  of  synthetic  rubber.  The  , 

low  grave. 

F.  CROSS  Imperial  refinery  is  located  along'  ^^e  are  therefore  still  on  an 

half  of  that.  Laurier's  dream  will  side  Polymer  and  after  making  use:  inflationary  binge.  But  since 
be  just  a  pipe  dream  if  some  of  portion  of  the  raw  material!  everybody  but  the  Government 


tion  policy  “errs  on  the  side 
of  caution.”  That’s  my  boy,  that 


this  government  get  their  way. 

There  is  also  what  I  shall  call 
the  ca  canny  wing  of  the  labor 
party  who  always  seek  to  keep 
people  out  of  Canada.  Their  idea 
is  to  keep  the  work  among  them¬ 
selves. 

It  never  occurs  to  these  stupid 
and  narrow  minded  laborers  that 
every  new  immigrant  sooner  or 
later  will  be  in  the  market  for 
their  products,  bricks,  shoes, 
brooms,  everything  that  is  made. 

So  between  the  workers  and 
those  Stand  Still  Canadians  we 
are  scuttling  our  own  immigra¬ 
tion  hopes  and  draining  the 


must  be  carried  out  gradually,  or  j  a  considerably  larger  turnout  at  endorsation  by  the  latter  of  C.C.F.  the  sheltering  umbrella  of  the 
you  will  do  more  harm  than  good,  the  polls  he  got  3,605  votes  on  the  enterprises  and  conceptions  is  United  States  army.  We  cannot 
In  the  national  field  especially  we  initial  count,  but  under  the  R.P.  usually  resented.  defend  ourselves 

can  look  for  only  a  gradual  evolu-  system  he  still  failed  to  get  elected.  Since  Winnipeg  mayors  are  elect-  But  it  is  not  just  for  these  utili- 


In  the  national  field  especially  we  j  initial  count,  but  under  the  R.P.  usually  resented.  !  defend  ourselves 

can  look  for  only  a  gradual  evolu- 1  system  he  still  failed  to  get  elected.  Since  Winnipeg  mayors  are  elect-  But  it  is  not  just  for  these  utili- 

tion  rather  than  an  immediate '  This  year  with  the  tally  complete  ed  for  a  term  of  two  years  there  tarian  purposes  that  we  need 

revolution.”  I  he  was  still  short  of  the  election  was  no  mayoralty  election  this  year,  people.  Use  or  lose  should  be  the 

Because  federal  constitutional  quota,  but  the  returning  officer  In  this  city  that  invariably  means  slogan.  We  have  whole  empires 
measures  prevent  the  implementa-  was  obliged  under  the  act  to  de-  a  light  vote,  and  this  works  out!  empty.  Ml  bet  you  could  put  a 

tion  of  Social  Credit  economic  clare  him  elected.  to  the  advantage  of  the  communists  I  million  Germans  down  in  the 

plans,  Alberta  and  British  Colum-  Mr.  Penner’s  son,  Roland,  was  a  and  the  C.C.F.  who  seem  to  be  able  Peace  River  country  and  they 

bia  must  endeavor  to  get  along 'communist  candidate  for  the  board  to  get  out  their  vote.  Only  34.4!  would  do  things  with  it.  I  imagine 

with  the  orthodox  system  as  it  has  j  of  education,  but  he  failed  to  gain  per  cent  of  the  electors  turned  out!  you  could  unload  a  million  Slavs 

prevailed  for  generations.  In  this, a  seat.  this  year.  One  result  was  that  the  j  in  Northern  Saskatchewan  and 

respect  the  British  Columbia  gov- j  Winnipeggers  are  now  anticipat-  Civic  Election  Committee  lost  a  they'd  roll  back  the  frost  belt 

ernment  has  imposed  more  new  |  ing  some  stiff  scoldings  from  their  seat  in  the  council  to  the  C.C.F.  like  a  rug  and  make  that  part 

taxes  during  its  recent  session  than  newspapers,  particularly  from  the  and  Mr.  Penner  will  reappear  in  of  the  world  pay  off. 
probably  any  previous  administra-  Winnipeg  Free  Press  for  their  fail-  the  city  council.  .>  .j. 

tion  —  taxes  on  logging  and  mining  ure  to  get  out  and  vote.  The  successful  C.C.F.  candidate  No.  our  Liberal  government  is 

profits,  on  standing  timber,  on  Another  Red  Cold-Shouldered  in  Ward  Two  was  Gordon  R.  Fines  scared,  badly  scared,  of  more 

machinery,  all  of  which  have  communist  who  was  '^•’o  has  already  served  on  both  people.  This  though  the  groan- 

aroused  considerable  opposition  p(jiji.5i^j,yl^gj.ed  at  the  polls  was  council  and  the  school  ing  taxpayer  would  like  to  sec 

from  the  groups  primarily  con-  ^  ^  brother  of  Mr.  2u-  His  father,  Hon.  R.  A.  Fines,  more  people  to  share  in  the  taxa- 

cerned.  ^  former  school  trustee  «  provincial  treasurer  of  the  Sas-  tion  bill. 

The  argument  of  the  Social  Credit  failed  miserably  in  his  first  hatchewan  C.C.F.  government.  If  we  keep  on  going  ahead  by 

government  under  Premier  W.  A.  ggj^  g  ^gg^  ^l^g  gjjy  The  Winnipeg  ratepayers  also  a  measly  hundred  thousand  or  so 

C.  Bennett  is  that,  while  these  taxes  g  ^gteran  of  the  last  oerwhelmingly  approved  of  the  ex-  every  year  and  probably  lose  a 

may  seem  onerous,  industry  in  the  ^3^.  j^gg  bggf,  an  unsuc-  penditures  of  $3,500,000  for  new  lot  of  it  in  the  departure  of  Can- 

province  has  been  enjoying  unpre-  candidate  in  the  provincial  schools,  a  new  bridge  costing  adian  people  to  the  States,  then 

cedented  prosperity  and  can  well  federal  elections.  $1,100,000  over  the  Assiniboine,  but  sure  as  shooting  we  will  have,  not 

afford  to  pay;  and  that,  further-  ^  communist  should  head  they  flatly  rejected  two  by-laws  the  hoped  for  50  million  at  the 

more,  the  provincial  government  ^  board  of  education  subsidized  housing.  end  of  the  century,  but  less  than 

cannot  hope  to  get  a  more  favorable  - - 


For  this  I  do  not  blame  the  |l 
Minister,  Hon.  Walter  Harris.  I  ||  C' 
do  point  the  finger  at  those  in  his  J 
department  who  run  things  by 
red  tape  and  who  are  the  pawns  jpgg(jg^ 
of  a  certain  province. 
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needed  in  making  the  rubber, r  and/or  Howe  says  we  have  no- 
Polymer  pipes  the  balance  of  thej  thing  to  worry  about,  and  since 


The  giggle  going  around  intel-  j.stock  back  to  Imperial.  While  inj 
lectual  circles  these  days  is  that  |the  past  Imperial  has  disclaimed! 
the  Kinsey  Report  on  women  is  -interest  in  entering  the  chemical! 


deemed  not  a  suitable  book  for  _ 

I  field,  the  Polymer  proposition  may 
soldiers.  Strange  as  it  may  seem.  ! 

there  is  an  unofficial  form  of  Sood  to  pass  up. 

censor.'hip  on  soldiers.  I.C.I.  is  now  building 


also  the  Chamber  of  Commerce  is 
singing  close  harmony  with  Hon. 
C.D.,  it  does  seem  as  if  we  need 
not  fear  a  depression. 

But  the  fact  is  that  the  gov¬ 
ernment  has  not  succeeded  in 
getting  down  the  cost  of  living. 


Qpnsorship  on  soldiers.  I.C.I.  is  now  building  a  big  syn—  getting  down  the  cost  of  liv^ing. 

There  exists  on  Page  89  on  the  thetic  fibre  plant  for  the  manufac-  Since  the  answer  to  any  attempts 
government  phone  book  here  in  of  ‘Terylene’,  marking  the  would  probably  end  up  in  a  con- 

Ottawa.  a  department  called  Gov-  entry  into  Canada  as  far  economy  over  which  the 

ernment  Offices  Economy  Con-  ,  ..  socialists  could  drool,  it  looks  as 

trol.  It  is  headed  by  T.  P.  Murphy.  “  if  the  boom  is  still  on.  But  it  is 

This  office  apparently  passes  on  cerned.  While  I.C.I.  is  by  far  the  bothering  the  government  just  the 
expenses  created  by  the  govern-  biggest  chemical  firm  in  the  Com-  same, 
ment.  Well.  Professor  Kinsey’s  monwealth  and  its  activities  em-  ❖  ❖  ♦> 

revelations  on  the  human  female  brace  an  extremely  wide  variety  o'f  The  intention  of  the  governor- 
costs  $8.00.  products,  it  has  not  hiterto  been  too  Keneral  to  open  parliament  with 


costs  $8.00.  I  products,  it  has  not  hiterto  been  too 

Apparently  somebody  in  ,  .  ,  .  •  ,  u 

.  ,  ,  •  1,  1  J  deeply  involved  in  synthetic  rub- 

Murphvs  department  is  shocked 

by  the’ contents  of  Kinsey’s  book,  jber  manufacture.  However,  it  now 


brace  an  extremely  wide  variety  ofi  The  intention  of  the  governor- 

products.  it  has  not  hiterto  been  too|  to  oP^n  parliament  with 

,  something  like  the  old-time  pomp 
deeply  involved  in  synthetic  rub-  ,  V  • 

I  will,  of  course,  not  cut  much  ice 
ber  manufacture.  However,  it  now  i  Polycarpe  or  Merigonish. 

turns  out  a  special  type  of  synthe-|  jg  causing  a  stir  around 


end  of  the  century,  but  less  than 


financial  agreement  with  the  fed¬ 
eral  government  unless  it  can 
demonstrate  that  it  has  made  a 
maximum  effort  to  raise  all  the 
revenue  it  possibly  can  from 
sources  now  open  to  it. 


seat  has  puzzled  many  Winnipeg¬ 
gers  and  outside  observers.  Ward 
three,  the  city’s  north  end,  however, 
is  made  up  for  the  most  part  of 
people  of  non-Anglo-Saxon  origin. 
Many  of  them  have  no  knowledge 
of  craft  unions,  and  hence  the  C.C.F, 


The  provincial  authorities  mam-hjne  of  argument  makes  little  ap- 

unfair'irfrSS^rOurwa^  they  hear  the  other  Ontario  Newsprint  and  Kraft  group  that  the  increase  in  pay  far  ex-  subdivisions  might  be  classified 

llocation  of  federal  revenues  de-!g„didates  and  Specially  those  union  ceeds  in  j^mportance  any  other  Lssue  thus:  (a)  women,  (b)  women,  (c)  ^^,3^  j^.I.  of  Canada  will  to  wear  their  gold-frogged 

frnm  inrnmp  tavp<!  Before  .  .  ,,  K.-  leaders  in  respect  of  wage  increases  such  as  hours  of  work  and  so  on,  women.  ,  u  Windsor  uniforms  (w'hich  would 


Ontario  Paper  Mill  Talks 
May  Establish  Industry  Pattern 

TORONTO  —  (Staff)  —  Negotia- 1  desire  to  keep  pace  with  a  gene.,ji| 
tions  between  spokesmen  for  the  rise  in  manufacturing  wages  and  I 


Further,  he  probably  has  not  read  |  turns  out  a  special  type  of  synthe-  jg  causing  a  stir  around 

the  book.  Equally  certain  is  it  tic  rubber  in  the  United  Kingdom  here.  His  Excellency  Vincent 
that  he  disapproves  of  something  and  may  be  presumed  to  be  fam-  Massey  will  proceed  to  Parlia- 
he  does  not  know  about.  I  w'ould  iliar  with  the  manufacturing  prob-  ment  Hill  in  an  old  time  car- 
not  say  he  was  sounding  through  lem.  If  the  Polymer  operation  were  riage  with  outriders.  He  will  wear 
his  sombrero,  but  this  Murphy  to  be  added  to  the  $20  million  what  symbols  of  office  that  he 
minion  certainly  is  said  to  have  fibre  plant,  I.C.I.  would  certainly  can,  and  a  sword  maybe, 
decided  that  this  is  a  book  unfit  be  off  to  a  flying  start  in  terms  of  ^  stickler  for  form,  Massey 
for  .soldiers.  volume  of  business  in  Canada.  would  like  this.  As  for  the  Prime 

Both  companies  qualify  as  the  probably  does  not 


for  soldiers.  volume  of  business  in  uanaaa. 

Now  from  what  I  know  of  sol-  Both  companies  qualify  as  the 
diers,  their  mind  is  divided  into  which  the  Government  re- 


three  parts,  like  old  Gaul.  The  Putedly  is  searching  for  in  that 


care  one  way  or  another.  But  it 
was  King  that  pulled  out  the  rug 
from  under  the  ritual.  The  men 


rived  from  income  taxes.  Before  sponsored  by  the  Civic  Election  'i:  "f  P"."  wage  increases 

the  war,  the  provinces  were  able  committee  designated  as  "capital-  mid-week.  At  issue  is 

to  collect  income  taxes  as  well  as  jg^g.,  their  ears  the  term  "Labor  ®  f 

the  national  treasury,  but  the  fed-  progressive  Party”  has  an  inof-  ee^eral  wage  increase  together 
eral  government  established  a  Zuken  ®  "um^er  of  so-called  fringe 

monopoly  on  income  taxes  withj^gg  gbig  m  pick  up  over  5,000  votes  *  * 

provincial  consent  on  the  under-  j  jggj  week’s  election.  meetings  between  industry 

standing  that  each  year  a  propor-^  Able  electioneers,  both  Mr.  Zuken  unions’ 

tion  of  the  tax  collection  would  be  j  ^  jy.  Ponner  have  made  a  con-  refusal  to  accept  the  majority  re¬ 
returned  to  the  provinces.  British  |  p.^pution  to  the  civic  administration  Conciliation’ 

Columbia’s  argument  is  that,  as  a  Neither  are  belligerently  com-  ®oard  handed  down  last  month  in 
result  of  the  increased  population  which  the  workers’  demands  were 

and  rising  revenues  of  business  speeches  they  never  mention  any  n-ojocted  in  toto.  Two  of  the  prin- 
west  of  the  Rockies,  Ottawa  has  preference  for  the  Kremlin  way  of  imolved  are  the  Inter- 

been  keeping  a  disproportionate  ^^re  born  in  Russia  and  "^tional  Brotherhood  of  Pulp.  Sul- 

amount  of  the  funds  paid  by  British  pep„er  recently  made  a  trip 

Columbians  in  income  tax.  jbere.  International  Brotherhood  of 

Delegation  to  Ottawa  1  when  Mr.  Penner  was  defeated  ~  ^ 

A  delegation  from  British  Col-jiast  year  Winnipeg  saw  the  exit  of  ’’’’’cm...  n  e  mi  c,  ^ 


leaders  in  respect  of  wage  increases  | such  as  hours  of  work  and  so  on,  women. 

continued  at  mid-week.  At  issue  is  and  negotiations  to  this  stage  have  If  our  big  brave  soldiers  have 
the  union  demand  for  a  5  per  cent  dwelt  exclusively  with  this  point.  to  be  protected  by  the  Finance 
general  wage  increase  together  Neither  union  nor  company  otfi-  Department  in  their  reading,  be- 
with  a  number  of  so-called  ’fringe’  cials  could  be  reached  for  precise  lieve  me,  this  is  a  strange  army 
benefits.  | comment  but  the  general  belief  was;  w’C  are  supporting. 

The  meetings  between  industry  a  settlement  was  much  more!  ❖ 

and  labour  result  from  the  unions’ | than  a  strike  or  any  other.  Nova  Scotia  people  are  far 
refusal  to  accept  the  majority  re-!®"^'’  trom  happy  over  the  Bureau  of 

Dort  of  the  Ontario  Conciliation  (Continued  on  Page  10)  (Continued  on  Page  10) _ 


now  cost  a  couple  of  thousand 


If  our  big  brave  soldiers  have  ‘ts  shares  in  the  ^  thousand 

to  be  protected  by  the  Finance  hsnds  of  the  Canadian  public  as 

Departmentin  their  .a.ng  be  orco^rt"*  ^H.ars  ^Th  others  in  their  hair.^lunged 
Iieve  me.  this  is  strange  army  concerns.  Imperial  Oil  with  dragged  a  train  and 

we  are  supporting.  ^  Standard  Oil  of  New  Jersey,  and  something. 


Vancouver  Goes  After  More 
New  Industrial  Establishments 


of  course,  have  affiliations  with  ^^-athers  in  their  hair,  plunged 
parent  concerns.  Imperial  Oil  with  dragged  a  train  and 

Standard  Oil  of  New  Jersey,  and  something, 

■ _ ,  I.C.I.  of  Canada,  of  course,  with  Bachelor  King  did  not  care  for 

Nova  Scotia  peopl  ^  ^  ^  Britain.  ^11  this  parade  of  glad  rags  and 

from  happy  over  the  Bureau  o  ^leither  firm,  understandably,  has  ‘he  quietus  on  it.  So  the  pic- 
on  inue  on  a  e  issued  any  statement  on  the  mat-  turesque  drawing  room  has  gone, 

ter.  and  the  Government  is  not  have  most  of  their  other 


talking  either. 


the  International  Brotherhood  ofj 
Paper  Makers  —  both  A.F.  of  L.  I 
unions.  On  the  mill  side,  the  fine 


(Special  to  The  Financial  Times) 

Vancouver  —  Machinery  from  several  industrial  enterprises  have 
Ve.st  Germanv  will  nlav  an  im-!heen  e.stablished  by  Germans  since 


Domimon  Glass 
\Splits  Shares  2-1 


survivals  of  formalism  and 
flunkyism. 

Nor  will  it  make  any  difference 
in  the  impending  legislation  whe¬ 
ther  Massey  arrives  by  carriage 
or  car,  or  if  the  ladies  do  or  do 
not  have  the  Ich  Dien  feathers 
in  their  heads. 


But  she  did  admit  her  father  was 
working  on  his  memoirs,  and  that 
like  Churchill,  they  will  appear 
in  Life  magazine  in  due  course. 
It  will  be  interesting  to  compare 
the  glorious  prose  of  Harry  the 
Piano  with  what  The  Vee  Man 
turns  out. 

Miss  Truman  is  another  whose 
pictures  do  not  do  her  justice. 
And  she  is  as  lovely  a  person¬ 
ality  as  you  could  meet.  She 
talked  w'hile  the  Canadian  Na¬ 
tional  tried  to  break  up  the  in¬ 
terview  by  the  noise  of  shunting 
and  finally  b.v  the  horendous 
panting  of  CN  No.  6074.  At  the 
end  of  the  interview  I  tried  to 
make  up  my  mind  whether  she 
was  wearing  hose  or  not. 

For  the  benefit  of  lady  read¬ 
ers,  Miss  Truman  was  wearing 
a  blue  wool  dress  trimmed  w’ith 
grey  grosgrain  and  she  had  gloves 
and  hat  of  grey  wool  jersey.  Re¬ 
member,  the  Financial  Times 
gives  you  real  service. 

She  appeared  at  the  Greek 
cocktail  party  with  the  Ambas¬ 
sador  (she  wa.s  here  to  sing  for 
the  Greeks).  .Bhe  arrived  late, 
wearing  black  wool  trimmed  with 
braid  as  to  dress.  Her  hat  was  a 
pert  affair.  Her  hat  wa.s  a  beanie 
trimmed  with  turquoise  blue  fea¬ 
ther.  Everybody  was  at  thi.s  party 
all  the  W’ay  from  Prime  Minister 
St.  Laurent  to  the  Turkish  .Am¬ 
bassador  Mr.  Ustun.  The  Iron 
Curtain  showed  up  but  solid. 

That  evening  I  was  one  of  those 
haunting  the  empty  seats  at 
Tommy  Gorman’s  Auditorium. 
’There  was  a  shmozzle  about  the 
programs  and  Miss  Truman  an¬ 
nounced  her  own  singers. 

You  want  it  quick  and  fast:  I 
loved  the  girl  till  she  sterted 
singing.  She  has  a  charming 
smile,  beautiful  teeth,  and  an 
attractive  personality.  But  as  for 
her  singing;  well,  she  should  have 
stayed  with  Jimmie  Durante. 

You’ve  heard  of  a  man  loaded 
for  bear.  Well,  when  Cameron 
McIntosh  dropped  into  the  office, 
he  was  loaded  for  Bay.  All  he 
cared  to  talk  about  was — On  to 
the  Bay.  What  bay,  says  the 
average  Ottawan.  Why  the  Hud¬ 
son  Bay,  of  course,  says  any 
westerner. 

Cameron  McIntosh,  for  many 
years,  was  practically  an  Ot¬ 
tawan.  He  was  a  Member  of  Par¬ 
liament  for  the  old  seat  of  North 
Battleford.  and  his  picturesquely 
bushy  white  air  caused  many  to 
liken  him  to  Laurier.  Besides 
being  quite  a  politician.  Cameron 
McIntosh  was  the  original  Cana¬ 
dian  flag  man;  he  is  also  a  news¬ 
paperman,  and  a  terrific  Pres¬ 
byterian.  These  days,  he  is  going 
overboard  for  the  Bay  route. 

Cameron  McIntosh,  in  earlier 
days,  plugged  a  national  flag.  But 
he  was  before  his  time  and  only 
now  is  the  movement  taking  on 
national  significance. 

’The  editor  and  proprietor  of  the 
North  Battleford  News-Optimist 
says  that  he  has  seen  Hon.  C.  D. 
Howe  and  the  Hon.  C.  D.  is  favor¬ 
ably  impressed  about  expanding 
the  Bay  services  at  Churchill. 

Right  now  the  grain  elevators 
at  Churchill  will  hold  2,500.000 
bushels.  Mr.  McIntosh  has  plans 
to  expand  these  storage  bins  to 
12,000,000  bushels.  The  North 
Battleford  editor  rather  hopes 
that  the  Minister  of  Trade  and 
Commerce  sees  things  his  way. 

Mr.  McIntosh  is  in  favor  of 
more  elevators  all  across  Canada 
and  feels  that  instead  of  grain 
being  left  in  the  storage  of  the 
individual  farmer  that  there 
should  be  more  formal  storage 
along  railway  lines  in  new  or  ex¬ 
panded  elevators. 

There  were  more  ships  at 
Churchill  this  5’ear  than  ever  be¬ 
fore,  says  McIntosh,  and  he  is 

(Continued  on  Page  10) 


A  delegation  from  British  Col- 1  last  year  Winnipeg  saw  the  exit  of  ”””  ‘I’®. !  West  Germany  will  play  an  im-'^’^®"  e.stablished  by  Germans  since!  Directors  of  Dominion  Glass  Com-  CO/ 

umbia’s  provincial  government  willi,i,e  last  communist  on  the  city  j  !  ,  ,  ^  ^  ^  "  '  ithe  war  in  Eastern  Canada.  announce  this  week  that  a  I  n  ,--.g  3  |  ^  — 

go  to  Ottawa  soon  to  argue  for  aigouncil.  On  the  board  of  education  |Poran  par  m  e  cquipmen  o  a|  ^  Eckman.  chairman  of  the  shareholders  will  j  ^  Laurent  has  let  it  be  |  AlfX^Ur'amuh  9:KrrsUna  Cop. 

.llocio.,  o„  11, e  b..i.  lha.  Mr.  Zuken  la  Ihe  only  red.  When  Conlracl.  be.ween  ,be  Greater  Vancouver  Me.ropoll.  ^  "‘f. known  .hat  be  wants  set  S.ijCo'J"- 

It  has  already  exhausted  all  means  he  moves  a  motion  he  can  rarely  industry  are  usually  of  one  be  manufacturing  welded  steel  ^g^  industrial  Commission,  whose  authorizing  the  split  of  the  ^  Aunor  Gold  -  -  -- 

.t  its  own  disposal  to  raise  funds,  i^^d  anyone  to  second  it.  Prior  to  '‘-at-n  and  the  current  PiP.  business  is  to  find  new  industries  company  s  preferred  and  common  ^i^hle.  and'that  hr.dnl^y 

Strength  of  •  Social  Credit  in  entering  public  life  he  worked  his  negotiations  are  merely  a  phase  of  Richard  M.  Reiner,  head  of  the  ^he  Vancouver  area,  has  been  ^har”.  2  for  I  in  each  case  ^  Can.  Bronze 

- way  through  the  University  of  '"‘’at  has  become  a  fairly  regular  newly  organized  Canadian  Western  communication  with  several  The  subdivision  of  the  130,000  to  ^  the  boys  home  by  the  end  ga  pacific 

Manitoba  and  the  Manitoba  law  ^^ant.  Pipe  Mills,  Ltd.,  is  now  in  Germany  ^^g^  German  companies  urging  °’‘tstanding  preferred  shares  is 
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as  possible,  and  that  he  will  try  Ip®"' 


7  Madsen  R.L. 

9  Ma.ssey-Harns 
2|McIntvre  Pore. 
7  M  &  6  Paner 


Company  Earnings 


Net  Earnings 
(000  omitted)  Earned 


war*  through  %he^  UnW^sity  of  has  become  a  fairly  regular  newly  organized  Canadian  Western  communication  wit’h  several!  ^he  subdivision  of  the  130,000 1  ‘o  get  the  boys  home  by  the  end  Can. 

Manitoba  and  the  Manitoba  law  Pipe  Mills,  Ltd.,  is  now  in  Germany  ^^g^  German  companies  urging  °’‘tst«nding  preferred  shares  U 

school  winning  the  E  H  Coleman  meetings  here  do  not  completing  the  purchase  of  about  establish  plants  in  British  2  shares  of  •  '5*  ^  Dist-^^rams  f 

nrize  in  the  latter  institution  P®'*^  industry  in  $750,000  worth  of  machinei-y.  Con-  Columbia  to  participate  in  the  ex-  P^''  510  for  each  pre-  Maybe  this  is  not  politics  but  Bank  3  Opemiska  lop. 

P  ‘  ntka-  -oqUtoc  Lvtriirtion  of  tho  nlant  in  Vancoii-i  ,  _  ferred  .share  of  the  nar  value  of  how  can  you  keen  Margaret  Tru-  Dorninion  _  Tar  5  Paymaster  Cons 


Corby  Distil. 


3  Newf’Iand  Light 


1952-53 

1951-52 

per  sh 

$ 

$ 

S 

Anglo-Huron 

98,7 

993 

0.6,1 ,7 

Growers  Wine 

135 

112 

0.39 

Giant  Y'knife 

1.503 

137 

3.37% 

Circle  Bar 

(d)33 

(d)21 

T.  H.  Estabrooks 

103 

90 

4.41  3 

Total  to  date 

1  Change 

858,920  934,566 

—8.10% 

I  CCF-L.P.P.  Bitterness  y^3^  decision  will  go  a  longjver  will  commence  next  spring, j*  Germany  is  now  Canada’s  52°.  The  authorized 

Mr.  Ross  who  is  Mr.  Zuken's  u-ay  to  establishing  a  pattern  for  {according  to  present  plans.  I  fifth  "best  customer,  advancing  from  common  shares  will 

brother  is  provincial  secretary  and  Quebec  and  other  big  pulp  and  This  will  be  the  first  large  POst- j position  in  1950.  Ca-  500,000  n.p.v.  shares. 


other  provinces,  everyone  realizes  |struction  of  the  plant  in  Vancou-jpg^gj^^  currently  under  way. 


Mavhe  this  is  no)  nnlifios  Hut  Dome  Mines  9  Ont.  Jockey  Club  3 

mayne  mis  is  not  politics  nut  Dominion  Bank  3  Opemiska  Cop.  5 


ferred  share  of  the  par  value  of  how  can  you  keep  Margaret  Tru- 


West  Germany  is  now  Canada’s  520.  The  authorized  n.p.v  250.000  man  out  of  the  scene  of  things.  For^^  Power  |ec.  3  B[onto  Uranium 

'th  best  customer,  advancing  from  common  shares  will  be  split  into  I  was  among  those  who  went  Lake  g^Royaiite  Oil 

-  .  »  a  i  i«  .  >•«««««  xjiaiMe  5'nundie  Oils 


down  to  meet  the  beautiful  blond  Plains 


5  Paymaster  Cons. 
51  Privateer  M, 


Hudson  Bay  Mng  5!  St.  Law.  Corp. 


jcity  organizer  for  the  L.P.P.  He  paper  areas.  war  development  in  Canada  westi^^g^g  g^p^j-ted  goods  to  that  coun-  proposed  split  in  no  way  when  .she  arrived  in  Ottawa.  She  lU.L^ Canada  2  iteel%/cari' 

obtained  only  647  first  choices  in  Most  observers  regard  the  union  of  the  Rockies  involving  use  of|jj.y  jgg^  yggj.  nearly  $1(X),-  affects  the  relative  rights  of  the  is  far  more  cautious  than  her  old  I  inter.  Nickel  -  ’ 


his  bid  for  a  seat  on  the  city  coun-  demands  as  being  based  on  their 'West  German  machinery,  although i pQQpoQ 


two  classes  of  shares. 


man  about  making  statements, 


3  Steep  Rock 
9  Union  Accept. 
SlY’knife  Bear 
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Ogilvie  Flour 
Earnings  Show 
Modest  Gain 


Investors  Mutual  of  Canada,  Ltd.  Seagrams  Net 

Portfolio  o,  of  Ootobot  3l,t.  1953  Qji 

BONDS  I  ^  I  r»  I  * 

. . . . GoodbalesGam 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Oper.  Profit 
Invpst.  Inr 
Net  Earninsp 
Earn,  on  Tom 
Work.  Capital 
Curr.  Ratio 


FIsral  vear  endrrt  Aufust  :ilst  ' 
lf>.53 

$  S 

,flt  .  l.fl.tj.TOj  Z.liM.pni 

ir .  l.U1.33f«  n2S,nn!l 


JVIndoet  Cnln  m, 

UCllIl  $130,000  Government  of  Canada  1956  .  $ 

_  100.000  Government  of  Canada  3''r  1936  . 

__  300.000  Government  of  Canada  3%  1-1-59  . 

Net  up  at  51.98  on  com-  400.000  Government  of  Canada  3%  1954  57  .... 

mon  from  $1.92,  although:  ISO.OOO  Government  of  Canada  3%  2-1-62  ... 

300.000  Government  rif  Canada  3'7  1963 

operating  income  off  2.3.000  Canadian  National  Railway  Co.  3G  19.34  39 

—  —  '  .30.000  Brazilian  Traction  4-'*4C;.  1970 

FIsral  year  ended  Aufust  31st;  66.000  Canadian  Pacific  Railway  Co.  4'';-  1960 

19.53  1952  13,000  Columbia  Cellulose  Co.  4'i'';'  196.3 

50.000  Dominion  Steel  &  Coal  Corp.  4'rr  1961 

Oper.  Profit  .  ^o^'nno  200.000  Industrial  Acceptance  Corp.  47e  1953 

Net'FarnTnEs .  I 100.000  Indu.strial  Acceptance  Corp.  4^  (1.12..34t 

Ea^n/on  Com.  1.92  IfO.OOO  Industrial  Acceptance  Corp.  4'-;.  (1.21. a4) 

Work.  Canital  .  ..  g,.559.Ri2  9.nii.4ss  25.000  Industrial  .Acceptance  Corp.  4G>  1.969 

Curr.  Ratio  2-1  3.4-1  25.000  Industrial  .Acceptance  Corp.  40!.  1970 

_  100,000  Industrial  .Acceptance  Corp.  SG  1970  .  .. 

A  1  ,  f  nnii,.i«  Flour  5.000  McColl-Frontenac  Oil  Co.  3*4%  1962  66  . 

Annual  report  of  Ophie  Flour,  Provincial  Transport  Co.  4'4^r  1953. .36  . 

Mills  Co.  Ltd  for  fiscal  year  ended;  50,000  Provincial  Transport  Co.  SD-  19.33  57  . 

August  31st  1953  shows  a  modest  ,300.000  Government  of  Canada  2^-  12-15-34 
Improvement  in  net  earnings  after  I 

all  charges  over  figure  for  preced-  prefer Rpr)  STOCK 
Ing  fiscal  year;  this  in  face  of  a  No  of  Shares 

contraction  in  operating  profits.  6..325  .Abitibi  Power  A-  Paper  Co  Ltd.  $ 

mnrp  than  ac.  ".900  .Aluminum  Co.  of  Canada  40-  . 


g,S59.RI2  9.011. 4SS 
2-1  3.4-1 


Annual  report  of  Ogilvie  Flour, 
Mills  Co.  Ltd.  for  fiscal  year  ended; 


Gam  in  earnings  is  more  than  ac-  -Auimmun 

,  .  ,  j  •■'.360  .Alumimnr 

counted  for  by  materially  reduced  ^  q,-  p  q 

provision  for  income  taxes — down  1,475  B  C.  Elec 

at  $1.36,000  from  $230.000— reflecting  1.000  B.  C  Elec 

Increase  to  20  p.c,  from  10  p.c.  in 
tax  allowance  on  income  from  7  530  Burra rd  C 
euuity  investments.  10.693  Canada  C: 

,  ^  ,  6.245  Canadian 

Directors'  report  states  that  sales  j2„320  Dominion 

of  the  company's  mam  products,  5o.3  Gatineau 

have  held  up  well,  and  some  have  OOO  Gatineau 

.  ,  j  Cl  106  Goodyear 

shown  m.arked  increases  Sales  of  4515  Great  Lak 

balanced  ration  feeds  are  down.i  4.09O  Great  33'cs 

because  farms  hax'e  had  an  abund-^  200  Hamilton 

ance  of  grains  which  have  been  fed  " 
to  animals.  I.6.30  Industrial 

Due  to  aboundant  harvests,  an  7  0^0  Industrial 

all-time  record  quantity  of  wheat  2oo  McLennan 

and  other  grams  was  handled  1  1,650  Henry  Mo 

through  the  company's  country  and  105  Henry  Mo: 

.  ,  ,  .  l.OTO  Saguenay 

terminal  elevators.  j  390  ghawiniga 

Report  this  year  reveals  the  i25  Howard  S: 
gources  from  which  income  is  de-  451  Southern  ' 
rived,  and  gives  a  comparison  with  P; 

the  previous  year.  1  05.3  United  Cc 

Income  from  marketable  securi-  7.997  We.stern  G 

ties,  other  securities  and  invest- ‘  1-0^^  Zeners  L 

ments  amounted  to  $177,088  as  com-  ';jgO  zeiler's  L 

pared  with  $147,009.  Dividends  from;  2.225  .Anglo  Car 

gubsidiary  companies  totalled  $954,-  950  Calgary  Pi 

2.50  as  against  $781,000  These  divi-; 
dends  represented  approximately  STGCK 

the  com.pany's  share  of  aggregate  fs'o  of  Shares 
earnings  of  operating  subsidiaryi  1.3,790  Bank  of 
companies.  $506,889  against  $331,391.,  10.897  Bank  of  ^ 

*nd  of  inve.stm.ent  subsidiary  com-  Ranque  C 

panies,  $451,729  against  $450,389.  16.8E.3  Canadian  i 

Referring  to  reduction  in  working  8.8OO  Dominion 
capital  position  report  states  that  it  R^val'Ban 

is  as  a  result  of  the  purchase  of 
elevators.  The  decrease  m  net 
working  capital  is  $431,854.  but  the^  COMMON  STOCK 
com.panv  retired  $500,000  of  funded  S..are^ 

j  "  --j  19.9.3.3  .Abitibi  Po 

debt,  increased  its  mve.-tment  in  Aluminum 

operating  subsidiary  companies  by;  ii,pnn  .Asbestos  < 
$262,130,  and  increased  its  net  in-  10,356  J  H  .Ash 

vestment  m  fixed  assets  by  $913.772.,  j 

As  m  former  years  working  capi-;  9  799  Brazilian 
tal  takes  no  cognizance  of  the  dif-;  4.3.35  B  .A.  Pan 
ference  between  hook  value  and,  P**’, 

fair  market  value  of  investment  j  .3^  C^nada'W 
securities  which  on  latest  balance]  12.480  Canadian 
sheet  is  shown  at  $7,289,870.  6.630  Canadian 

,  .  J  •  I  •  .  4.830  Canadian  C 

Inventories  and  oank  loans  are  12  57.3  Ca''adian 

greatly  in  excess  of  normal,  the  re-,  n.263  Cockshuft 
port  states,  this  being  due  to  very  15.975  Consol.  Mi 
large  stocks  of  gram  being  carried  Cm'lume^s 

for  account  of  The  Canadian  Wheat  g  gflq  c.osmos  Im 
Board.  20.96,3  Di5tir.er.=;  < 

Acquires  16  Elevators  Dominion 

’  .3..-iOn  Dominion 

Near  the  close  of  the  fiscal  .ve?r  1.985  Dom.inion 

the  company  acquired  sixteen  con.n-  Dominion 

„  ,  ,  ,  ,1.  e-  J  u-  .  11.980  Dominion 

try  elevators  from  the  Canada  33  e_-.  p  ggg  dominion 

Grain  Company.  These,  the  report  5.20.3  Dominion 

itates.  will  increase  the  com-pany’s  12,700  Famous  PI 

,ra.n  handlings  and  will  provide  ^jnso  Fra.ln^^Co'l 

additional  and  needed  feeders  for  ],3,3i5  Gatineau  1 

the  Fort  33’ill;am  terminal.  ■■33’e  are  2.091  Goodyear 

■ssu.-ed  full  operation  of  our  ele-  Kin^de^  ^ 

vator  system  this  year."  the  report  Hoilinger  < 

states.  6,430  H  B  Min 

Dealing  with  the  outlook  report  5.L5  Imperial  C 

States:  "The  futu.-e  pre.^ents  many  jnJ’erMeta 

problems  due  m.ainly  to  interna-  18,56.3  Inter.  Nick 

tional  trade  and  exchange  cendi-  3,9.30  Interprovir 

tions.  We  shall  continue  an  aggress-  22.4.50  Masfi%-Ha: 

Ive  merchandising  policy  in  Canada  3^55  McColl-Fre 

to  maintain  our  full  share  nf  a  12.370  Alonrc  Coi 

growing  domestic  market,  but  as  ^  0^23  NationM  S 

Canada's  flour  m.iliing  capacity  is  2,490  Pacific  Mi 

three  times  the  volume  of  domestic  •  3,6in  Page-Her=e 

consumption,  export  marketc  are 

vital  to  the  industry  and  also  to  the  ,  -99  Q,jp^nr;t  5 
wheat  gro'vers.  4.40n  Roya'itc  0 

"The  decision  of  Great  Britain  to  14,230  Ru.-.sel!  In 

return  wheat  and  flour  to  free  cn-  2343  Shea'.s'^Wm 

terprise  (with  the  exception  of  pay-  .3,3.30  Sicks'  Brev 

ina  a  subsidy  onlv  o-:  bread  m.ade  l,o.".3  Sicks'  Bre 

from  their  National  80^-  extraction:  Hmva*-d"''s' 

flour)  and  to  have  no  further  part  5'4g5  .South; 

In  an  international  wheat  agree-  6,77.3  Stedman  B 

ment,  together  with  her  ability  to  15.345  Steel  Co.  1 

buy  from  other  exporting  countries.  9;^gg 

has  created  a  competitive  situation  ,3,3.33  o.  *Tamb!y 

which  has  yet  to  be  clarified.  12.950  Taylor.  Pe; 


,3.360  .Aluminum  Co.  of  Canada  5’4''r  . 

1.015  B  C.  Electric  Co.  4'7-  . 

1.475  B  C.  Electric  Co.  4'4^8  . 

1.000  B.  C.  Electric  Co.  5D-  . 

17.300  B.  C  Power  Corp.  ".A"  . 

3.025  Bruck  Mills  Ltd  ".A"  . 

7.690  Burra  rd  Dry  Dock  A"  . 

10.695  Canada  Cement  Co.  $1.30  . 

6.245  Canadian  Celanese  Ltd.  $1.7.3 . 

12,520  Dominion  Tar  &  Chemical  Co.  $1  00 . 

585  Gatineau  Power  Co.  3'~c  . 

800  Gatineau  Power  Co  S'-j"  . 

106  Goodyear  Tire  &  Rubber  Co.  4D-  . 

4.515  Great  Lakes  Paper  Co  A"  . 

4.090  Great  33'cst  Coal  Co.  .A"  . 

200  Hamilton  Cotton  Co.  oD.  ... 

2.000  The  Hiighes-Owen  Co.  Ltd.  6.4% 

680  Industrial  .Acceptance  Corp.  4'4% 

1.630  Industrial  Acceptance  Corp.  5% 

2,830  Industrial  .Accept-  Corp.  5%  (Con.  Red.)  $2 
1.18-3  Loblaw  Groceterias  Co.  Ltd.  ".A" 

200  McLennan  McFeely  &•  Prior  Ltd . 

1,850  Henry  Morgan  &  Co.  Ltd.  454%  . 

105  Henry  Morgan  A-  Co.  Ltd.  5'';-  ... 

1.970  Saguenay  Power  Co.  4  4% 

1.390  Shawinigan  Water  &  Power  Co.  i'2'r  B  " 
125  Howard  Smith  Paper  Mills  Ltd,  $2.00 
451  Southern  Canada  Power  Co.  6% 

8.000  Taylor.  Pearson  A-  Carson  (Cam  Ltd.  5% 
1.640  Traders  Finance  Corp.  44%  . 

1.055  United  Corp.  "A"  $1.50  . 

7.997  We.sfern  Gyp.cum  Products  Ltd.  5%  . . 

1.940  George  Weston  Ltd.  4'3'r  . 

7,225  Zeller's  Ltd.  5%  . 

480  Zeller's  Ltd.  6%  . 

2.22.3  .Anglo  Canadian  Pulp  &  Paper  Mills  .. 
950  Calgary  Power  Ltd.  5%  . 


Market.  'Value 
$  1 .45,31 2..30 
98.175.00 
290,625,00 
392.800.00 
14L937..30 
281,250,00 
24.125.00 
41.750.00 
65.175.00 
14.325.00 
46.500.00 
198.027.50 
98.849.66 
98.768.00 
22.500.00 
22.500.00 
96.500.00 
4. .550. 00 
29,400.00 
49.500.00 
295.350.00 

$  2,4.37,920.16 


168.018.7.3 
163,625.00 
546.720.00 
81,200.00 
1.36.806  2.3 
49,.300.00 
,375.22.3.00 
42.3,30.00 
,39.507:50 
303,470.63 
208,426.88 
2.35,095.00 
60.108.7.3 
83.400.00 
5,035.00 
223,492.50 
30.675  00 
19.600  00 

,5n„3no.on  . . .  ^.,,,,,0.,.,.., 

,37,800.00  was  moderately  lower  at  $665,630  c"nwn'  (Tn’rlf'^r '  ^ 

160.050.00  compared  with  $742,872.  Central  Nor  .-\irwav-  Pr. 

.Accounts  for  the  late.st  iteriod  g"!  Airway.U.v 

Icononn  amf'tmt  of  $79,5,363  charged  cont.'  Can.  Pr. 

again.st  oil  and  gas  projects.  Samuel  Corby  A  &  B  . 

loO.S.pn  Bronfman,  president,  notes  in  the  Corrugated  Pap.  Box  c.  . 

iq4'n43n0  rcporl  that  investments  during  the  c?o'wrNest  Pasf  c 

'S  oo  -"iihsidiary  relating  to  various  oil  cm--<fi"  C . 

-o  Projects  in  the  United  Dom  Engineering  C . 

'2L  Statr.s,  "These  projects."  states  Mr  Dp'p-  Oilcloth  C . 

,A-fi^oo  Bronfman,  have  resulted  in  a  num-  g™?-  . 

ber  of  producing  oil  woIU.  During  Duolh  F- e%  Pr 

-'nn^'nn  rcvcnuc  froTi  Davi.-  Leather  A . 

i,99i.00  'thf  producing  oil  wells  was  ex-  Dom.  Bank  C.  . 

iceeded  by  the  cost  of  dry  holes.  Donohue  Brn.-  c . 

188.;.-i3.13  'which  costs  were  written  off  in  Kleotrolux  C.  — 

™  accordance  with  .sound  accounting  ^  "" 

practice.  If  is  exnected  that  the  Ccn.  steel  Wares  C . 

9o.0a0.00  ultimate  net  return  from  the  oil  cnai’^A  . 

1-33-  i"  *he  producing  wells  will  cyo^um  (T 

S  ii.Ph  o  exceed  all  expenditures  to  July  31.  Gen  Dvnamics  C  _ 

1953."  '  G  ant  'Vellowknife  C.  .  , 

_  ,  Geo  Weston  Pr  . 

Current  assets  were  un  substan-  „  .  .  ^ 

$  540.807.50  tially  from  1952  at  $-381,461,036  r'lV,™  . 


-  Acme  Gas  C 

Agnew  Surpass  C. 

Investments  in  U.S.  oil 

Anglo  Cdn.  Tel.  A. 

and  gas  properties  profit-  Alum,  of  cam  Pr.  . 
able,  report  states  ‘Aiiiminuim  Ltd.  c 


Aluminium  Ltd.  C 
.Aluminum  Co.  1st  Pr.  . , 

.Aiumimim  2nd  Pr . 

Argus  Corp.  C.  Co . 

.Argus  Corp  Pr.  . 

Assoc.  Tel.  6:  Tel.  A.  .  . 
Atlantic  Wholc.salers  Pr.  . 


Fiscal  Years  Ended  .lul.v  3Ist  Argus  Corp.  C.  Co. 

in.33  19.32  .Argus  Corp  Pr. 

(  .  Assoc.  Tel.  6:  Tel.  A 

„  ,  Atlantic  Wholc.salers 

Sales  79.a,4ts,34fl  749.772.114.5 

Op.  Income  15!t.S48.784  14<;.8fi3,943  Bal  Mutual  Fund  C 

Net  Earnines  37,890, .5«1  37,283..5a5  Bank  of  Montreal  C 

Earn  Per  Share  4.32  4.25  Bank  ol  .Montreal  C 

Work.  Capital  318.990.251  308,200,081  I  Bank  of  Toronto  C 

Curr.  Ratio  0.1— t  ,5.0— 1  ,  Bathurst  P.  &■  P  A. 


_  "1  Bathurst  P.  &  P  b!  ] 

'Bira  Construction  C 

Annual  report  of  Di.stiller.s  Cor-  Brantford  Cord  A 
poration-Seagrams.  Ltd.,  for  fiscal 
year  ended  July  31st,  19.33.  shows  buIoIo  Gold  C 

an  increase  of  over  $.30  million  in  A . 

over  those  for  previous  year.  Canada  Foils  C. 

'“c  Net  earnings  after  all  charges,  how-  can.  >atrwav  i  A:  c  I 
ever,  were  only  about  $600,000  hish- 

or  and  c^r  share  earnings,  on  cap-  l%>.irbjnks  Morse 

ital  stock  were  up  only  fractionally.  Cdn'  Utilitie.«  Pr. 
Comparison  of  net  earnings  for  2  Cdn.  Car  C. 


for  19.31-.32  period  includes  '  an  cdn!  Inti!  Inv  Trust  Pr 
amount  of  $4.0,30,000  refundable  ex-  Cdn.  Power  &  Paper  Pr. 

cess  profit  taxes  arising  from  a  Cement  C . 

credit  rarrvhaek  Cement  Pr.  . 

credit  carrjOacK.  Canadian  Diedge  C 

During  year  under  review  cost  of  Can.  Foundry  &  Forging  A 
goods  sold  was  greater  at  $634.127.- '  ^ 

556  as  cornpared  tvith  $.394.903.897,' cVtelli  B  .  . ' 

and  provision  for  income  taxes  was  Central  Can.  Invest.  Pr.  . 
up  sharply  at  $42,750,000  against  Chartered  Trust  (7  .. 

$33.2,30,000  Selling  and  general  ex- '  c^ckshun  Farm  C  . ' ; 

penses  were  shgfhtly  higher.  Conduits  Nat.  C . 

amounting  to  $71,726,741  compared  Confederation  Life  Pr . 

with  $69,387,754,  interest  on  deben-  p”"-'  p- . 

tures  and  bank  loans  was  little  con^l  Ttieatres  B 
changed  at  $2,300,639  against  $2.-  Consol.  Theatres  .A  . 


370.086.  and  depreciation  provision ,  Cont.  Can  C 
was  moderately  flower  at  $665,630  c"n«  rf  (Tmk 


compared  with  $742,872 


1.3,790  Bank  of  Montreal 
10.397  Bank  of  Nova  Scotia 

3. 800  Bank  of  Toronto 

2,005  Banque  Canadienne  Nation.a'.e 
16,8E.3  Canadian  Bank  of  Comm.erce 

8.800  Dominion  Bank 

10.49.3  Imperial  Bank  of  Canada 
12.385  Roval  Bank  of  Canada 


$  540.807.50  nally  from  1952  at  $-)8L46L036  Henillton  cmton  ^C . 

424.933  00  compared  with  $.37.3,789.44.3,  w-hile  Hamilton  Cotton  p7 

154.850.00  current  liabilities  were  lower  at  Hud.-ons  Bav  Co  C 

,30.125  on  $62,470,835  against  $67,529,364.  In-  £"  n  p 

,306.550.00  eluded  in  current  a.ssets  were  in-  ^  ^  Eec-.-ec  B  Pi 

264.000,00  venfories  of  $233, 161. •383,  down  from  C 

'r!.  comparable  imetnat  uJ.hnes  C 

411.801.2-*>  of  S2o6*0.')0,0o7.  Internet.  L’ti  ilics  Pr 

' ■  '  '  Totfll  con^oIidstpH  r»f  iFV’^-tor^  Nlutusl  A  C 

$  2.717.818.00  10.03%  company  aggregated  $453.08.3,077  at  foundation  Pr. 

the  end  of  the  latest  year,  a;  Addison  Cold  C 


September  Net 
C.P.R.  is  Down 


19.9.3.3  .Abitibi  Power  &•  Paper  Co.  Ltd 
16,741  .Alum.inum  Ltd. 

11.600  .Asbestos  Corp.  . 

10,3.36  J  H  Ashdown  Co  "B'  . 

.3,06.3  Bathurst  Power  &  Parer  Co.  .A  ... 
1.225  Bathurst  Power  &  Paper  Co.  B'  , 

9.700  Brazilian  Traction  . 

4. 5.3, 3  B  .A.  Bank  Note  Co  . .  . 

25.623  B  A,  Oil  Co  . 

9.320  Building  Produc's  Ltd.  .  . 

1.534  Canada  Wire  *  Cable  Co.  B'  . 

12.480  Canadian  Breweries  Ltd.  . 

6.630  Canadian  Bronze  Co. 

4.8.30  Canadian  Celanese  Ltd.  . 

12. . 37.3  Canadian  Pacific  Railway  Co. 

11.263  Cockshutt  Farm  Equipment  Ltd. 

15.975  Consol.  Mining  &  Sm.elting  Co 
11.025  Consol  Paper  Co. 

2.424  Consumiers  Gla.ss  Co  .  .  . 

3.890  Cosmos  Imperial  Mills  Ltd  . 

29.965  Distillers  Corp-Seagram's  Ltd. 

4.6.30  Dominion  Bridge  Co- 

.3.300  Dominion  Corset  Co.  Ltd 

1.985  Dom.inion  Engineering  Works  Ltd 

10. . 340  Dominion  Foundries  &  Steel  Co. 

11.080  Dominion  Steel  $,•  Coal  Corp. 

8,595  Dominion  Stores  Ltd  . 

■3.20.3  Dominion  Tar  &  Chemical  Co . 

12.700  Famous  Players  Cdn.  Corp . 

4.520  Ford  Motor  Co,  of  Canada  . 

24.090  Fraser  Cos.  Ltd  . 

13.31.3  Gatineau  Power  Co.  ... 

2.091  Goodyear  Tire  &•  Rubber  Co . 

10.900  Gypsum  L:m.e  &  .Alabastine  'Cam  Ltd 
3.135  Kinde  &  Dauch  Paper  Co. 

1.590  Hoilinger  Consol.  Gold  mines  Ltd 
6,430  H  B  Mining  fz  Smelting  Co 

5.17.3  Imperial  Oil  Ltd  . 

10. . 370  Industrial  .Acceptanre  Corp . 

•3,810  Inter  Metal  Ind.  '.-A' 

13.56.3  Inter.  Nickel  Co,  of  Canada 
•3,9.30  Interprovincial  Pipe  Line  Co 
9,190  MaioMillan  A-  Bloede!  Ltd. 

22.4.30  Massey-Harris  Co.  ... 

9,155  .McColl-Frontenac  0:1  Co  . 

12.370  Aloorc  Corp 

5.925  National  Steel  Car  Corp . 

6.690  Noranda  Mines  Ltd . 

2,490  Pacific  Mills  Ltd  . 

3,610  Page-Her=ey  Tubes  Ltd 
25.945  Powell  River  Co.  .  . 

12.925  Price  Bro.s.  &•  Co.  . 

2.700  Quemnpt  Mining  Corp . 

4.409  Roya'itc  Oil  Co  . 

14,239  Russel!  Industries  Ltd. 

4,250  Shawinigan  Water  &  Power  Co. 

2.940  Shea's  Winnipeg  Brewery  "B" 

•3.0.30  Sicks'  Breweries  Ltd,  (Voting  Trust  Certi 
1,0.35  Sicks'  Breweries  Ltd. 

.3.25!  Simpsons  Ltd. 

23.0.3,3  Howard  Smith  Paper  Mills  Ltd  . 

.3.48.3  The  .Southam  Company  Ltd.  .  . 

6.77.3  Stedman  Brothers  Ltd.  . 

15.345  Steel  Co.  of  Canada  . . 

3,000  Steep  Rock  Iron  Mine.«;  Ltd  . 

6. 8.3.3  Superte.ct  Petroleum  Corp 

.3.930  G.  Tamblyn  Ltd . 

12.9.30  Taylor.  Pear.^on  &•  Carson  (Cam  Ltd 
2,710  Toronto  General  Trusts  Corp 

10.474  Traders  Finance  Corp.  'A" 

2.07.3  Trans  Mountain  Oil  Pipe  Line  Co 
13.550  Union  Ga.?  Co 

13. . 380  Hiram, -AA'alker-Gooderham  A-  WorLs 

10.900  Westee'.  Products  Ltd  .... 

7.936  George  We.ston  Ltd  . 

18.3.30  Zeller's  Ltd,  ,  . 

17. . 300  Bel!  Telephone  ( Rights i*  . 


Canadian  Pacific  Railu^y  CO  r.- 
ports  net  earnings  for  September 
doum  from  figure  for  .'ame  month 
last  yeat.  and  a  consequent  in-  C.ASH  AND  OTHER  .NET  ASSETS 

crease  in  the  cumulative  reduction  -rrs-rAT.. 

in  net  for  current  year  to  da'e. 

Gross  operating  revenue  (or  Sep-  'Bight,  entiUe  hoide-  m  sub.- 

tember  amounted  to  $.39,326,680,  an  "Bepre^entj  pai  a-et: 

increase  of  $253,647  over  figure  for  ~  “ 

September  1952  of  $.39.073.03.3.  I  pqp,  pieN  I 
•Working  expenses  were  $576,926 

higher  in  the  month,  and  had  the  9-Month  Net  Up 

effect  of  reducing  net  revenue  to  _  U 

$2,783,471  from  $3,106,750.  Toronto  -  Imperial  Oils  Ltd.  re- 


279.370.00 

723.23.3.50 
290.000.00 
160.518.00 
199.4.34  38 

19.753.13 
98,212.50 
79.712..30 

441.996.7.3 
.3.3.3..320.00 

106.996.. 30 
245.480.00 
245.310.00 

131.617.50 

284.509.. 38 
112.680.00 
.363.431.25 

417. . 371.25 
59.388.00 
9.3.34500 

.345.090.00 

321.785.00 

47.2.30,00 

.39.203.75 

139.. 590.00 
1.31.780.90 
14.5.040  63 

41,640.00 
2.38.123  00 
233.630.00 
349.3O5.O0 
279.6I.3.O0 
201,258.75 
325.4n2..30 
78.480.63 

16.. 300.00 
24.3.100.00 
1 45.546  88 
.305.915.00 

17.3.7.32. . 30 

700.828.7.3 

79.987.. 5n 
1.31.6.3.3.00 

162.762.30 

224.297.30 
289.607  .30 
12.3.740  6.3 
421.470.00 

0.3.86.3.00 

249.992.50 
609.707  .30 
.394  212  .30 

41.8.30.00 

.38..300.n0 

235.. 3.52..3n 

160.4.37. . 30 
97.7.35.00 
69.690,00 

44.728.13 
68.919.38 

4.32.231.2.3 

1.33.496.2.3 
127.031  25 
44.3,00.3.00 

17.8.30  00 
102.52.3.00 

1.34.602.30 

196.837.50 
84.010  no 

28.3.416.30 
14.093.7.3 

391.2.36.25 

642,240.00 

223.4.50.09 

251. . 5.39.09 
.394,.32.3.0n 

41.890.90 


I  Henry  Mnrtian  Pr. 
Henry  Morgan  Pr. 


»ne  previous  year's  compara'ole  ipternat.  utilities  C 
figure  of  $2o6.0.h0,0o7.  Internal.  Uti  ilics  Pr. 

Total  consolidated  assets  of  the  in^^T^’rouPdaPoh^  Pr  ^ 

’  company  aggregated  $453.08.3,077  at  foundat.on  Pr. 

the  end  of  the  latest  year,  as  ’'ere  Addison  Cold  C 
against  $445,205,475  on  July  .31,  1952,  Lake  Shore  .Mines  C 

Alfred  Lambert  .A  and  B 

;  Laura  Seenrd  C 

n  t  .  I  .  Loblaw  Groceterias  A  &  B 

D©rr©r  Jrd  Ouartpr  ^ 

VI I  U  VXUUMd  Lake  of  the  Wood.s  Pr. 
p  Ca  I  Leiteh  Gold  C.  .  .... 

lOT  of.  LOWr©nC©  McCo;i  Frontenae  C  . 

■McIntyre  Porcupine  C.  . 

.Meintvre  Porcupine  C. 

Bornings  still  below  lest 

year  but  better  compari- 'K  ySpr." 

ion  than  in  first  half  I  Nat  Drug  a  chem.  c  .... 

_  .Vat  Drug  A  Chem.  C  ..  . 

„  I  .Vat  Drug  &  Chem  Pr. 

St.  Lawrence  Corporation  Ltd.  Nat.  Grocers  C 
reports  consolidated  net  earnings  Grocers  Pr. 

sidiaries  for  9  months  ended  Sept- ,  vewfoundland  Light  C.  .. 
ember  .30th  of  $3,655,824.  equal  to 
i.$3.32  a  share  on  1.102.715  shares  of  Pr 

common  stock  outstanding,  as  com-  Ont.  Steel  c . 

pared  with  $4.599.2.32,  equal  to  $4.17  Ont.  Steel  Pr 
a  share,  for  corresponding  period  .D'’*^''io  Jockey  Club  C.  .. 

of  last  year.  Operating  profit  for  Pain  Cnnso'  Gold  c  _ 

latest  period  amounted  to  SI  1,798  -' Pam  Consol.  Gold  C 

089.  down  from  $13,176,940  for  first  . 

19  months  of  19.52.  Mfg*  c  . 

;  For  first  half  of  current  year  net  Pafon  .Mig.  Pr . 

earning?  of  company  were  estimated  . 

at  $2,335,383  as  compared  with  p‘ov  Tran*  c  . * 

$■3.112.9.58  in  same  period  last  year: 

which  indicates  an  improved  show-  Q'Jebcc  Power  C . 

ing  for  third  quarter  vis-a-vis  year  Rcnoid  Coventry  .A  . 

'oefore.  Renold  Coventry  .A 

_  ,  ...  Rc.'ourccs  of  Canada  C 

Two  large  items  it  is  pointed  nut,  Roya:  Bank  C  . 
adver.-ely  affected  the  19,3.3  profits.  I  Royal  Bank  C 
.One  was  a  drop  in  U.S.  exchange  of  ' 

$1,110,867,  the  result  of  an  exchange  roj  and  Pane-  c . 

"discount"  of  $461,815  in  the  current  Rollar.d  Paper  Pr. 

year,  while  the  1952  figure  included  %  _ _  /-„-a 

exchange  'premium"  of  $649,0.32.  gaguAia'TSaw'  pr^ . 

The  other  factor  was  a  rise  in  depre- ,  Shawin.gan  w.  &  p.  c.  . 
ciation  of  $1,366,148  to  $2,891,233.  Silvcrwood  Daires  A 
reflecting  the  increase  in  fixed  ,L'd_  C  .. 

assets  of  ovem  $12  000.000,  Bond.  Ca'’r.%ower  c 

debenture  and  bank  interest,  was  standard  Brands  c  . 

also  higher  at  $1,123,49.3,  compared '  Standard  Brands  c  ..  . 

with  $919,480.  Contributions  to  ’  . 

employees'  pension  plan  for  cur-  geythes  A  (>  FT . 

rent  and  past  services  amounted  to  'shawinigan  Pr. 

.$492,439,  as  compared  with  $474,145.  shawinigan  Pr. 

Si'lv'e'nTnd  Dair^  b' 

.$1,268,092  were  down  from  $10,204,-  so.  Amcr  Gold  8:  Plat,  c 

•533  a  year  ago:  provision  for  income  ^  „ 

taxes  for  the  current  period  of  Tfn ‘Too  'fai’ln^rs  c 

$.3,612,  269  compared  with  .$,5.60.3, .306,  ' . 

Consolidated  earned  surplus  at  n  . 

September  30.  1953  of  $18,935,320  Cwp  b . 

compared  with  $16.112. .591  at  Sept-  United  Steel  C.  '  . 
ember  .30,  19.32.  Victoria  &  Grey  Tru.st  Pr, 

Unaudited  consolidated  balance  west.  Car  B'e«erif,s  C 
sheet  as  at  September  .30,  19,33  indi-  Yellowknife  Bear  C 
cates  working  capital  of  .$25,160,664, 

a  reduction  from  $.32,059,766.  reflec-  ^  A.-tm'"a"nn;\:rv''’"'in.'^"l 
ting  the  increase  in  fixed  assct.s  to  ,  ments  in  19.34. 

•$35,345,175  at  September  .30.  19.3.3  - - 

from  $22,696,724  at  the  end  of  Sept- 1  .  -  ^ 

ember  19.32.  Current  a.ssets  at  I  Am/vIa  f 
-September  30.  19.33  included  cash  of  flc  f  UllCl 

$2.1.36.462,  term  deposits  of  $300,000  ^ 

and  s.dort  term  investments  of  *  fj  I 

$1,995,507.  Inventories  of  $22. 627. .398  Iflll  1QY  J  flf  O 
sho'verj  a  decrea,=e  from  $2.3,619.103  J  » 

the  year  before. 


Notf  —  Unie*':?  ntherv 
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-Pay-  - 

DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIOENn  | 

Notice  IS  hereby  given  that  a  divi-  | 
dend  of  $9 ,30  per  .share  has  been  ; 
declared  on  the  outstanding  ordinary  ; 
s'lare.s  of  the  Company  for  the  quarter  ' 
ending  November  .30,  193.3. 


;  on  December  I.  19,3,3.  to  shareholders 
t-3  I  on  record  as  at  the  close  of  business 
m  :  on  November  14.  I95:v. 

j  B.Y  ORDE-R  OF  THE  BOABD 

|L  A  EMILE  BEAUVAIS.  C  A  . 

PQ  Secretary 

00  '  '  ' 

I  GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

P*  ,  (No  Personal  Liability i 

;  niVIDENI)  NO.  2 

™  NOTICE  IS  HEREBY  GIVEN 
’ll  :  that  a  dividend  of  twenty  cents 
73  !  (2nci  per  share  has  been  de- 

'  dared  by  the  Directors  of  Giant 
p],  ’ '  Yellowknife  Gold  54ines  Lim- 
r-o  :  ifed  (No  Pers(jnal  Liability) 

0  1  payable  in  Canadian  funds  on 

j  January  15th,  1954.  to  share- 

1,.  I  holder.s  of  record  at  the  clo.se 


By  order  of  the  Board 

A  C  CALLOW. 

Secretary  ; 

Toronto.  Ontario. 

October  28fh.  195.3 

-  DAVIS  LEATHER 

AUTO  ELECTRIC  SERVICE  rnk/DAMv  i  lA/iTcn 

COMPANY,  LIMITED  COMPANY  LIMITED 

Notice  is  hereby  given  that  Divi-  I'''''nKNn 

dend  No.  27  of  12' 2  cent.s  per  share  Vniice  is  hereby  given  that  a  quar- 
.  ..  .  ,,  1  terly  dividend  of  97>2C  per  share  has 

on  the  Cla.ss  ".A  Shares  of  the  been  declared  on  the  outstanding  Class 
Company  and  Dividend  No.  24  of  A  shares  of  this  Companvx  payable 

December  1.  I9o.3.  to  shareholders  of 
15  cents  per  share  and  an  extra  record  at  the  close  of  hnsines.s  on 

interim  dividend  of  10  cents  per ' 

share  upon  the  no  par  value  Com-  Rv  Order  of  the  Board. 

mon  Shares  has  been  declared  pn.y-  KENNETH  c.  BENNINGTON 

able  on  and  after  December  15th,  y.'cwmaikot.  Ontario, 

19.3.3,  to  the  Shareholders  of  record  ‘  October  23,  19,3.3. 

at  the  close  of  business  on  Novcm-  -  ■  — 

ber  25th.  19.33. 

By  Order  of  the  Board  ^ 

*  Canadian  Car  & 

A.  KERR.  ■■  1  A 

Secretary-Treasurer  '  FoUndry  ComOflnyi 


BANK  OF  MONTREAL 

j  ESTABLISHED  1017 

DIVIDEND  NO.  3S2 
I  EXTRA  DISTRIBUTION 

I  ANNUAL  GENERAL  MEETING 

Notice  is  hereby  given  that  a  DIVI- 
DEND  of  THIRTY  CENTS  per 
share  upon  the  pairl-iip  Capital  Stock  of 
j  tht,s  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  FIRST  day  of  DECEM- 
.  BER  next,  to  Shareholders  of  record  at 
j  close  of  hu.sincss  on  31st  OCTOBER, 
1933, 

I  NOTICE  is  al.so  hereby  given  that  an 
!  EXTRA  DISTRIBUTION  of  TWEN- 
!  TY  CENTS  per  .share  upon  the  paid-up 
j  Capita!  Stock  ol  this  In.«titutinn  has  been 
dccl.ircJ  lor  the  year  ending  31,st  OC,- 
!  TOBER.  19.33,  payable  on  and  after 
!  TUESDAY,  the  FIFTEENTH  day  of 
DECEMBER  next,  to  Shareholders  of 
record  at  the  close  of  hu.sinc.ss  on  31,st 
OCTOBER.  19,33. 

The  .Annual  General  Meeting  of  the 
Shareholders  will  he  held  at  the  Head 
Ortiec,  1 19  St.  James  Street  West,  Mont- 
I  real,  on  MONDAY,  the  SEVENTH 
:  day  of  DECEMBER  next 
!  The  chair  ■will  he  taken  at  1 1 
,  o'clock  a.m. 

By  Order  of  the  Board. 

ARTHUR  C.  JENSEN. 

General  Manager. 
Montreal.  13th  October,  1933. 


'  November  14, 

Rv  Orrier  of  the  Ro^ird. 


KFNNKTH  C.  BENNINGTON 

Secretary. 


Canadian  Car  & 
Foundry  Company, 
Limited 


ST.  LAWRENCE 
CORPORATION  LIMITED 


Notice  1^  hereby  fliven  tb«f  divfdertd 
No.  31  of  twenty-five  cent%  (25«) 
per  shore  nn  the  Closs  "A"  Stock 
and  dividend  Nn.  55  ot  twenty  cents 
(20c}  per  shore  on  the  Ordinary 
Stock  ot  the  company,  hove  been 
declared,  for  the  three  months  end¬ 
ing  November  22,  1953,  payable 

November  23,  1953,  to  shareholders 
of  record  November  3,  1953. 

Ry  Order  of  the  Board. 


Ry  Ordrr  nf  thr  Bo;iid  of  Dirrc- 


.1  E.  MARTIN. 

Secretary. 


CATELLI  FOOD  PRODUCTS 
LIMITED 

.NOTICE  OF  DIVIDENDS 

Further  to  the  Notice  of  Dividends 


.  C.  LAWSON, 
Secretary. 


Montreal,  Canada, 
October  29,  1953. 


MACASSA  MIN^S  LIMITED 

(T-'o  psTg-r.:;  ..-.liti) 

I  riMDUM)  .\0  66 

NoticF  IS  herebv  given  that  a  qua'- 
terlv  riivofipnri  of  iho  i2ci  cents  o«r 
share  has  been  declared  on  the  issued 
tapifat  stock  of  this  Company  and  will 
be  paid  in  Canadian  funds  o'n  Decem¬ 
ber  '3lh.  193.3.  to  sharebolrlers  of 

rrcrrd  at  the  clo-e  of  hu.siness  No.-em- 


.I2c  per  .share  on  the  Cla.s.s  •.A"  "''cer  of  .nr 

•share.s  of  the  Company,  payable  H. 

on  November  .3nth,  195.3  to  .share¬ 
holders  of  record  on  November  Toronto,  ^"'ario. 


H  W.  ,<s,ALTHOUSE 

.kecretarv. 


.sharc.s  of  the  Company,  payable 
on  November  SOfh.  19.5.3.  to  .share- , 
holder.s  of  record  on  November 
14th.  195,3.  ; 


By  Order  of  the  Board, 

ROMEO  DES.TARDINvS 


October  29.  1933, 

LEITCH  GOLD  MINES  LIMITED 

i.Vo  Personal  Li-ibilityi 

niVlllENP  .NO.  61 


NOTICE  IS  HEREBY  GIVEN  that  » 
iO  DESJARDINS  quarterly  dividend  of  one  cent  per 
S‘''^^.’:^:Trea3„rer. ' 

- '  dian  funds,  on  Noverhber  16.  19.3,3.  to 

shareholders  of  record  at  close  of  busi¬ 
ness  November  2.  19,3.3. 


Canadian  Western  Natural 
Gas  Company  Limited 

Dividend  Notlrr 

NOTIGF;  IS  hrrnby  civrn 
theit  quartrrly  dividend  of 
Twenty  Cent?  (20ci  prr  share 
on  the  Cnmiilativr  T)ederm- 
ahle  Preference  Shares  4'r 

Series  of  the  nar  value  of 
$20.00  eaeh  of  the  Company 
will  he  paid  on  the  Isf  da.v 
of  noe'’'mhcr.  1052.  to  all 
shareholders  of  record  at  the 
close  of  hiisines?  on  the  Ifith 
div  of  November.  1052. 

DATED  at  Calvary.  Alberta, 
this  2rd  day  of  November. 

k  AD.  10.52. 

V  Ry  Order  of  the  Hoard. 

||  .'I.  c  .viunisoN. 

/  Secretary 


Order  of  the  Board, 


i'Orfobci  29.  19.1,3 


W,  W  McBBIEN, 
Secretary-Treasurer. 


Anglo-Canadian  May  Build  First 
Ma  jor  Pulp  Mill  in  Saskatchewan 


area  unlil  such  time  a.s  the  com¬ 
pany  gives  notification  of  definite  | 
plan.s  to  inerra.^-e  the  .size  of  it.s  ’ 
mill  and  requires  the  reserve  area 
of  timber  land  for  jis  expanded 
operations. 

;  The  company,  it  wa.s  revealed  in 
the  joint  .statement,  ha.s  been  eon- 1 
dueling  m\’estigation.s  in  the 
Prince  Albert  and  Candle  Lake  I 


SULLIVAN  CONSOLIDATED 
MINES  LIMITED 

Divirlrnd  Vo.  .34 

Notice  i.s  hereby  given  that  a 
dividend  of  five  cents  per  share  on 
the  issued  Capital  Stock  of  th(4 
Compan.v.  has  been  declared,  pay¬ 
able  December  16th.  195.3.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  16th  day  of  .Novem¬ 
ber.  195.3. 

By  order  of  the  Board. 

I  A.  ABCHAMBAULT. 

Secretary-Treasurer. 

Montreal.  Que.. 

November  2nd.  19.5,3. 

EAST  SULLIVAN  MINES 
,  LIMITED  (N.P.L.) 


Dividend  No.  12 

.Notice  i.s  hereby  gn-en  that  a 


Wester--  P-od-irts  T  td  i  u-  .  .  ag.ga  i.  1 1  ,  '  Regina. -Depending  on  develop-  on  the  area  for  the  option  year.  -‘talcment.  has  been  eon- I 

George'  Weston  Ltd  . 2.5'l'..5'59'.0n  CcntJ  Con.  InvCSt.  ments  in  the  international  pulp’  Under  the  terms  of  the  agreement  m\-estigation.s  in  the  Dividend  No.  12 

Zeller's  Ltd,  .  ,394,.525.0n  EomingS  Up  SlighHy  markets,  Saskatchewan  may  yet  Anglo-Canadian  will,  on  or  before  Albert  and  Candle  Lake  I  -j.  pip|.ppy  jn-en  that  a 

Bci!  Tr.cphonc  iRighLsi*  .  41.8nn.nn  .Annual  report  of  Central  Canada  get  the  m.a.ior  wood  pulp  industry  .September  .30,  19,34  advise  the  f"’’  -'f'-eral  months  and  dur-  fjjvidend  of  fifteen  cents  per  share 

'nvenments,  Ltd.,  for  fiscal  year  which  would  be  ju.^ified  by  ibs  Government  whether  or  no*' it  will  Tenths  will  con-  on  the  issued  Capital  Stock  of  the 

.$,6.89,. 203.92  62..36%  September  3nth.  19,53  .shows  ,  ,  .  .u  ,1,  invcsti-aie  markelslCompany.hasbeendeclared.pay- 

CASH  AND  OTHER  NET  ASSETS  192,3.36.24  .71  %  net  earning.^  after  all  charges  of  Pu'pwood  forests  m  the  north-  arcppt  the  option  nn  the  Ira.sod  ""nstuair  •' able  December  15th.  19.5.3.  to  share- 

- —  - - $2.37.56.9  as  compared  with  $222,145  ern  half  of  the  province.  area.  Should  the  company  aeeept  ’'Tlf.'.  production  cosl.s.  law  holders  of  record  at  the  close  of 

TOT.AL-  .$27,096,980.96  inn.n0%  for  precedmg  fiscal  ^  ^  Estimates  have  hern  made.  ;n.  the  option  the  eompany  would  'V'"'’''  btt.'-inbss  on  ,hr  ifiih  day  of  Novrm- 

'ni5'nto  fntiUF  hoidAT  »o  fcub.-cnb^  for  shan^i  of  rapit^]  $to<'k  on  $t,ock  ^thrrp  5ur  ^omr  frujr  mills  tho-rrhy  rnmmrncr  <-nn-  rithri  ptoblrm..  irialori 


**Pcprr"critt 


Imperial  Oil 


- - - up  from  $25,172  at  end  of  previous 

was  S36.525,.362  or  9%  more  than  in  ^''Revenue  for  latest  year  of  $262,- 
the  first  nine  months  of  19.32  Total  3.57  compared  wdth  $249,733  .year 
expenses  were  $380.11.5,266,  an  m-  oofoor. 
crease  of  8.6%  over  the  correspond-  _  . 

mg  period  last  year  Conodian  bakeries 

In  nre.sentin?  fivnret  In  EominS  Shodetl 


plus  m  balance  sheet  of  .$48,186,  could  be  maintTiined  on  a  perpetual  struetion  of  a  mill  b.y  .Tune  I,  1955, 


ing  the  next  12  months  will  eon-  on  the  i-sued  Capital  Stock  of  the 
tinue  to  investigate  markets,  1  C'tTipan.y.  has  been  declared,  pay- 
,  .  ,  ,  ,  .  ,  able  December  l.ith.  19.i3.  to  share- 

freighl  ratr.s  production  cost.*-,  raw  holders  of  record  at  the  close  of 
materials,  power  facililies,  water  business  on  the  16th  da.v  of  No\'rm- 
supply.  and  other  problem.:  related  her.  1953. 
to  the  rslahli.shmenl  of  opri  at ions  .  order  of  the  Board 


.yield  basis. 

The  first  major  de\’plopmrnt  is 


and  to  ..pend  $5.nnn.nnn  on  aetuai 
con.^truction  during  the  .-iicreeding 


order  of  ihr 
,A  AF 


indicated  in  the  option  agreement 

signed  between  the  provincial  gov-  The  agreement  further  provides 
ernment  and  Angln-Canadian  Pulp 

&  Paper  Cn..  which  gives  the  com- i''^h'’cit.y  to  proce.ss  a  minimum  of 


.A  ARCHAMB.AULT, 

ft'''*'-  I  n  .  — 

Secretar.v-T  '•easurer. 

Should  the  company  decide  In  Montreal,  Que, 
construct  a  mill  in  the  prnv'incc  a  Nni’em.ber  2nd,  1953. 
subsidiary  will  be  organized  with  —  -  „ 

head  office  m  Sa.*katchewan.  i  iiMUofl  Ctaal  ravaa.atlaa 


For  9  months  ended  September  ports  consolidated  net  earnings  after  I"  presenting  figures  to  share-  CO'nins  anaaeo  ^  pany  one  year  to  decide  whether  cords  of  pulpwood  per  year  The  agreement  slates  that  the 

30,  gross  operating  revenue  totalled  . provision  for  income  taxes  for  thc'holders  J  R.  White,  pre.sident,  rrics"'Lt*d.''To7'^  f?sca*i^'vml'r  "enilcii  an  integraied  pulp  plant  will  be  f''"’’''  •'P''ucc.  jackpine  and  popular  cost  of  fire  prevention  in  the  area 
$353,235,119,  an  increase  of  $13.-lnine  months  ended  September  30  states  that  income  and  expen.ses  re-  Augu.n  31st  1953  .-ihows  net  earn-  constructed.  stands  in  the  leased  area.  To  pro-  will  he  paid  'oy  the  eompany.  al- 

98.5.494  over  the  1952  9-month  total  ist  an  estimated  .$.35,323,047  This  fleet  higher  volume  of  crude  oil  rruxlerately  below  level  for  fnr  normal  expansion  of  the  though  the  actual  fire  prevention 

of  $339,249,625.  Working  expenses  j  figure  is  equivalent  to  $1.13  per  production  and  product  sales  made  a  one^m^^^^^^  of  'luties  will  be  carried  out  by  the' 

increased  by  $14,919,469,  to  $335,- ;  share  and  represents  an  increase  of  possible  by  the  large  expenditures  pared  with  .$202,407.  equal  to  $2.03  r,f  pulp  wood  timber  land  ouUside  of  the  original  |  fire  enntrol  organization  of  the, 

363,817  from  $320,444,348.  Net  rev-112. 4*“;  over  earnings  for  correspond-  in  recent  year.s  for  plants  and  ^  share.  Net  was  after  depreciation  .  ■  ■  ■.  r  /-  ai  i  i  option  area  has  hern  set  up  upon  Department  of  .Natural  Resource.--, 

enue  in  the  9-month  period  w^s  i  ,ng  period  of  I9.i2  when  t'ney  were  equipment.  Ocean  tanker  freight  5212,050  in  previous  year^  accSs:  whic^  is  situated  about  .50  mile.s  company  ha.s  fm.st  „  pointed  out  that  provi- 

$17,871,302,  a  decline  of  $933, 9i5  $31.415..333  or  $1.05  per  share.  .rates  continued  at  low  levels  ami  Balance  sheet  shows  net  working  northeast  of  Prince  Albert  anil  sion  has.  been  made  for  the  ron- 

from  the  $18,305,277  reported  for  .An  unaudited  statement  shows  depre.s.scd  the  income  from  that  gg t3ist''^\952"'At' Provides  that  the  company  shall  ;  meantime  u  ood  will  con-  tinuation  and  expansion  of  existing 

same  period  last  year.  total  income  of  $440  931.955.  This  phase  of  operations.  j$490jVas’’comparld  with' $349,887.  ,pay  a  ground  rental  fee  of  $10,000  *‘Pue  to  be  harvested  from  thislsummer  resorts  in  the  area.  | 


United  Steel  Corporation 

.Wth  DIVIDEND 

Notice  ic  hereby  given  that  a  quarterly 
Common  Slock  dividend  of  i»cnly- 
hve  (2.6)  cents  per  share  has  been  de^ 
dared,  payable  December  ,tlsi,  lOSJ 
10  shareholders  of  record  December 
10th.  19.6.t. 

B-  Ord-r  »f  the  Rnard. 

SAITFR  A.  HAVDFN 
Oct.  2Rlh,  19.6.)  s.rr.l,-, 

4e*»et4fioH  iiHitie  / 


\ 


TTie  ^inandajTfmes 


MONTREAL,  NOVEMBER  6,  1953 


STOCK  AND  BOND  MARKETS 


I  Crown  Life  Appointment 


Massey-Ferguson 
Merger  Finalized 

Toronto.  —  At  a  meeting  of  ftircc- 
fors  of  Massey-Harris  Co.  Ltd.  on 
Saturday  last,  the  merger  with  Fer- 
gu.son  interests  and  creating  Mas- 
scy-Harris-Fergu.son  Ltd.  was  fin¬ 
alized.  Directors  met  to  transact 
business  in  accordance  with  the 
agreement  of  amalgamation  approv¬ 
ed  by  Massey-Harris  shareholders 
at  a  general  meeting  on  Septem¬ 
ber  21. 

Harry  G.  F'erguson  was  appoint¬ 
ed  a  director  of  Massey-Harris-Fer- 
guson  Ltd.  and  chairman  of  the 
board.  Eric  W.  Young  of  Coventry 
and  Herman  G.  Klemm  of  Detroit, 
both  nominated  by  Mr.  Ferguson, 
were  also  made  directors  of  the 
company,  completing  the  board 
membership  of  18 

The  administration  and  policy¬ 
making  responsibility  for  the  direc- 
tion  of  Ma.ssey-Harris-Fcrguson 
Ltd.  will  rest  with  the  board  of 
directors  and  president  .lames  S. 
Duncan,  while  Mr.  Ferguson  will 
be  specifically  charged  with  the  re¬ 
sponsibility  for  the  designing,  engi¬ 
neering  and  application  of  the  Fer- 
gu.son  system. 

The  joining  of  Ma.s.sey-Harris  and 
Ferguson,  it  is  stated,  brings  to¬ 
gether  two  famous  linos  of  farm 
equipment  which  are  complemen¬ 
tary  rather  than  competitive,  and 
will  greatly  strengthen  the  compe¬ 
titive  position  of  the  new'  world¬ 
wide  organization. 


BONDS  and  NEW 

ISSUE  MARKETS 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


DE  SALABERRY  &  GRANDISON 

The  United  Townships  of  De  Sal- 
aberry  and  Grandison,  Quebec,  have 
sold  to  Dcsjardin.«,  Couture,  Inc.  an 
issue  of  $,i0,000  fifteen-year,  A-Vh 
p.c.  serial  debentures  at  a  price  of 
94.37  for  $10,000  of  4’s  of  1954-63  and 
$40,000  of  4>a’s  of  1964-68.  On  this 
basis  net  cost  of  borrowing  to  muni- 
cipalit.v  is  5.066  per  cent.  One  other 
bid  was  submitted  tor  the  issue.  ; 


Government 


one  halt  point  over  the  issue  price. 


There  was  little  change  in  the 
bond  market  this  week  as  the  firm 
trend  continued.  The  Dominion  of 
Canada  longer  terms  were  frac¬ 
tionally  higher  while  the  medium 
terms  which  earlier  did  not  show' 
much  response  to  trends,  firmed 
fractionally.  The  recent  2ViS  55 
were  slightly  higher  and  there  was 
an  improved  demand  for  the  3s 
58.  The  78  which  about  a  month 
ago  were  97 are  now  holding  firm 
at  about  99. 

The  new  issue  of  U.S.  2^4  61 
brought  out  late  last  month  at 
par  are  now  selling  well  over  the 
j  issue  price  with  the  premium 
[close  to  1  point.  The  S'is,  another 
U.S.  issue  which  came  on  the  mar- 
[ket  in  the  spring  of  this  year  and 
which  at  one  point  dropped  to 
[98  14-32nds,  reached  a  high  recently 
[of  104  4-32nds.  and  this  week  are 
[holding  firm  at  close  to  the  104 
mark. 

In  short,  indications  of  lower  in¬ 
terest  rates  continue.  To  extend 
one's  thinking  to  include  a  fairly 
early  revival  of  the  stock  market 
as  a  necessary  corollary  appear 
somewhat  premature,  however. 
Cheaper  money  merely  means  that 
it  will  be  more  attractive  to  bor¬ 
rowers  who  then  are  faced  with 
doing  something  profitable  w'ith  it. 
The  situation  is  something  along 
the  lines  of  "one  thing  at  a  time.” 


Corporation 

Securities 


There  have  been  good  inquiries 
for  the  seasoned  western  discount 
issues  with  offerings  light.  Nova 
Scotia  issues  are  in  fair  demaind 
with  offerings  light  also,  and  there 
Ls  a  slightly  better  demand  and 
better  bids  for  Quebccs.  Discount 
issues,  of  cqurse,  get  more  attrac¬ 
tive  as  interest  rates  move  up. 

In  the  municipals,  buyers  are  now 
in  a  position  to  select  from  a  good 
variet.v  of  recent  issues.  Trading  has 
not  been  too  heavy  in  this  group 


A  generally  firm  undertone  was  maintained  on  the  stock 
markets  during  the  past  w'eek,  although  in  New  York  the  week’s 
trading  did  little  more  than  hold  on  to  the  gains  registered  during 
the  earlier  part  of  October.  On  the  Canadian  markets  gains  were 
in  the  majority  in  most  sections  up  until  Tuesday  when,  with  New 
York  closed,  the  industrial  list  slipped  off  to  some  extent.  On  the 
other  hand,  on  active  trading,  mines  and  western  oils  spurted  up¬ 
wards  with  gains  general  in  those  sections  of  the  list. 

The  unlisted  market,  which  had  been  relatively  inactive  and 
featurelc.'s  tor  some  time,  came  to  life  during  the  week  and.  on 
fairly  active  demand,  a  number  of  good  gams  were  registered.  Life 
insurance  issues  were  in  demand  and  prices  improved. 

Dividend  news,  which  had  been  an  encouraging  market  factor 
in  the  earlier  part  of  last  month,  had  a  reverse  effect  during  the 
past  week  International  Nickel  directors  declared  a  year-end  extra 
on  the  common  stock  of  35  cents  a  share  to  bring  total  distributions 
for  1953  to  $2.35  a  share.  In  1952  and  1951  a  total  of  $2.60  a  share 
was  paid;  $2  regular  plus  60  cents  extra  last  year  and  $1.80  regular 
plus  80  cents  in  1951.  For  first  half  of  this  year,  company  reported 
net  earnings  equal  to  $1.93  a  share  on  common,  down  from  1952  first 
half  net  of  $2.23  a  share. 


Enquiries  Invited 


A.  E.  \iiws  &  Co. 

Uniilcd 


The  utility  and  industrial  list  con¬ 
tinues  dull  with  a  few  exceptions. 

In  the  utilities,  a  number  of 
issues  again  were  in  demand,  these 
being  the  Boll  Telephone  I'zs.  the 
B.C  Electric  4'’iS  and  Mexican 
Light  5s  of  75. 

Industrials  to  come  in  for  more 
than  ordinary  attention  were  B..'\. 
Oil  3'2S,  of  61,  up  1  point  Abitibi 
4'4S  of  61.  Canadian  Breweries  I'z.s 
of  61,  and  Atlas  Steels  3s  of  67. 


Business  Established  1889 


TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Vallcyficid  Schools 

School  Commissioners  for  town 
of  Salabcrry  de  Vallcyficid.  Que¬ 
bec,  have  awarded  an  issue  of  $600.-' 
000  twenty-year  4  per  cent  serial] 
debentures,  maturing  1954-73.  to 
Gairdncr  and  Co.  Ltd.,  and  the 
Royal  Bank  of  Canada  at  a  price 
of  95.59.  On  this  basis,  net  cost  of 
borrowing  to  the  commission  is 
4.591  per  cent.  A  grant  of  $250,000 
has  been  given  for  the  loan  by  the 
Provincial  Secretary. 

Three  other  tenders  were  sub¬ 
mitted  for  the  issue. 


Offer  Debentures 
Ont.  Jockey  Club 

Public  offering  was  made  during 
the  past  week  by  Burns  Bros,  and 
Denton  Ltd.  of  an  b.sue  of  $2  mil¬ 
lion  debentures  of  Ontario  Jockey 
Club  Ltd.  Issue  $1  million  6  per 
cent,  sinking  fund. 


Directors  of  Brazilian  Traction  delayed  action  on  final  quarterly 
dividend  for  this  year.  Declaration  was  made  at  October  meeting 
last  year,  but  announcement  was  made  that  consideration  would  be 
given  to  dividend  action  at  November  meeting  this  year — to  be  held 
in  the  last  week  of  the  month. 

Annual  reports  of  two  major  companies  were  released  during 
the  week,  by  Distillers-Seagrams  and  Ogilvie  Flour.  In  both  cases 
a  modest  improvement  in  net  earnings  as  compared  with  preceding 
year  was  shown.  A  feature  of  the  Ogilvie  report  ’.vas  the  gain  shown 
in  investment  income:  reflecting  apparently  the  effects  of  the  in¬ 
creased  deduction  on  income  from  equities  provided  for  in  federal 
budget  of  la.'t  Spring. 

The  metals  market  in  New  York  was  cheered  last  week  by  a 
firming  up  of  copper,  lead  and  zinc  prices.  If  was  pointed  out  that 
the  better  tone  in  lead  and  zinc  was  occasioned  by  an  improvement 
in  London  levels  to  a  point  where  it  was  more  profitable  to  .ship 
metal  to  Britain  and  Europe  than  to  the  United  States.  Lead  demand, 
both  in  the  United  States  and  in  Europe,  is  showing  signs  of  im¬ 
provement  Increased  European  demand  for  copper  was  also  in 
evidence 


.series  ‘‘B  de¬ 
bentures  carrying  stock  purchase 
warrants  extending  the  right  to 
purchase  200  shares  of  company's 
stock  for  each  $1,000  principal! 
amount  of  debentures.  Offering  I 
price  for  debentures  was  $100  and 
price  at  which  shares  may  be  pur-i 
chased  with  warrants  attaching! 
thereto  range  from  $2.30  a  share  up] 
until  October  15th.  1946.  to  a  final! 
price  of  $5  a  share  from  October] 
15th.  1862  to  1965 
Series  "A”  sinking  fund  deben-l 
tures  to  the  amount  of  $1  million 
and  bearing  interest  at  rate  of  5’ 
per  cent  were  also  placed  by  Burns 
Bros,  and  Denton. 


asior 


Meanwhile,  the  Canada  Savings 
Bond  campaign  proceeds  at  a  brisk 
pace.  As  the  third  week  began 
sales  were  double  the  amount  re¬ 
corded  last  year.  Payroll  savings ' 
plan  bond  sales  totalled  $140  mil- ; 
lion,  up  43  per  cent  in  dollar  vol¬ 
ume.  In  terms  of  matching  the  fin- 1 
al  results  of  the  previous  campaign. 
British  Columbia  has  now  sold  83.6 
per  cent,  with  the  .Atlantic  prov¬ 
inces  next  with  80.1  per  cent,  fol¬ 
lowed  by  Quebec  with  78.9,  the 
Prairies  with  77.9  and  Ontario  with 
77.7  per  cent. 


Bond  Market 


class  "B”  shares  of  company,  pay-  awarded  an  issue  of  $27,000  twelve- 
sblc  December  1st  to  shareholders  year,  4-3’2  per  cent  .serial  deben- 
of  record  November  2nd  S  distri-  fares  to  A.  E  Ames  and  Co.  Ltd. 
bution  of  35  cents  a  .share  was  made  and  the  Royal  Bank  of  Canada  at 
In  .June;  hence  latest  declaration  a  price  of  94.34  for  $10,000  of  4’s  of 
will  bring  disbursements  for  cur-  1954-58  and  $17,000  of  a'i's  of  19.59- 
rent  year  to  85  cents  a  share  Last  1 65.  On  this  basis  net  cost  of  borrow- 
ycar  dividends  totalling  .50  cents  a  ing  to  the  municipality  is  4.577  per 
share  were  paid  on  both  stock.s.  cent.  Six  other  bids  were  submitted 
Frank  Day,  secretary  -  treasurer,  for  the  issue.  I 

In  announcing  declaration,  states  - -  -  .  ^  - - 

that  “business  is  good”  and  that  t  i 

company  experienced  a  "successful  fIfinQ  i 

year.” 

In  fiscal  .year  ended  Augu.'^t  TUyDO  Oil  In  A 

1952.  Corby  company  earned  $2,423.-  *  A  flfCC  JflUl 

130.  or  71  cents  per  share  on  thci  - 

combined  cla.ss  “A"  and  "B”  shares.  Plans  for  the  amalgamation  of 
- - - - three  independent  Calgary  oil 

INVESTMENT  COMPANIES  ,  ,  i  r  la  «  ai 

supplied  by  .McCuaig  Bros.  Inc..  Mtl.  Oils  Ltd.,  Bundle, 

(Closing  quotations  Nov.  3,  lt).>3)  .Oils  Lid.  and  Ashmont  Petroleums 

1°5:  (cfs.1  Bid  Asked  Limited,  were  announced  this. 
•Affiliated  Fd  23  plus  (12j  S4.an  S.5  2(1  ,  ,  ...  ^  I 

Balanced  Fund  12'j  3.81  4.19  week.  Such  a  unitized  operation,] 

CanaFund  .  .  lib  22.5!  23.52'  ,  ...  ,  .,  ,,  • 

Can  Inv  Fund  28  5.92  8  49  the  officials  said,  would  result  in 

Co'n9'*''lnvcl’fors  28  Iw  5;^:  maximum  economies  of  operation. 

Group  Income  7  4  54  4  98  and  administrative  efficiencies. 

Inter  Amor  19.49  11  53;  ‘ 

Invest  Mutual  28.5  8  28  8  79:  Under  the  proposal,  which  has 

Leverage  Fund  17  .3. .52  3.87  ,  .  ,  ,  ,  ,  ,  ,  , 

Mut  .Arc  Fund  71  9.5  3  83  3  94  yet  to  be  approved  hy  sharehold- 

•Mass‘"lnv^' T^r  19  02  29  58  companies,  Canadian 

Fes  of  Canada  21  4  94  5  43  Ashmont  Oils  Ltd  .  incorporated  on 

•Well  Fd  Inc  an  plu.s  1.50  )  29  18  21.99  _  , 

_ _ _  October  23rd  this  .vear.  would 

^  )— Capital  Gains  Dir-  jprve  a?  the  vehicle  for  the  amal- 


The  trend  towards  lower  interest  returns, 
termed  “easier  mone\”,  has  liccti  evident  in 
London,  Eiiffland,  for  over  a  year.  Recently 
there  has  been  a  corresponding  development 
in  United  States. 

.\llhough  some  improvement  has  taken 
place  in  bond  prices  in  Canada,  a  trend 
similar  to  that  in  Liiglanrl  and  United  States 
is  not  yet  fully  in  evidence. 

This  subject,  of  importance  to  every  inve.stor, 
is  the  editorial  feature  of  our  Xovember 
Review  and  Securities  List.  The  Review  also 
contains  an  extensive  list  of  Bonds,  Deben¬ 
tures  and  Corf)oration  Shares,  with  rales, 
maturities,  prices  and  yields. 

Upon  request,  and  without  oblitratton,  we 
will  gladly  send  you  a  copy,  and  also  place 
your  name  on  our  mailing  list  to  receive 
future  copies  of  the  Review.  Please  write  or 
’phone  and — 

.\sk  for 

“November  Review  and  Securities  List”, 


Interim  figures  released  bv  Hudson  Bay  Mining  and  Smelting 
Co.  covering  operations  for  first  9  months  of  this  year  showed 
effecls  of  the  decline  in  the  base  metal  markets  of  the  past  year. 
Estimated  net  earnings  of  company  for  9-month  period  was  shown 
more  than  22'-^  p.c.  lower  than  for  corresponding  period  of  last  year 
at  $3.25  a  share  as  compared  with  $4.24  a  share.  This  would  appear  to 
confirm  general  feeling  on  the  Street  for  some  time  that,  while  pay¬ 
ment  of  the  $1  a  share  extra  which  has  been  distributed  by  com¬ 
pany  on  it.=  stock  for  past  3  years  might  not  be  forthcoming  for  this 
year,  the  regular  $4  a  share  dividend  appears  reasonably  safe. 

Further  evidence  of  improved  operations  of  the  chartered  banks 
in  past  year  was  given  by  declaration  of  an  extra  by  Banque 
Canadienne  Nationale  which  brought  distributions  for  the  year  in 
excess  of  those  for  last  year.  Statements  of  the  banks  should  begin 
to  make  their  appearance  soon  and.  in  the  light  of  recent  dividend 
action  of  most  of  the  institution.s,  there  will  be  more  than  ordinary 
interest  in  what  they  will  show  in  the  way  of  operating  results. 


I  New  issues  include  $1,147,000  of 
!  Kitchener,  Ont.,  4'4-4''2  per  cent 
debentures  of  the  serial  type  offer¬ 
ed  by  \Vood.  Gundy,  A.  E.  Ames. 
'Dominion  Securities  and  Harris 
iand  Partners.  Two  municipalities  in 
Ontario,  the  Village  of  Paisley  and 
jthe  Township  of  Wolfe  Island,  have 
Isold  issues  to  J.  L.  Graham  and 
I  Co,  of  Ottawa. 

The  City  of  Toronto  has  regis- 
!  tered  a  $18,600,000  debenture  issue 
I  with  the  S.EC.  in  Washington  and' 
the  offering,  in  serial  form,  will  be 
I  .marketed  by  a  group  of  houses  in  ; 
the  United  Stales  including  af-  | 
filiates  of  .A.  E  Ames.  McLeod.  ‘ 
Young  Weir.  Wood  Gundy  and  Do-  | 
minion  Securities.  Purpose  of  the. 
issue  is  to  provide  funds  for  the 
Toronto  subway  project  and  other 
related  enterprises. 

Jasper  Oil  is  another  Canadian 
organization  to  register  an  issue  I 
with  the  S.E.C.  In  this  case,  the 
offering  is  550.000  common  shares, 
par  value  $1,  priced  at  $3  per  share. 
Globe  Securities  is  the  underwrit- 


gamation.  Canadian  Ashmont  has 
an  authorized  capital  of  6.000,000 
shares  of  no  par  value,  of  which 
seven  shares  have  been  issued  as 
fully  paid  and  non-asscssablc. 

[  Each  of  the  amalgamating  com- 
i  panics  would  sell,  assign  and  trans-| 
fer  all  assets  and  undertakings  toi 
Canadian  Ashmont  in  exchange  for 
i  fully  paid  and  non-assessablc, 
shares  in  the  latter  compan.v.  Jet 
Oils  would  receive  1.673.865  shares;. 
Riindlc  Oils  1.200.002  shares  and 
A.shmond  Petroleums  875,003  shares,  * 
B.3sis  of  Paymenf 

The  basis  of  payment  has  been 
established  b.v  a  comprehensive 
valuation  of  oil  and  gas  reserves.] 
leaseholds  and  other  assets  which 
took  into  account  all  outstanding 
obligations 
panics. 

Canadian 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util.  Ind  Comb.  Rks. 

Oct.  27  p.,,.-)  130.3  152  0  33.77 

Oct  23  .  95.3  181.3  152.8  .33.95 

Oct.  29  .  95.2  132.3  153.2  34.58 

Oct  .39  -  ...  94,3  ir?.S  153.3  .34  83 

Nov  2  94.4  183.5  1.53.8  .34,68 

Nov,  .3  .  94  2  183.2  1.53.8  ,34  32 

Chsncc  for  week  .  —1.1  4-3  2  —1.8  -1.C5 

1953  Hi:h  .  98.8  212,5  473.0  34.82 

1953  Low  .  91!  174  8  147.2  32  18 

TORONTO  STOCK  EXCHANGE 

Ind  Giilrt  B  M,  W.O. 

Oct.  27  .  .303  27  89.37  145  98  89,78 

Oct  23  .  309  73  70  05  145.71  890  4 

Oct.  29  310.17  70  02  145  97  90  20 

Oct  30  311.48  70.04  147  23  91  04 

Nov,  2  .  311.38  70.42  148.00  90.87 

Nov.  3  311.08  70.73  147.97  99.98 

Clmnec  for  week  .  -43.21  -41.41  -2.02  -1.18 

1953  Hich  .  328.8!  87  01  185  69  128.51 

1953  Low  .  293.79  68  16  138.44  8  4  22 

\EU  VOKK  STOCK  EXCHANGE  ( Uow  Jones) 

INDl'Si  RIALS 

Hiqli  low  Close  High 

Oct.  27  .  274  ,33  271.35  273,.35  94.24 

Oct.  23  274,89  272.13  274.14  98.03 

Oct.  29  273.94  273  92  278.31  97.62 

Oct.  30  277.04'  274.87  275.8!  98.01 

Nov  2  .  278.18  274.83  278.72  97  .52 


Volume 

49.483 
4 1 ,534 
47,012 
54.541 
50.503 
44,039 
■t  5,053 


Paper! 
715.94 
724  27 
730.13 


Volume 

2.414,000 

2.962.000 

2,929,000 

3,075.000 

4,027,000 

3,479^090 

-1,065,000 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \'icioria  Chicago  New  A  ork 


com' 


RAILS 

Low  Close 

95.14  95  72 

95.23  95.79 

95  91  97.49 

97.00  97.28 

96.66  97.02 


An  issue  of  $2,000,000  Ontario 
Jockey  Club  5-6  per  cent  sifiking 
fund  debentures,  carrying  stock 
purchase  warrants  in  the  case  of 
the  6  per  cents  (Series  B(  offer¬ 
ing,  was  also  announced  by  a 
group  of  underwriters  including 
Burns  Bros,  and  Denton,  W.  C.  Pit- 
field  and  Greenshields  and  Co.  Inc. 


UTILITIES 
Low  Close 

,50.18  .50,55 

50.52  .50.70 

.50.33  51.07 


Tot.  Volume  London  S.E 

1.170.000  127.7 

1.260,000  128,1 

1.610.000  129.5 

1.400.000  1,30.5 

1.340,000  1  3'  '1 

.  131.J 

4  170,000 


i  Among  the  provincial  bonds,  the 
[recent  issue  high  coupons  moved 
[fractionally  higher  and  in  most 
[instances,  offerings  are  even  more 
scarce  than  at  the  recently  slight¬ 
ly  lower  levels.  Cases  in  point  are 
the  Ontario  Hydros  4'i  63.  which 
were  39  and  now  are  lOOVi  bid; 
N  S  4'4S.  which  were  below  98,  and 
now  are  '.OO'-i  bid. 

New  Brunswick  4'2S  69  which 
had  been  in  plentiful  supply  at  99, 
are  now  par  and  one-quarter  bid 
with  offerings  few  and  far  be¬ 
tween.  The  Manitoba  issue  of  4V4S 
68  is  now  selling  at  a  premium  of 


You  fret  .#“1%  interest 

for  12  yenrs  on  the  neir  scries  of 


CANADA  SAVINGS  BONDS 


Whether  \oii  ('alrnlalc  voiir  savings  in  len.s, 
hiindrcfls  or  ilioiisands  of  dollars,  the  New 
Rtli  , 'Series  (ianada  Savings  Bonds  are  an 
ideal  invesfmeni  for  voii  liocaiisr  .  .  . 

—  lliev  pav  a  nev)  high  rale  of  interest 
— .k' 4%— cverv  year  for  12  vears. 

—  they  ran  he  redeemed  a  I  full  face,  value 
any  lime  you  nei'il  your  money  bark. 

—  lliey  can  be  hoiighl  outright  for  rash  or 
by  raonihly  inslahiii'nt  payments. 

—  ibev  are  available  in  denominations  of 
?.>(),  $100,  .«.v00,  SI. 000  or  ?.j,000. 

—  they  are  registered  in  yoiir  name  for 
protertion  against  loss,  theft  or  de- 
stnirtion. 

Because  Uanada  Savings  Bonds  are  siieh 
good  investment  value,  the  (iovernmenl 
has  limited  individual  piirehases  to  ?.t,000. 
However,  yon  and  each  member  of  your 
family  may  buy  up  to  this  ma.vimum  amount,. 
Place  yo4jr  order  for  Uanada  Sav  ings  Bonds 

I  with  us  to-day. 

^{'THORf/rn  s^t  r.s  aorst 

McLeod, Young, Weir  &  Company 

IIMIIID 

50  Kinq  .Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

Tj4«p»»nfcEMpire4-0161  Telephone  HArbour  4261 

OVnwn  Winnipffl  lonHon  Homilton  Voncouvar 
Cotqnry  Kitchener  OiMbec  Now  Yort 


Delay  Action  On 
Brazilian  Dividend 

Toronto. — No  dividend  action  was 
taken  by  directors  of  Brazilian 
Traction  Light  and  Power  Co.  Ltd. 
on  the  common  stock  of  company 
at  their  October  meeting  here.  The 
dividend  will  be  considered  at  the 
November  meeting,  which  takes 
place  in  the  final  week  of  the 
month. 

Since  1949  the  final  dividend  of 
the  year  has  been  declared  at  the 
October  directors*  meeting,  but 
prior  to  that  it  had  been  the  prac¬ 
tice  to  make  this  declaration  at  the 
September  meeting. 

When  the  change  was  made  at 
that  time  it  was  explained  that  the 
directors'  policy  is  to  make  the  de¬ 
claration  as  close  to  the  date  of 
[payment  as  is  possible  and  that  im- 
iprovement  in  technique  had  short-' 
|ened  the  time  which  must  elapse' 
I  between  a  dividend  decision  and 
I  its  paymenf.  The  year-end  dividend 
I  is  usually  paid  December  15. 


Accrued  interest  is  charged  on  purchases  of 
the  new  Eighth  Series  Canada  Savings  Bonds 
after  Novemher  15th.  Decide  today  to  make 
your  investment  in  this  worth-while  Seeurity. 
These  Bonds  are  better  than  cash.  I  hcy'  yield 
3.75%,  and  are  redeemable  at  any  time  .  .  . 
without  charge  ...  at  full  face  value  plus 
earned  interest. 


means  there's 
a  bond  to  ft 
your  needs 


CANADA  SAVINGS  BONDS 


Ton  tan  boy  np  f«  $5,900  for 
yourself  ind  earh  member 
of  your  family  or  you  ran 
buy  as  little  as  a  $.50  bond. 
So  don’t  v*ait.  order  your 
Canada  Savings  Bonds  today. 
They  earn  3'''4%  interest. 


are  handy  to  have  .  .  .  easy  to  buy.  Each 
member  of  a  family  may  purchase  up  to 
$5,000  of  this  series.  Just  telephone,  write  or 
call  at  any  of  our  offices. 


n  can  arrange  your  purchase  simply 
phoning  or  wTiting  any  of  our  offices. 


In  Montreal,  coll  HA.  2213 


N  ESBiTT,  Thomson 


Dohuiion  Securities  Grpn.  Limited 

Vntieruriters  and  Distributors  of  Investment  Seeiirities  since  1901 
TORONTO  MONTREAL  NEW  YORK  lONDON,  ENG.  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

275  ST.  JAMES  STREET  WEST,  MONTREAL 


AND  COMPANY  LIMITED 

Mb  ,Sf.  Janies  .Street  West,  MONTREAL.  Phone  HArbour  9221 

MO'VTREAL  QITEREC  TORONTO  OTTAWA  HAVf  11  TON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMO.NTON LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN.  N  B.  FREDERICTON 


SWA 


life 
group 
accident  & 


SICKNESS 

family 


ce  Company 

men  to  know 
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M.  &  0/s  Large  Modernisation  I  ^ 
Program  Now  Nearly  Completed  \ 


15,134  tons  as  compared  with  13,441  17.282  tons  for  the  first  9  months  (, 
tons  and  export  shipments  1,267  1953  as  compared  with  13,971  tor 
tons  as  aRainst  .505  tons.  For  9  for  same  period  last  year.  i 

month  period,  domestic  shipments  - 

[were  13.5  per  cent  higher  than  in  FALCONBRIDGE  GETS  PAVMEN 
I  corresponding  period  last  year  at  Falconbridge  Nickel  Mines  Lti 
139,002  tons  as  against  122,490  tons,  ^'Ivises  that  payment  has  been  re 
while  export  shipments  were  40.9  Ventures  Limited  fe 

per  cent  tower  at  7.499  tons  as  com-  ’  ' 

j  lu  locon  $14.00  per  share.  The  remainin 

pared  with  12,680  tons. 

30,000  shares  at  $15.00  per  share 

Production  of  coated  papers,  fig-  expected  to  be  taken  down  on  rt 
ures  for  which  arc  included  in  fine  before  October  1,  1954.  At  the  pro 
papers  total,  amounted  to  2,145  tonsjscnt  time,  there  are  3,726,272  share' 
in  September  as  against  1,921  tons  ^outstanding  leaving  1,273,728  share 
in  same  month  last  year  and  to|in  the  Treasury. 


Bank  of  Toronto  Appointment 


Heads  Casualty  Dept, 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Chorlie  Pike 


grinders  are  housed  in  a  274  by 
85-foot  steel  and  concrete  three- 
2  new 


Minneapolis,  Minn.  —  Two  paper 
machine  modernizations  and  a  five 

million  dollar  grinder  room  and 'level  building.  Each  of  the  1 
power  facilities  project  have  high- [paper  pulp  grinders  will  have  a 
lighted  the  Minnesota  and  Ontario  I  production  capacity  of  30  tons  of 
Paper  Company's  multimillion  dol-j  specialty  pulp  a  day  or  35  tons  of 
lar  modernization  program  during '  newsprint  pulp  a  day,  and  the  new 
19,"i3.  I  Insulite  stone  a  capacity  of  100  tons 

Aimed  at  increasing  the  com- [a  day.  The  new  mill  is  designed 
pany’s  ability  to  produce  a  greater  [for  a  total  production  of  455  tons 
diversity  of  products,  and  augment- 1  of  pulp  a  day,  an  increase  of  25 


Insurance  on  fhe  Life  of  o  Business  Owner 
by  on  Employee 

As  part  of  a  series  on  business 
life  insurance.  I  think  the  letter 
I  which  follows  is  particularly  ap- 
,  propriate.  The  writer  has  my 
^ '  thanks. 

;|  "I  am  associated  with  a  small] 

'*  company  where  I  have  been  given  | 
an  opportunity  to  buy  a  very  minor, 
part  of  the  business.  The  business 
I  itself  is  expanding  and  the  owner 
I  wants  to  get  more  cash.  1  am  in- 
i  vesting  $5,000.  $1,000  now  and  the 
i  balance  over  the  next  four  years. 

I  am  29  and  the  owner  is  41.  | 

■Would  you  advise  me  what  type! 
of  life  insurance  policy  to  take  on' 
the  owner's  life  to  protect  my  in-j 
vestment?  I 

'  M.v  own  policies  total  $10.0001 
taken  out  a  few  years  ago.  before' 

I  married.  The  premiums  arc  all  to 
be  paid  before  I  am  65.  The  only  1 
family  I  have  now  is  a  one-year-' 
old  dauahter.  ' 

“By  stretching.  I  think  I  could' 
afford  $150  to  $200  for  premiums.''— | 

R.W.B. 


ibility,  Mando  now  has  ability  to  Insulite  pulp  a  day. 
produce  an  exceptionally  wide !  Wood  enters  the  grinder  room 
variety  of  paper  grades,  plus  a ;  from  an  overhead  conveyor  that 
complete  line  of  Insulite,  Mando's  ]  travels  the  full  length  of  the  room, 
structural  building  board.  'Six  5.500  hp  electric  motors  drive 

More  than  $40  million  has  been :  the  12,  64-inch  by  54-inch  paper 
expended  on  modernization  projects  pulp  stones  and  an  existing  3.500 
since  1945  at  the  company's  mills  hp  motor  drives  the  Insulite  pulp 
at  International  Falls.  Fort  Frances,  stone. 

Ontario,  and  Kenora,  Ontario.  The'  Kcronstrurt  Tower  House 
firm  also  operates  wood  treating  |  Power  for  the  grinder  room  is 
plants  at  Minneapolis.  Minn.,  and  (g  come  from  the  company's  110.000 
Spokane,  Wash.  volt  transmission  circuit  and  is  to  be 

Modernization  of  No.  3  paper  stepped  down  to  6,600  volts  through 
machine  at  International  Falls  be- 'a  30.000  KVA  three-phase  trans- 
gan  in  March.  Costing  a  million  former.  The  transformer  and  switch- 
dollars,  it  gave  the  company  pro- 'gear  are  to  be  located  adjacent  to 
duction  of  bleached  groundwood  a  78  by  20-foot  substation  annex 
and  chemical  papers.  i  connected  to  the  side  of  the  build- ' 


should  the 


On  the  other  hand, 
owner  die,  the  business  would  suf¬ 
fer.  and  so  would  your  future  earn¬ 
ings  and  personal  potential.  1  think 
therefore  that,  in  your  position.  I 
would  take  out  a  permanent  Whole 
Life  policy  for  $3,000  on  his  life,!  The  Bank  of  Toronto  announces 
,  ,ithe  appointment  of  E.  Brown  as 

naming  your.self  as  beneficiary  and  j  ^jsijtant  General  Manager  at  the 
keeping  yourself  as  contractor.  The,  Bank's  Head  Office.  Mr.  Brown  was 

premium  would  be  about  $150  a  Superintendent  of  British 

(.itiii.u,  .  ,  u  u  Columbia  Branches  in  Vancouver. 


E.  BROWN 


H.  K.  DUROCHER.  whose  appoint¬ 
ment  as  casualty  superintendent  at 
Montreal,  has  been  announced  by 
the  London  &  Lancashire  Insurance 
Group.  Mr.  Durocher  has  a  record 
of  17  years  in  the  insurance  busi¬ 
ness.  especailly  in  the  casualty  field.  | 


Insurance  Company  Limited 

of  London,  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  Gtaiitow,  Scotland 


Fine  Paper  Output 
Continues  to  Gain 


Bank  Staff  Changes 


ROY.AL  BA.N'K  OF  C.4NAD.\ 

'  H.  Langshaw  has  been  appointed 
manager.  Decarie  and  Van  Horne, 
Montreal. 

J.  R  Betanger.  to  be  manager.  St. 
rant  I'Ermite.  Que. 

C  S  Brodie.  to  be  manager.  Mont¬ 
real,  Sherbrooke  and  Montclair. 

N*.  Olsen,  to  be  manager.  Montreal. 
Point  St  Charles 

W.  Stedman.  to  be  manager.  Gerald- 
fon,  Ont  . 

L.  A  Hunt,  to  be  manager.  New ' 


Production  of  fine  papers  in  Can' 
ada  again  showed  a  marked  iiri' 
provement  as  compared  with  cor- 
month  of  last  yeai 


British  Northwestern 

Insurance  Company 


I  responding 
'according  to  monthly  figures  re- 
j  leased  by  the  Canadian  Pulp  and 
I  Paper  Association,  being  up  23.8 
per  cent  at  16,425  tons  as  against 
‘  13.272  tons.  This  brought  production 
for  the  first  9  months  of  current 
year  to  146.769  tons,  an  increase  of 
9.1  per  cent  over  output  of  134,- 
515  tons  for  same  period  of  1952. 

Shipments,  both  to  Canadian  con¬ 
sumers  and  to  export  markets  were 
up  in  September  from  last  year's 
figures,  domestic  shipments  being  i 


Security  National 

Insurance  Company 


erating  facilities.  These  facilities 
include  eight  vertical  2,000  hp  water 
wheels  of  the  propeller  type,  re¬ 
placing  nine  horizontal  Francis-type 
Quadruple  runner  turbines,  five  of 
which  were  connected  directly  to 
the  grinders.  The  new  water  wheels 
are  to  be  directly  connected  to  2.000 
KVA  generators. 

In  the  Insulite  fabricating  depart¬ 
ment,  a  second  Zagar  multiple 
drilling  machine  was  installed  to 
provide  additional  capacity  for  the 
'  drilling  of  Acoustilite  tileboard. 
Power  distribution  facilities  to  the  i 
Insulite  division  were  supplement¬ 
ed  by  the  addition  of  a  2.000  KVA 
substation.  | 

At  Mando's  newsprint  mill  at 
Kenora,  Ontario,  heat  recovery 
equipment,  including  Briner  econ¬ 
omizers,  water  heating  and  auto¬ 
matic  temperature  controls  is  to  be 
installed  on  No.  9  paper  machine 
before  the  end  of  the  year. 

Company  reports  net  sales  for 
the  first  nine  months  of  1953  of 
$50,1.51.824.  This  figure,  according  to 
J.  B.  Faegre,  president,  is  about 
$3.5  million  more  than  the  net  sales 


to  be  as.«istant  man- 
Lonja  del  Comercio. 


HEAD  OFFICE  FOR  CANADA 


I  Since  you  are  going  to  he  de¬ 
finitely  pressed  for  money  for  fhe 
next  few  years  and  you  will  be  in¬ 
vesting  a  substantial  part  of  your 
earnings.  I  think  that  you  should 
take  the  other  $50.00  of 
available  for  premiums  and  buy  a 
$5,000  five-year  term  policy  and  a 
$5,000  ten-year  term  policy  on  your 
own  life.  These  you  will  be  able 
to  convert  into  permanent  life  in¬ 
surance  policies  as  and  when  your 
earnings  warrant  it.  In  the  mean¬ 
time,  they  would  increase  your 


This  186-inch  (widest  trimmed 
sheet  is  177  inches)  machine,  with 
a  speed  range  of  200  to  1,200  feet 
a  minute,  produces  groundwood 
printing  and  converting  papers.  No. 
5  also  has  a  new  Cameron  winder 
■with  a  new  regenerative  winder 
drive  along  with  low  speed  in-drive 
elements. 

New-  Grinder  Room 

Toward  a  further  increase  in 
Mando's  flexibility  and  efficiency 
of  production,  work  progressed  dur¬ 
ing  the  year  on  the  construction 
of  new  grinder  room  and  power 
facilities  at  Mando's  Fort  Frances 
newsprint  and  specialty  ground- 
wood  paper  mill.  The  $5  million 
project  is  expected  to  grind  wood 
the  latter  part  of  this  year  with 
full  production  to  be  reached  some- , 
time  in  1954.  Construction  began 
during  the  spring  of  1952. 

Designed  to  meet  the  require¬ 
ments  of  the  company's  specialty ; 
paper  and  Insulite  making  facil¬ 
ities,  the  new  grinder  room  will  be 
able  to  produce  specialty  pulp, 
newsprint  pulp,  and  Insulite  pulp 
from  many  species  of  wood. 


Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
.F.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  AMlatant  Manager 

BRANCH  OFFICES— Montreal, Winnipeg,  Calgary,  Vancourer 


to  be  accountant, 


My  first  impulse  was  to  tell  you 
to  buy  a  five  year  term  insurance 
the  owner's  life.  How- 


. '  D,  L.  Crowell,  to  be  accountant. 
’  Winchester,  Ont. 

)  R.  K.  Faulkner,  to  be  accountant. 
Hastmes,  Ont. 

T.  D.  Brown,  to  be  accountant. 
Ch.aplcau.  Ont. 

H.  C.  C'.arke.  to  be  account.ant. 
>  Montreal.  .Atwater  and  St.  Catherine. 

K,  M  Stewart,  to  be  accountant, 
I  Saskatoon.  Sask. 

,  L,  Richard,  to  be  accountant.  N'or- 
•  anda,  Que. 

IMPERI.AL  B.ANK  OF  C.AN.ADA 

' '  F  C.  Malone  has  been  anoo'nted 
manager.  Tecumseh  Blvd.,  Waiker- 
ville,  Ont. 

J.  AV.  S.  Kelly  to  be  manager.  As- 
jSinibOia.  Sask 

I  W.  H.  McConachie  to  be  manager, 
Pangman,  sask. 

W,  C.  Pizer  to  be  assistant  m,an- 
ager,  Windsor.  Ont. 

W.  S.  Rogers  has.  beer,  apnoinfed 
manager.  West  Vancouver 
L  A  Bond  to  be  manager.  Inver, 
m.e-e.  B  C 

F.  J.  M.  Major  to  be  manager.  Natal 
B.C 

F.  .A  Moffet  to  be  manager.  Lac 
La  Biche,  Alta, 

A.  Nordstrom,  to  be  manager.  Piapot, 
Sask 

H.  C.  .A  McCaskill  manager.  Lac 
La  Biche  .Alta  .  is  being  tra'nsferred 
to  the  western  superintendent's  de¬ 
partment.  Winnipeg, 

.A  W  Reid  tp  be  accountant. 

Portage  and  Donald  Branch.  Winni¬ 

peg. 

D  N  Hislop  to  be  accountant.  Sas¬ 
katoon.  Sask 

L.  D.  Manzer  to  be  accountant 

Riverside.  Ont, 

-A  MacKenzie  to  be  accountant. 

Yonge  and  Miilwood  Branch.  Toronto 
R.  L  Kenned.v  to  be  accountant. 
Bloor  and  Bathurst  Branch,  Toronto 

BANK  OF  .MONTREAL 

P  S  Thornton  has  been  appointed, 
to  be  an  assistant  manager  it  King 
and  A'or.ge  Sts..  Toron-.o. 

E.  ?a  ’Iding,  to  be  manager  at  Dun¬ 
can.  B.C 

B.  Sun.Tions.  to  be  manager  at  Out¬ 
look.  Sask  I 

.A.  J,  Henderson  has  been  appointed 
manager  of  ^  new  branch  at  Swan 
R.ver.  Man, 

R  J.  .Allen,  to  be  manager  at  Prince 
Rune-*,  B  C 

C.  R  Al’.um  has  been  appointed  a?- 
sistart  m.anager  at  Carrall  and  Hast¬ 
ings  Sts..  Vancouver 

G.  Dodds,  to  be  assistant  manager 
at  Mam  and  Hastings  Sts.,  Van¬ 
couver 

p.  F  H.'licr.  to  be  m.anager  at 


policy 

lever,  that  answer  might  be  too  easy 
to  be  the  correct  one. 
j  This  is  the  situation  as  I  see  it. 
;You  are  buying  a  very  small  piece 
I  of  a  business  that  is  expanding 
Since  the  owner  is  not.  apparently, 
overloaded  wnth  ready  cash,  th*’; 
business  is  probably  going  ahead  I 
largely  on  his  drive  and  business; 
ability.  A  few  years  from  now  that 
type  of  individual  will  want  to  ex¬ 
pand  again  and  another  opportunity 
should  be  open  to  you  to  buy  a 
further  piece  of  the  business.  i 


money 


One-third  of  7-Year  Investment 
Here  by  U.S.  Capital  in  Oil 


Ottawa.  —  U.S.  capital  invested iment  in  all  branches  of  the  petrol- 
here  has  amounted  to  $1,017  million  eum  industry  in  Canada  repre¬ 
in  Canada  in  the  seven  post-war  sented  about  52  per  cent  of  the  in¬ 
years.  more  than  one-third  of  it  in  dustry's  $1,225  million  aggregate 
petroleum,  according  to  figures  re-  book  value  with  the  added  invest- 
leased  by  the  Bureau  of  Statistics.  '  ment  in  1952  in  oil  and  allied  oper- 

A  total  of  $458  million  has  been  ations.  the  total  of  U.S.  investment 
invested  in  Canadian  petroleum  ex-  in  this  field  at  the  end  of  last  year 
ploration.  development  and  refin-  would  be  $805  million, 
ing  between  1946  and  1952.  Invest-'  U.S.  investment  in  mining,  mean- 
ments  rose  from  $2,000,000  in  1946  while,  grew  from  nothing  in  1946 
to  $140  million  in  1951,  U.S.  invest- 1  to  $90  million  last  year  for  a  total 
ments  in  Canadian  petroleum  last  of  $174  million  in  fhe  seven  years, 
year  lynounted  to  $124  million  but  ,  Most  of  it  went  into  titanium  and 
the  Bureau  said  if  investment  in  ■  iron  ore  development.  I 

associated  transportation  facilities'  Other  U.S.  investment  in  the: 
—  pipelines,  for  instance  —  were  seven  years:  pulp  and  paper.  $95' 
taken  into  account,  the  total  would  million;  transportation.  $78  million:; 
be  20  per  cent  higher  than  in  1951  ^  finance  $43  million:  other  manufac-! 
and  more  than  half  the  total  of  all  turning  and  miscellaneous.  $367  mil-i 
U.S.  investments  in  Canada.  lion  Return  of  capital  during  this; 

At  the  end  of  1951,  U.S.  invest-  time  amounted  to  $198  million. 


Net  income  after  income  taxes 
was  $4,246,631  as  compared  wi^h 
S3. 836. 197.  Net  earnings  per  share 
com.e  to  S3. 30  for  fhe  fir.«t  nine 
months  of  1953  as  compared  with 
$2.98  for  corresponding  period  of 


hen  yon  look  at  any  building  in  which  life 
insurance  dollars  have  been  invested,  you  may 
see  only  bricks  and  mortar.  But  these  build¬ 
ings  are  really  fashioned  out  of  many  different 
peoplc'.s  ftrf'fims. 


"Poor  old  Joe, 
he’s  got  to  go’ 

••WHAT  WILL  HAPPEN 
TO  HIM  NOW?” 


IT  lint  dreams?  Perhaps  a  father's  hope  of  send¬ 
ing  his  boy  to  college  some  day.  Or  a  school 
teacher's  goal  of  a  trip  to  Europe.  Or  some¬ 
one  s  plan  to  pay  off  a  mortgage,  buy  a  farm,  or 
retire  at  6.'>. 


K.  J.  Greenham  has  been  ap¬ 
pointed  manager  of  the  a-ssocia- 
tion's  membership  department. 


Oiii  of  .such  dreams  many  different  kinds  of 
buildings  are  constructed  all  over  the  nation. 
Schools,  stores,  office  buildings,  homes,  hotels, 
power  plants,  factories  —  these  are  some  of  fhe 
useful  structures  created  with  the  aid  of  money 
which  life  insurance  companies  insest  for  their 
policyholders. 


iM  B.ANK  OF  NOV.A  SCOTIA 

^  J  B.  .Alcllveon  an  as5is>ant  inspset'T- 
at  the  suDcrvisor'j  office.  Saint  John. 
NB_,  has  h«en  appoin'sd  in.'pector 
W  L.  Cais-n  has  been  app-ainterj 

an  assistant  ir.snector  attached  to  the 
^  supervisor's  office.  Saint  John,  N.B. 
B  H.  H.  Bartlett  to  be  .-nanaser  at 

H  Truro.  N  S 

G  H,  Dick.e  to  be  .-nanazer  at  Law- 
M  rence  and  Baihursr.  Toronto. 

B  A.  L.  Harl'.w  to  be  manager  at 

P  Hantsport,  S 

W  C  A.  New  to  be  marager  at  Bloor 
and  St  Ciarens.  Toronto 
H  vV  o:ten  to  be  manager  at  CNip- 
m.an.  N.3 

’  R.  K  Bo.vle  to  be  accountant  at  St. 
Clair  and  Avenue  Road.  Toronto,  On¬ 
tario 

W  B  Me.AIillan  to  be  accountant 
at  Forrst  Hill  Village.  Toron’o 
G  M  Morre!!  to  be  accountant  at 

Truro.  .V  S 

ACE  Wright  to  he 
Vauxhall,  Aita, 

W  Zer.iuk  to  be  accountant  at 
Lloydm.in.Ver  Alta 


What  h  YOUR  Srm’s  answer? 

WITH  A 

DOMINION  LIFE  GROUP  PENSION  PLAN 
YOU  SOLVE  THIS  PROBLEM  IN  ADVANCE 


iccountant  at 


AT  YOUR  SERVICil 


Insurance  Stocks 


A  trained  IHe  underwriter,  representing  one  of  the 
more  than  SO  Canadian,  British  and  United  States  life 
insurance  companies  in  Canada,  will  gladly  help  you 
plan  for  your  family's  security  and  your  own  needs 
in  later  years.  Rely  on  him  I 


SUN 

CROWN 

IMPERIAL 

EQUITABLE 

CANADA  LIFE 
ETC. 

The  hsted  and  unlitied  shares 
of  these  companies 
BOUGHT  —  SOLO  —  QUOTtD 

Globe  Securities  Corp.  Ltd. 

751  Vieforlo  Sq.  Montreal 


Bank  of  Canada  Statement 


Just  as  a  sinking  fund  is  set  up  to  replace  expensive  obsolete 
machinery,  a  Pension  Plan  allows  for  the  economical  replace- 

ment  of  old  employees.  Men, 


■Weekly  statement  nf  the  Bank  of  Canada  as  at  Oct.  28,  19.53.  show 
total  a.ssets  $13,933,610  higher  than  at  the  end  of  the  previous  week  at 
$2.387. 17 1. 80.5.  Investments  are  shown  $13,829,512  higher  than  previous 
week,  holdings  of  Sterling  and  U.S,  funds  were  $3,158,800  higher,  while 
other  assets  were  $3,03.5.003  lower.  Deposits  were  $2,447,134  higher.  Cir¬ 
culation  was  $7,466,833  low'er.  while  other  liabilities  were  $15.8.15,170 
higher. 

In  comparison  'with  corresponding  week  last., year,  total  assets  we-r 
$61,685,280  higher.  Investments  reveal  an  increase  of  $36,148,541.  Circula¬ 
tion  ts  $69,871,064  higher  than  same  period  last  year  and  deposits  ara 
shown  $.53,875,963  lower. 

Comparative  figures  herewith: 

Oct.  3*  Oct.  31  Comp.  I.ast  Wk.  Comp.  Last  Vr 
ASSETS-  I  t  t  I 

Gold  Bullion  . 

Silver  Bullion 

S'terlins  and  U.6.  Funds  7I,198.'in.1  iyi,n39.'592  --  .T.l.Vt.ano  ;  16  892  952 

Other  Currencies  .  .  138.619  l.)n.086  —  16. 167  —  Lni.IS.i 

Total  .  7], 832.412  63.190.078  -  3.142.338  i  16  691  797 

Subsid.  Coin  .  637,443  690,631  —  3,2.82  —  102,023 

AItVANCES  TO— 

Chartered  and  Sav  Banks  .  . 

Govt,  of  Canada  ' 

t.WESTMENTS—  ' 

Fed.  P.  Short  Term  1,393.441,088  1.376,ir;7,3.5n  -22. 303.2.33  3  117,03.5  113 

Fed  P.  Secur.  814.513.712  322.901.623  —  3.337,916  —  30.945,643  : 

Other  Secur .  3.5.718.050  35.303.360  035.310  3,771  ^ 

Total  .  2.243.672.850  2.234,843,333  -r  13,829,512  4  36,I43,.541 

Indus.  Dev.  Bank  .  25,000,000  25.000,000  . 

Bank  Prem .  5.171.925  5,171,925  —  I64,.575 

All  other  Assets  .  36,307,170  .39, .342. 173  —  3.n.35.0fl.'l  1-  9,111,538 

Total  .  2,387,171,305  2.373,233.196  •  13.9.33.610  r  61,6^5.280 

LIABILITIES— 

Capital  Paid  Up  .  .5.000,000  5.000,000  ' 

Rest  Fund  .  10.0.50.357  10, 030, 367 

Notes  m  Circulation  ..  1.555,93'9..'>67  1.. 534. 406 .201  —  7.466,833  4  69,371,064 

DEPOSITS—  j 

Fed.  Govt .  9.357,660  17.709.155  —  7.351,495  —  2,080,325  j 

Chart  Banks  .  636.137.490  626,935.417  -i-  9,202.07.3  —  23,.33'9,420 

Other  .  .36.279.043  35  182.'487  f  1,096.556  —  23.4.56.217 

Total .  682.294.193  679.347,059  r  2,447,134  ~  53,875.963 

Liabilities  (other  Cur)  77,171,514  74  033.37.9  I  3,118.140  +  17. .334. 243 

All  other  Liabilities  55.716,364  .39.881,194  415.8.35,170  +  23,.33S,9.30 

Total  .  2,387,171,305  2,J'73,238,196  +13,933,610  -i-  61,685,230  ' 


!nes,  work  out  and 
wear  out.  In  modern  busi¬ 
ness  Joe’s  situation  should 
be  recognized  long  before 
it  arises  and  provision  made 
through  a  Dominion  Life 
Group  Pension  Plan  to  give 
employees  a  retirement  in¬ 
come  at  a  reasonable  age. 

Group  Pension  Plans  not 
only  provide  recognition  for 
faithful  service,  but  make  the 
promotion  of  younger  men 
easy  and  logical. 


OTHER  DOMINION  LIFE 
PLANS  EMPLOYERS  BUY 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


'It  is  Good  Citizenship  to  own  Life  insurance' 


Life  Insuranc* 


Accidental  Death  and 
Dismemberment  Insurance 


Weekly  Indemnity  Insurance 
Hospital  Expense  Insurance 


Surgical  Expense  Insurance 


PROVIDENCE.  R.t. 
CHARTERED  1859 

One  ol  the  Phoenix  ol  Hartford 
Group 

CANADI.A.N  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  435  .McGill  Street. 
.MONTREAL 


PENSIONS  ARE  HERE  TO  STAY,  LET 
US  SHOW  YOU  THAT  OOMINION 
LIFE  PLANS  ARE  EASY  TO 
ADMINISTER. 


Medical  Expense  Insurance 


Diagnostic  and  X-Ray 
Insurance 


Write  today,  to  our  Group  Welfare  De¬ 
partment,  Waterloo,  Ont.,  for  details  and 
a  copy  of  our  folder,  "Is  a  Gold  Mlatcfi 
all  you  have  to  Offer  at  ttetirement?" 


Poliomyelitis  Insurance 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.O.  1802 
CA.NADIA.N  OtFlCt.  MO.N'IREAL 
D.  L.  OL’.\L(JP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  485  OIcGlll  SUeet, 
MO.NTREAL 

Phone:  UNlversity  8-2771 


Since  1889 

HEAD  OFFICE = WATERLOO.  ONTARIO 


Canadian  Division  FlearJquariers. 
Mrw  York  Life  Insuranee  Conipan' 
.120  Bay  Slreet, 
TORONTO. 


rODArS  TREND  IS  TOWARD  EMPLOYEE  BENEFIT  PLANS 
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tion  with  bond  financing  Company 
was  formed  in  September  1952  t« 
operate  in  the  dolomite  refractor¬ 
ies  field  as  a  subsidary  of  the 
Stcetley  Co.  of  Great  Britain. 

Expenditures  to  September  30, 
19.53,  amounted  to  some  $632,000 
it  is  slated  in  a  progress  report 
over  the  signature  of  N.  M.  Pcech. 
board  chairman  and  oresident. 

"It  is  expected.”  report  says, 
■‘the  plant  will  be  completed  by  the 
end  of  March,  next  year,  and 
ready  for  operation  shortly  there 
reports  '•fter. 

iry  kiln  Operating  results  of  a  small 
s  going  stack  kin  plant,  purchased  from 
1  that  Dolomite  Refractories  Limited,  for 
$2,000.-  the  nine  months  ended  Sept.  30. 
spectus  19.53.  have  been  satisfactory,  the 
connec-  report  states. 


This  mutual  fund,  the  largest  in 
Canada,  has  paid  continuous  di¬ 
vidends  ranging  from  13  cents  per 
[Share  in  1933  to  28  cents  per  share 
in  19,5.3— an  incrca.se  of  115  per  cent. 
Report  also  points  out  that  total 
cash  dividends  paid  to  shareholders 
since  incorporation  exceed  $13..500,- 


Can.  Invest  Fund 
Reports  Expansion 


C.M,A,  Appointment 


^onstraction  Well  Underway  On 
^ew  $20  Million  Plant  of  I.C.I. 


Joins  Commerce  Board 


'Union  Acceptance 
Earnings  Doubled 


Canadian  Investment  fund.  Ltd, 
in  their  quarterly  statement  cover¬ 
ing  quarter  ended  September  30th  000. 
states  that  outstanding  shares  of 
the  fund  on  that  date  stood 
new  all-time  high  total  of  7.529.- 
606.  'Phis  represents  an  increase  in  p 
outstanding  shares  of  483.368  from  •  • 
the  figure  reported  a  year  ago.  S 

Company  reports  total  net  as-  thal 
sets,  at  market.  $43,404,878  at  the  plai 
end  of  September  this  year.  The  forv 
balance  of  realized  profits  on  sales  fina 
of  investments  are  reported  at  $2.-  000 
207.512.  and  in  addition  the  quoted  issu 
market  value  of  investments  ex¬ 
ceed  their  average  cost  bv  ,$6,809.-  _ 

680. 

Shown 


Toronto:  Union  Acceptance  Corp. 
Ltd.,  reports  that  the  volume  of 
new  business  continues  at  a  high 
level  as  compared  with  the  cor¬ 
responding  period  of  1952.  The 
type  of  tjusiness  acquired  it  is 
pointed  out  is  of  good  quality  and 
represents  sound  credit. 

Consolidated  operating  profit  be¬ 
fore  provision  for  income  taxes  a- 
mounted  to  $368,000  compared  with 
$189,000  for  the  same  period  last 
year.  After  provision  for  income 
faxes  the  consolidated  net  profit 
amounted  to  $187,000  as  compared 
with  $89,000  for  the  same  period 
last  year. 

It  is  anticipated  that  final  quar¬ 
ter  will  produce  results  compar¬ 
able  with  the  previous  periods, 
and  that  the  year  1953  will  be  sa¬ 
tisfactory  in  every  respect  to  our 
shareholders. 

C.  Norman  Appleton  has  been 
elected  a  director  of  Company,  He 
is  a  vice-president  and  the  secre¬ 
tary  of  Masscy-Ferguson  Limited. 


Contracts  valued  at 


almo.st  $3.- 
10,000  have  been  placed  to  date 
ith  Canadian  firm.s  for  .supplies  ori 
rvices  connected  with  construe-! 
an  of  the  $20,000,000  •Tcrylenc"! 
ilyester  fibre  plant  of  Imperial' 
hemical  Industries  of  Canada  l,i-i 
•ited  row  being  erected  at  Mill- 
ivcn,  Onf, 


I  pipes  in  the  north  channel  of  Lake 
:  Ontario  is  in  the  hands  of  Mannix 
I  Limited  of  Montreal,  whn.'c  con- 
I  tract  is  over  $150,000. 
i  Steelwork  for  two  of  the  main 
buildings  now  is  erected  and  in  the 
lease  of  one  of  them,  has  been 
clothed  with  brick.  Steel  is  being 
I  supplied,  fabricated  and  erected  by 
I  the  Dominion  Bridge  Company 
I  Limited  of  Montreal  and  orders  al- 
!  ready  placed  with  it  amount  to 
I  $1,100,000. 

I  The  Cooksvilie  Company  Limited 
I  of  Toronto  is  responsible  for  sup- 
!  plying  bricks  and  precast  roofing 
jslabs  which  are  being  ordered  a.- 
the  work  progresses,  and  will  sup-: 
ply  materials  to  the  value  of  $160,-: 
000. 

Underground  cast  iron  pipes  tor 
■  water  and  fire  main  purposes  are! 
I  being  supplied  by  the  Canadian 
'Iron  Foundries  Limited  of  Mont- 
ireal  for  $22,.500  and  the  Nationai : 
Iron  Corporation  of  Toronto  for 
$24,400. 

As  the  work  progresses,  more  and 
more  materials  will  be  required 
for  construction  purposes  and  more 
sub-contracts  will  be  let  for  site 
I  operations. 

It  is  hoped  to  bring  the  pilot 
plant,  a  small  scale  manufacturing! 
plant  for  both  "Terylene"  polymer! 
and  fibre,  into  production  during 
the  spring  of  next  year.  This  plant' 
will  enable  market  develop  quan¬ 
tities  of  "Terylene"  to  be  produced 
and  will  provide  facilities  for  the 
training  of  operators  for  employ¬ 
ment  in  the  main  plant  when  it  Ls 
completed.  When  finished.  the  i 
plant  will  provide  employment  fori 
up  to  1,000  people. 


near  Kingston. 

(Site  work  began  in  .lunc  and  a 
bor  force  of  about  400,  96  per  cent 
which  has  been  recruited  from 
le  surrounding  area,  now  is 
nployed. 

The  design  and  construction  man- 
tement  of  the  pro.iect  Ls  in  the 
mds  of  the  II.  K.  Ferguson  Com- 
iny  of  New  York.  To  date,  some 
10  sub-contracts  have  been  nego- 
ated,  the  majority  with  Canadian! 
rms  for  supply  and  services.  Con- 1 
acts  range  from 


report  a  enm- 
plete  list  of  the  Company  s  invcsi- 
mont.s  at  .September  .30.  195.3,  which 
eompri.ses  holdings  in  more  than 
eighty  broadly  diversified  indivi¬ 
dual  seeuritie.s.  .^pproximately  80 
per  cent  of  the  Fund's  asset.s  were 
held  in  common  stocks.  7  per  rent 
in  preferred  stocks  and  1.3  per  cent 
in  government  bonds  and  cash. 
.Among  the  large  current  holdings 
of  Canadian  Investment  Fund  are 
.50.000  siaares  of  Bell  Telephone, 
50.200  shares  of  .Steel  of  Canada. 
.39.000  shares  of  Consolidated  Paper. 
51.000  .-'hares  of  International  Nic¬ 
kel  and  26,000  shares  of  Hiram 
Walker. 


Leading  manufacturer  of  corrosion  resitting  products 
in  U.S.  wants  to  expand  market  by  offiliotion  with 
Canadian  company  interested  in  manufacturing  and 
distributing  its  liite  in  Conodo,  Only  firms  with  quali¬ 
fied  technical  personnel  will  be  considered. 

Write  Box  No.  345,  c  o  The  Finonciol  Times 


,IOHN  C.  WHITKI.AW.  Q  C..  whose 
appointment  as  assistant  general 
manager  of  the  Canadian  Manufac¬ 
turers'  .Association  is  announced, 
ha.s  been  manager  of  me  Quebec 
division  of  the  as.sociation  for  tbs' 
past  1.3  years. 


small  onc.s  of 
^  00  to  large  ones  well  over  the 
I  .000,000  mark. 

.  The  plant  is  being  built  on  a 
I  tntly  sloping  site  beside  Lake 
,'r  ntario.  Much  site  levelling  and 
ick  excavation  work  was  neccss- 
'y  for  foundations.  Site  clearing 
id  gradin; 


Great  Plains 
Production  Up 

.A  progrc.ss  report  to  shareholders 
of  Great  Plains  Development  Co. 
of  Canada  Ltd.  states  that  from 
January  of  last  year  to  Septeml^er 
30.  net  production  amounted  to  186,- 
781  barrels  of  crude  oil.  Net  pro¬ 
duction  after  government  royalty 
wil  laverage  about  415  barrels  daily 
over  the  Scptember-October  period, 
an  increase  of  approximately  one 
third  ovhr  the  production  rate  of 
September.  1952. 

Unaudited  figures  reveal  that 
a.'^.'-cts  as  of  September  ,30.  including 
cash,  accounts  receivable,  inven¬ 
tories  and  bonds,  totalled  $4,842,693. 
and  current  liabilities  $144.3.39.  To¬ 
tal  outstanding  notes  amounted  to 
$9,757,500  .-nd  there  were  issued  and 
Outstanding  658.217  shares  of  capital 
stock. 

Currently,  company  is  participat¬ 
ing  in  the  drilling  of  one  well  in 
the  Crowfoot  area  of  Alberta  and 
two  wells  are  scheduled  for  early 
commencement  in  the  Poffre  area 
and  one  in  the  Drumhcllcr  field. 


was  handled  by  the 
arvey  Construction  Company  and 
cGinnis  and  O’Connor  Limited, 
tth  of  Kingston,  at  a  cost  of  $80,- 
■0  The  Diamond  Construction  and 
agineering  Company  of  Belleville, 
nt.,  has  developed  a  quarry,  in- 
alled  a  stone  crushing  plant  and 
)s  a  big  ready-mix  concrete  plant 
operation.  Work  carried  out  by 
is  firm  is  likely  to  be  over  $200,- 


rliscTftlonary  power  is  jpven 
to  tis.  MT  accept  the  re.xponsibilitrjr, 
.applMP"  a  realistic  approach  to  the 
rcfjiiireriients  of  each  trust  or  estate, 
takin"  into  cotisideratton  the  henefiti 
conrerred  and  the  needs  of  the^ 
individual  heneficiartc.s. 


capacity  p:-oriuct:nn  of  ."tccl  will  he 
reduced  "in  the  forc.-;crab!c  future." 
..Sales  of  ccrt,Tin  lighter  prorjuct.c  aic 
■lower,  but  tonnage  so  rclc.a.-ed  has 
been  diverted  to  other  "saleable 
forms." 

Savings  expected  from  new  plant 
and  new  processes  in  the  industry. 
Mr.  Hilton  states,  have  not  been 
t  realized  because  increased  prodiic- 
itivify  per  hour  has  hern  exceeded 
by  wage  advances.  He  draws  atten¬ 
tion  to  "less  favorable  condition.- 
confronting  the  industry."  such  as 
steadily  higher  com, petition  from 
foreign  producers  and  rising  freight 
rates. 

In  view  of  such  factors,  and  the 
1  educed  buying  power  of  the  farm¬ 
er  because  of  lower  agricultural 
prices.  Mr.  Hilton  secs  a  curtailed 
demand  for  manufactured  good' 
and  says  the  industry  should  "stop, 
look  and  listen." 

"It  is  becoming  more  and  more 
evident."  he  goes  on  to  sav,  "that 
higher  wages,  higher  cosgs,  and 
higher  prices  are  gradually  exceed¬ 
ing  the  capacity  of  the  buyer  to 
purchase  in  the  same  \'oIume  that 
IS  been  possible  in  recent  year$ 
hate  of  business  arti\-ity.  and 
corresponding  employment,  depend 
upon  a  level  of  prices  which  will 
encourage  the  maximum  exchange 
of  goods  and  services. 

"Canada's  dependence  upon  ex¬ 
port  markets  for  its  prosperity  is 
not  so  widely  recognized  as  it 
should  be.  and  continuing  to  t'-avcl 
the  road  of  rising  costs  and  priees 
will  seriously  endanger  the  coim- 
MARBENOR  DRILLING  ti.v's  position  in  wor'd  trade. 

E.  Marbenor  Malartic  Mines  Ltd.' 

'reports  that  diamond  drill  hole 
No.  in  at  property  of  company,  a ! 
deep  angle  hole  probing  under  No. 

4  intersected  five  feet  of  material 
a.ssaying  165  per  cent  uranium  ox¬ 
ide  at  199  feet. 

of  General;  The  scries  of  holes  are  being 
Mr.  Smart  drilled  one  to  the  north  and  the 
lervcd  with  other  to  the  south  and  along  thej 
Acceptance  strike  of  the  area  which  has  ah 
ready  been  drilled. 


The  civil  engineering  work  %5so- 
ated  with  the  installation  of 
ater  supply  pipes  and  effluent 


)ow  Corning  Forms 
<anadian  Company 

Toronto:  —  Announcement  is 
lade  of  the  formation  of  a  new 
^ampany,  Dow  Corning  Silicones 
,  td.  A  Canadian  associate  of  the 
'  ow  Corning  Corporation  of  Mid- 
■'ind,  Michigan,  this  new  company 
as  recently  been  formed  with  an 
jthorized  capitalization  of  $450,- 
>0.00.  Construction  of  a  warehouse 
nd  office  building,  headquarters 
ir  the  company,  has  been  com- 
lenced  on  a  four  and  one-half  acre 
te  immediately  north  of  Toronto. 
Since  1945  Dow  Corning  silicone 
roducts  have  been  merchandised 
1  Canada  through  the  Dow  Corning 
roducts  Division  of  Fiberglass 
anada  Ltd.  All  personnel  of  this 
ivision  will  be  transferred  to  Dow 
orning  Silicones  Ltd.,  and  the  new’ 
ompany  will  take  over  the  Can- 
dian  sales  of  Dow  Corning  silicone 
roducts  as  of  January,  1954. 

The  formation  of  Dow’  Corning 
•ilicones  Ltd.  is  designed  to  offer 
reatly  expanded  service  to  the 
row’ing  market  for  silicone  prod- 
cts.  The  new'  Canadian  company, 
zith  its  experienced  personnel  and , 
lew  headquarters,  will  offer  most! 
omplete  service  to  Canadian  in- 
ustry. 

Dow  Coming's  Canadian  patents 


on  the  uses  and  compositions  of 
organo-silicon  compounds  are  being 
assi.gned  to  the  new’  company,  which 
will  handle  both  industrial  and  con¬ 
sumer  products.  Industrial  products 
include:  silicone  fluids  for  polishing, 
dielectric  and  damping  applications, 
mould  release  agents,  silicone  oils 
and  greases,  electrical  insulating 
resins  and  varnishes,  w’atcr-repel- 
lemt  textile  and  leather  finishes, 
bonding  resins,  vehicles  for  heat 
and  weather  resistant  paint,  and 
Silastic,  the  Dow  Corning  silicone 
rubber. 


In  f>iir  view  llic  art  of  investing  M 
the  thoiighifiil  anW  xx’stematir 
arrangement  of  tni.st  asset, $,  constantly 
reviewed  to  meet  changing  economic 
conditions,  to  provide  diversification, 
,safet\  of  capital  and  income. 


Big  9-Monl'h  Gain 
For  E.  Malartic 

j  A  w’ide  expansion  in  net  earnings 
is  reported  by  East  Malartic  Mines 
I  Ltd.  for  the  nine  months  ended 
!  September  .30.  at  $.325,779,  compared 
w’ith  $22.3.679  in  the  corresponding 
i  period  of  1952. 

Production  in  the  nine  months 
'totalled  $1.,97.3..36R,  the  result  of  mill- 
inf  363.456  tons  of  ore.  as  compared 
With  priduction  of  $1,964,727  from 
millmg  .350.785  tons  in  the  1952 
period.  Unit  operating  cost  per  ton 
Uvas  improved  at  $4.77  a  ton  rom- 
,  pared  with  the  year  ago  cost  of 
:$4.92.  Estimated  cost  aid  received 
was  $410,167  against  $289,689. 

In  the  third  quarter,  tonnage 
milled  showed  an  increase  over  the  , 
same  period  of  1952.  but  low’er  ha; 
grade  ore  rc.sulted  in  lower  prodiic-  The 
tion.  Tonnage  milled  in  the  qiiartc’' 
totalled  124.200.  for  production  of 
$651,127.  against  tonnage  of  119.862 
and  production  of  $676,660  a  year 
earlier.  Net  earnings  were  .'omc- 
whal  lower  at  $104. ,332.  as  against 
$109,583  in  the  third  quarter  of  1952. 
Estimated  cost-aid  received  in  the 
period  was  $150,645.  against  $82,446 


Canadian  Company 
For  G.  M.  Acceptance 

New  York,  —  Announcement  is 
made  here  that  The  General  Motors 
.Acceptance  Corn,  has  pstabli.=hed  a 
^  new’  and  w’holl.v-owned  subsidiar.v 
I  corporation  in  Canada  to  service 
more  than  2.000  General  Motors 
;  dealers  in  the  Dominion  with  its 
:  s.vstcm  of  wholesale  and  retail 
'  financing. 

Now’  company,  according  to  John 
ij.  Schumann  Jr.,  president,  will  be 
'known  as  the  General  Motors  .Ac- 
'ceptance  Corp,  of  Canada  Ltd  ,  and, 
'will  have  headquarters  in  Toronto. 
:it  will  absorb  all  the  assets,  Iiabili- 
jties  and  obligations  of  the  19 
jGMAC  branch  offices  now  operat¬ 
ing  dircetly  in  Canada. 

I  Four  Canadians  connected  with 
!  General  Motors  activities  over  a 
‘long  period  of  years  w’ill  serve  on 
the  board  of  directors  of  the  nciv 
compan.v.  They  arc  R.  Samuel 
McLaughlin.  William  .A  Weeker. 
James  D.  Smart,  and  Charles 
Hebert. 

Mr.  McLaughlin  is  a  vice-presi¬ 
dent  and  director  of  General  Mo¬ 
tors  Corp.  and  chairman  of  the 
board  of  General  Motors  of  Can¬ 
ada  Ltd.  Mr.  Weeker  is  president 
and  general  manager  '  ~ 


'Synfhel-ic  Fabrics 
Imports  ot  Peek 

I  MONTREAL  —  Imports  of  syn¬ 
thetic  w’oven  fabrics  f.’-om  Uni.ted 
States  into  Canada  continued  a: 
record  high  levels  during  July, 
latest  month  for  w’hich  figures  arc 
available. 

Shipments  to  this  country  from 
the  U.S.  of  fabrics  of  rayon,  nylon 
and  similar  fibres  during  Jub’ 
totalled  2.024,799  square  yards,  a 
slight  decrease  from  the  2.119.221 
yards  shipped  during  the  previous 
month  but  well  above  the  1.70.5.218 
yards  recorded  during  July  of  1952. 

During  the  first  seven  months 
of  this  year  these  imports  have 
totalled  17.781.178  square  yards,  as 


Montreal  Trust 

Com  party 


HAirVAX 

WO’MPFG 
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.far  Acquisition  | 

Brantford  Roof 
^ade  Effective  ' 

Announcement  is  made  that  Do- 1 
linion  Tar  A-  Chemical  Co.  Ltd.  has 
ssumed  control  of  Brantford  Roof- 
ig  Co.  Ltd..  W’ith  90  per  cent  of, 
le  Cla.ss  "A"  and  Class  "B"  shares! 
f  Brantford  Roofing  having  been 
eposited  in  response  to  offer  of  ! 
ictober  7  for  purchase  of  all  ofi, 
ie  “A"  and  "B"  .stock  for  $18.50  , 
er  share.  i! 

The  new  board  of  directors  of 
trantford  Roofing  consists  of- 
irnold  G.  Hitchon,  formerly  presi-' 
ent  of  Brantford;  and  the  follow- 
ng  directors  of  Dominion  Tar;  Wil-i 
red  N.  Hall.  Arthur  H.  Mardcn,' 
Arthur  H.  Martin,  M.  Wallace  Mc- 
lutcheon,  E.  P.  Taylor  and  Dudley  ' 
;  Thomas. 

New  officers  of  Brantford  are  .A.ii 
I.  Martin,  president;  W.  B.  Thomp-I, 
on.  vice-president;  D.  S,  Thomas, 
’ice-president  and  treasurer;  S.  .A.  ^ 
xerr,  secretary;  and  W,  E.  Grcig, 
leneral  manager.  Mr.  Martin,  Mr.  | 
Thomas  and  Mr.  Kerr  hold  the  same 


Do  Your  Letters  Have  That 


Canadian  Business  Index 


EXECUTIVE* 

APPEARANCE? 


Change 


13,53  1852 

FINANCIAL— D.B.S.  *  • 

^  Bank  Debits  ^  months*  .570.000.000  RO,157.600.000 

Chartered  Banks — Aiic.  51 

Demand  Dcpositjt  .  r). 13ft. 001. 000  2.894.504.000 

DepcMt.  ,  .5.205,841.000  4.870.087.000 

Current  Loans  ^ .  .5.620.76.3.000  2.927.260.000 

Life  Insurance  SaleS”-7  months  1,. 360,100.000  996.200.000 

DO.MIMO.N  UNANCF: 

Total  Revenuc-4  month's  . 1.76,3.9('4.000  1 .683.242.000 

Total  Kxpcnditurcs  .  1.180.651.000  1  ..346.574.000 

Surplus  .  283.2.53.000  .3.36,668,000 

Bl  SIM>S  LOMlITIONS— D.B.S. 

General  Kronomic  Situation— 

Index  of  IndiU'tnal  Prodiirf«on — 

.Uily . 19r,5-.39  equa)<!  IfKf  217  \  22.5.3 

ProdiuTion  and  fJeneral  Busine<* 

Mineral  I'rtidiuiion— 

Gold — 7  monthj.  •  Ounces  2. -572. 232  2..53o.ftl.5 

Cemcn!— 7  month's  .  Bbls.  12. 614. .556  10,723.282 

AiKbestos— ft  months  .  Ton^  604. .305  606,190 

Coal  -8  months  Ton  9.581,200  10.895.200 

Crude  Oil— 7  months  Rbis.  41.415,973  .31.737.496 

Manufarf iiring  Produrfinn — 

,hinc  I93.5-.''9  opual';  100  274  1  251.3 

Flour— 1  month  tat  .  Bbl.s. 

Lc.ather  Rootj?.  Shoe? — 6  mos.  Pr>.  21.12.3.681  18,2-57.802 

Newsprint— 9  months  .  .  Tons  1,264.023  4.257.448 

Wood  Pulp — 9  montli5  ....  Tons  6.608.104  6.594,683 

Paperboard— 9  months . Tons  5.5:3.o6.>  515.429 

Fine  Paper — 8  month.-*’  Sh  Tons  1.30. .344  121.243 

Steel  Inffot  — 8  months  Sh.  Tons  2,713.159  2.410.94! 

Pict  Iron — 3  months  Sh.  Tons  2.027.791  _  1.780.693 

Power  production  -  7  mos.  H  P.  38.633.944.000  •  35,649.242.(K90 
.•\uto  SalCb— 8  months  Units  .Ho. 841  277.5.32 

Paint.  Varnifli  Salcs~7  mos  -5  69. ■<74. 669  63,985.917 

Rciiiicd  Pctioicum-6  moa.  Bbls.  63,002.000  53.791.000 

Manuiacturinc  Inventories — Innt^  ,  .3,91  L100.0''0  3.6.39.609,000 

Construction  Contracts,  January  99.554,500  15.324.300 

FORtu;.\  iradf:— 

Tefal  E.xports  .  R  mos  2.T6t. 900.000  2.818,700.000 

Total  Imports  .  -  -  8  2. 971. .300. 000  2.596TOO.OOO 

Total  Trade  .  8  mo?  .5.7.3S.2'0 OOO  5.445^00.000 

Total  Balance  . 8  mo?  206.400. noo  255. .300, 000 

U.S.  Balance  .  8  mo?  ■  .587.l0o.000  -  413. 500.000 

U.K,  Balance  ..8  me«.  —  159.600, OOO  ^  .318.400,000 


Msking  an  exe^llent  impression  I*, 
of  eoiirse,  part  of  any  exerutivii't 
joh  Hoping  you  do  jii.st  that,  with 
every  letter  you  .send  out,  is  the  par¬ 
ticular  function  of  the  IBM  Electric 
Executive*  Typewriter. 


H.  B.  Mining  Net 
Sharply  Reduced 


Hudson  Bay  Mining  and  Smelting 
Co.  Ltd.  reports  estimated  net  earn¬ 
ings  of  $8,968,994  for  9  months 
ended  September  30th.  a  drop  of  ‘33 
per  cent  from  the  figure  of  $11.- 
697.948  for  corresponding  period  of 
19,32.  Net  for  the  latest  period  i.< 
equal  to  $3  2,1  a  share  compared 
with  $4.24  in  the  first  three  quarters 
of  19.52. 

Ore  milled  by  the  companv  to 
September  30  this  year  amounted  to 
1.102.211  tons,  off  slightly  from  last 
year's  comparable  total  of  1,1.58.227 
tons. 

For  the  six-month  period  ended 
June  30.  Hudson  Bay  earnings  were 
estimated  at  $6,073,644,  equal  to 
$2.20  a  share,  compared  with  $8.- 
27.5,366.  or  $3  a  share,  for  the  first 
half  of  19,52. 


It'.s  not  only  the  distinctive  type  faret 
from  whirh  you  ran  ehonse;  it'.s  th» 
spacing  of  each  character  in  every 
word  and  line  that  gives  your  letteri 
that  "Executive  appearance,” 


Next  time  you  receive  a  letter  tx’peHi 
on  an  IBM  Executive  Typeu'riter, 
compare  it  w'ith  others  in  the  sam« 
mail.  Better  yet.  telephone  or  w'rita 
the  neaiest  IBM  office  today,  or  mail 
the  coupon  below.  We'll  be  glad  ta 
show  you  the  difference  an  IBM  Ex¬ 
ecutive  can  make  in  helping  you 
make  the  best  impression. 


DOMKSTIC  TRADE— n.BS. 

rh.iin  Store  Sale?  a  mo-i 

nepartment  Store.  Sales  a  mo?. 

Retail  Sale..  .  a  mn. 

Wiiolcsaie- .An::,  '.'la-ao  equal  100 

Farm  Income  fimp.. 

Rail  Carloadincs  ..  week,  Ort.  14 
Do  cum,  total  Oct  14 

PRICES— DB.S. 

Wholesale  rricc.,  Sept.  cents  ino 

Constimer  Index.  Sept  intt)  equal,,  inn 
Ind.  Comb.  Stocks  .Aug.  llj-Iin  equals  IdO 
Ind  Bond  Yic.ds  .Mav  'L'a-llS  equals  100 

GRAI.V  STATISTICS— Bushels— DB.S. 

Wheat  in  .Store.  Sept.  .10  (bushelsi  ... 
employment- n.B.S.  Aug.  ltd— 

General  Index  . 

RAILWAYS  EARNINGS 
r.N.R. — August 

Gross  Revenues  . 

Operating  Expenses  . 


Ref-ail  Sales  Gain 
For  Isf  8  Months 

Ottawa  —  Sales  of  retail  store., 
in  Canada  increased  byx$421.nn0.0n9 
for  the  first  eight  months  of  19,53 
according  to  Bureau  of  Statistics. 

With  all  regions  sharing  in  the 
general  gain,  sales  during  Angus! 
rose  by  2.3  per  cent  to  $1,014,000.- 
000.  up  from  $989,260,000  last  year. 

TTiis  brought  the  eight  month 
total  to  a  record  $7,835,219,000,  up 
5.7  per  cent  from  $7,411,725,000  last 
year. 

Biggest  gains  during  August  were 
made  by  motor  vehicle  dealers  and 
lumber  and  building  materials  dis¬ 
tributor...  Coal  and  w’ood  dealers 
and  men's  clothing  stores  show’cd 
the  biggest  declines  j 


At  UMiNi'M  has  a  habit  of  turning 
up  almost  everywhere.  But  “far¬ 
thest  north"  was  reached  recently, 
when  a  U.S.  Air  Force  pilot  set 
down  his  aircraft  at  the  geo¬ 
graphic  North  Pole  — on  a  pair 
of  aluminum  skis. 

Aluminum's  lightness  -  with - 
afrength  has  made  it  the  basic 
material  of  the  aircraft  industry. 
And  because  aluminum  is  only 
<0  14  heavy  as  other  base 
metals,  a  pound  of  it  goes  a  lot 
further.  Which  is  one  more  reason 
why  so  many  manufacturers  of  so 
many  products  have  turned  to 
aluminum  to  help  keep  their 
prices  down.  .Aluminum  Com- 
lyany  of  Canada,  Ltd.  (Alcan). 


IBM.  Dept  FT., 

Don  Mills  Road,  Toronto  6  Ont. 


[  1  f'd  like  to  see  Hir 

IBM  Electric  Eierutit'e.  TypfU'r^ter, 

n  Please  send  hrnchure. 


Net  Revenues 
Eiclit  Months; 

Gross  Revenue 
Operating  Expense.. 

Net  Revenues  .  . 
r.P.R. — .Viigust 
Gro.ss  Revenue.. 
Operating  Expenses 

Net  Revenue,. 
Eiglit  Months — 

Gross  Revenues 

Operating  E.xpen.es 

Net  Revenue.'.  . 

(a I  Crop  Year, 
d — Deficit. 


DOM.  MAGNESIUM  LISTING 

Share.,  of  Dominion  Magne.sium 
Ltd.  w’cre  admitted  to  trading  on 
the  unlisted  section  of  the  Canadian 
Stock  Exchange  Monday.  Novem¬ 
ber  2.  Listing  covens  411,590  no 
par  .shares. 


/  A'  TE  R  A'  AT  KIN  til.  B  US !  N  ESS  MACH  IN  ES 
COMPANY  LIMITED 


Addre 


A 


,  I  0^  I  Ottawa,  the  other  three  western  provinces 

I  nA  ^inAtldAl  lllTIPC  provide  ground  for  cultivation  by  the  Pro- 

Ill^  I  IliailViai  IIIIIV9  I  gressive  Conservatives.  There  are  evident 

KSTARMSHrn  1312  '  sigiis  of  dccliiie  on  the  part  of  the  C.C.F. 

Publisher)  fvrry  Frirtsy  o?.,  f'  p'iil'j'jj?!?' {-^'^7(1'  partv  in  Saskatchewan;  and  there  are  rea- 

Montrral.  by  Thr  Finanrnl  Tinios  PiibliMittiB  I  i.in.  i  i  i.  i  -u  i  _ *  1 _  _ *' 


Britain's  Balance  of  Payments 


KSTARMSHFn  1312 


By  JOHN  KINGSLEY 


resignation  of  Percy  Wright.  The  barrassment  in  the  knowledge  th 
Socreds  hope  that  the  seat  will  be  the  Socreds  would  probably  li 
taken  by  their  finance  minister  him  to  resign  his  scat  .so  as 
Einar  Gunderson,  who  was  de-  make  an  opening  for  the  defeat 
feated  in  the  provincial  election.  Gunderson. 


Serretarv.  iohn  0  Hocc.  R  Sr  ,  C  A. 

Srrnnri  na>s  Mail.  PnM  Offirr  Ppparimcnl,  Ottawa. 


sons  why  the  Liberals  cannot  hope  to  get'  Bi'ilain  again  had  a  surplus  in  (dollar  area,  including  U.S.  aid.  but  (these  countries,  particularly  from  |  He  will  be  opposed  by  the  de-  so  .self-.sacrificing  Percy  re.sign 


E.  C.  ERTl, 
a.  W.  TYSO.V 
A.  R.  W.  lOl'Nf; 


nrsidml  and  Man.-Kdilor  at 
Vice-President  ' 

Krtitor 


very  far  in  that  province  for  some  little  time  general  balance  of  payments! even  if  aid  is  excluded,  the  deficit  Latin  America,  increased,  but  her | feated  Conservative  leader.  Deane  and  Mr.  Gunderson  fort 

at  least  during  the  first  half  of  this  year— jstands  at  only  i;21  million,  a  man-  exports  declined.  (Finlay.son.  and  perhaps  by  others,  became  a  candidate.  This  If 

In  onlor  to  obtain  the  neces.sary  support' n^iHion  excluding,  and  i:8i:ageable  amounb  C^,ed  with  For  a  number  of  these  non-Stcrl-j  Meanwhile' PerJ  WHght  is  with-  ThTltr?'!  j 


in  western  ('anada.  however,  the  Conserva-';:""‘'°"  including,  defence  aid.  At | the  last  half  of  1932.  the  balance  Ing  countries.  Sterling  has  now  be-  ^  though  he  ent^ered  wholehearted 

lives  must  show  that  thev  can  offer  some  u  may  seem  disappo.nt-|  with  the  dollar  area  excluding  aid)  come  a  scarce  currency,  and  with,.^  ••forgotten  man” 

..  ...  .  .  ling  that  the  surolus  ls  smaller  than  I  imorovcd  bv  162  million  and  com-  their  tighter  imoort  restrictions.  .  ^  _  ..  fOF  Mr.  Gunderson. 


Her  than  I  improved  by  162  million  and  com- 1  their  tighter  import  restrictions, 
A  closer i pares  with  the  first  halt  of  1952, 'exports  have  become  more  diffi-i 
that  re-  by  1178  million.  cult.  As  a  result,  the  surplus  with 


of  Social  Credit. 

Readers  of  The  Financial  Times 


There  is  a  feeling  that,  somchol 


TORONTO  oKFic  F  40fi  Roval  Rank  BKic..  s  Kins  Street  hafdlv  likclv  to  get  them  anvwhere.  The 

with  two  of  the  western 

I.ONnoN  KNO.:  3.)  Rishopvsate.  K  f.  2;  Rayies  *  Co..  ppovinCOS  ill  tlieif  pOCkctS,  ai'C  going  tO 
rARIS^'y^K-  nne  Riebe.ien,  Paris  1.  Fr.anee.  mako  a  big  phiy  lOf  thC  Other  t'VO  i  they  CHH 

NEW  YORK:  111  Rroadway,  R.  S.  Farlr>,  Representatne.  hardly  hopC  tO  gCt  VCl’y  lai*  east  Ot  the  Urcat 


form  thev  offered  in  the  last  two  elections  is  """  recall  that  Percy  Wright  was  tor  Percy  It  wouldn’t 

hardlv  likelv  to  get  them  anvwhere.  The  developments  have  been  by  no|  Thus,  even  though  139  million  of  the  non-dollar  countries  of  Latin  fair  otherwise.  But  the  worries  h( 

Social  Croditer.s,  with  two  Of 'the  we.stern  r''^  unfavourable.  Much., the  improvement  between  thel  America  of  137  million  turned  into! ^  had! 

provinces  in  their  pockets,  are  going  to  ‘’"toreju^^^^^  two  half  years  arises  from|a  deficit  o  117  million,  and  the  - - 

make  a  big  plav  for  the  other  two;  they  can  country  reaches  -a  position  ofthe  heavy  incidence  of  the  Muntries  fouTs^dTIL  d!!l'  everyone’s  surprise  but  his  own,  ( 

hardlv  hope  to  get  verv  far  east  of  the  Great  expressed  it  terest  at  the  end  «  *eat.  Although  the  city  ;  ^  Dividends  COMPOUNDED  Continually 

l.ako.s.  If  the  Progressive  Conservatives  can-  had  granted  him  leave  of  5V2%  INCOME 


Devoted  to  the  interests  of  the  invest-  '  .  .  ol-.,.ad^of  them  accoi'dinlv  "their  Compared  with  the  second  half  of^of  basic  improvement.  Exports  have  lion  in  the  second  half  of  1952  he-lgj^^gj^pg  campaign,  evidently 

ipp  public  ill  fbe  belief  filar  the  eon-  <  Mew  19'’2.  the  total  surplus  .excluding  I  maintained  a  slow,  but  steady  rise,  came  a  deficit  of  15  million  m  the  L  ^  ^ 

iidrnrr  of  caoital  IS  essential  to  the  fUtUl  e  OlltlOOK  liom  a  liaiionai  pOllU  01  \  lew,  ....  „  hi^Tho,- fhan  s  x  months  to  June.  1953.  .  .  . 


in  a  recent  speech. 


fidrnce  of  capital  is  essential  to  the  tuture  OlltlOOK 
stahility  of  finance,  the  prosperity  of  appears  bleak. 

industry  and  the  dcvcloptncnt  of  our  _ 

resources.  _ ! 


MOXTRE.M..  FRin.-W.  NOVEMBER  6.  19.5.3 

Why  More  Industrialists  Are 
Needed  in  Parliament 

In  the  current  issue  of  Industry,  published 
bv  the  Canadian  Itlamifacturers'  .-Xssociation 


When  Is  Ottawa  Going  to  Get 
Tough  With  Washington? 

Canada,  which  has  had  good  reason  on 
.several  occasions  in  the  past  to  feel  upset 
over  dog-in-the-manger  and  unfriendly  rul¬ 
ings  of  government  departments  and  agen- 


by  the  tanadian  .lamiiacn  >  .  -  ■  <  Washington  in  matters  affecting  deal- 

reference  i.s  made  to  the  ac  ^  ings  with  this  country  and  our  big  neighbour, 

federal  Parliament,  among  ib  lau\ei.>.  18  ,’n,- in  fhn  uefinn 


a  new  cause  for  complaint  in  the  action  Among  ■invisible.s ",  net  parning.< 


• . .  ",  ,  .  nas  a  faiLst*  lui  Laauuiaini  in  im;  atiiun 

merchants.  14  etiuca  ioni>  >,  i  authorities  in  prohibitinjr 

variety  ot  the  Trans  Canada  .Air  Lines  flight  from 

lishcrs,  .loui nails  N  o.  ^"’l  ....  .  Montreal  and  Toronto  to  Mexico  City, 

onlv  ten  men  who  could  be  classitied  as  .  .  .u  i-e  ■ 

busine.ssmen.  "When  the  over-riding  im-  1  he  reason  given  for  the  1 .8.  action  in  this 
portance  which  industrial  production  now  matter,  that  a  stop  at  lampa,  hlorida  on 
has  in  the  national  life  of  Canada  is  con-  route  to  Mexico  City  would  gnve  Canada 
sidered"  Industry  .savs’  the  weakness  of  “limited  rights'  not  contained  in  cither  the 
.such  a  ’situation  as  that  cannot  possibly  be  Canadian-Amencan  air  agreement  nor  in  the 
missed  "  multi-nation  air  agreement  to  which  both 


,aid)  declined  by  4:67  million.  Thifi  j  Imports  though  slightly  higher  than  ^ six  months  to  June.  1933.  jehance  anyway,  when  the  ses.sion  I 

was  due  entirely  to  the  worseningjiR  <bc  second  half  of  1952,  werel  Britain’s  balance  with  the  rest  ofjof  the  legislature  came  along  and! 

of  the  trade  balance  r’visibics”)  byl'vell  below  the  level  of  the  first  Sterling  area  also  showed  a  Wright  applied  for  leave  of  ah-, 

4.'114  million.  Imports  rose  by  4;l35:balf  of  that  year.  This  was  duejjriarked  decline  (from  a  .C72  mil-lsence  to  attend  the  se.ssion  as  a 

million  and  exports  by  £21  million. 'Partly  to  reduced  requirements  ofjijor,  surplus  in  the  last  half  of  1932'duly  elected  member  the  council  | 

Over  two-thirds  of  the  rise  in  im-'Pi'siR  ^nd  partly  to  lower  prices. jjf,  ^•33  million  in  the  first  half  ofidecided  that  thus  was  too  much  ofj 

ports  was  due  to  increased  pur- ,  imports  from  the  dollar; this  year).  Indeed,  it  was  the  small-  a  good  thing  and  rcfu.sed.  What  to  j 

chases  of  food  and  feedingstuffs.  ^Fca  are  also  still  kept  down  byLjt  surplus  in  the  whole  post-war  do — resign  his  seat  in  the  Hou.se  j 

Other  change;;  were  small  since  special  restrictions  and  while  these , pgfjofj  The  deterioration  was  larg-iRf  quit  his  post  at  the  city  hall?  i 

more  raw  materiaLs  were  bought  have  been  relaxed  recently  theigiy  m  "visible”  trade.  Although 'He  kept  his  scat,  and  when  the; 

at  a  smaller  cost  as  a  result  of  fall- ' Position  is  probably  not  yet  experts  rose  by  £34  million,  im- 'se.ssion  was  over  and  he  re-appIicd  : 

ing  prices.  ciently  safe  to  remove  such  rcstric-; ports  rose  by  nearly  double  this  lor  his  old  job  at  city  hall  he  was  ( 

Amnnc  'in visihleV  net  parnin^<  (amount  (£67  million),  thc  largest . told,  after  Considerable  palaver,  no;  j 

■  u ■  '  '  ’  a  u  o  T-'  Britain’s  surplus  with  the  O.E.E, ' increases  being  in  food  and  feed- 'he  couldn’t  have  it. 

from  shipping  improved  by  £l/'„  .  .  .  ,•  U,  ■  .luniast.-.  an  mini  Cinu  meu 

'  .  .  C.  countries  shows  a  slight  increase! jnestuffs  (  T^hus  left  Percy  in  a  hapless 

million.  Thc  net  improvement  on  ,  , 

J  J.  J  J  by  £6  million  to  £40  million.  Thisi  a  quandary.  He  coiildn  t  get  along! 

interest,  profits,  and  dividends  was  ,  ■  u  j  .  .1  ...  >  . .  n 

.  ,  .  J  ,  u  .u  u  change  is  whclly  due  to  greater  „  ,  .  ,  very  we  1  with  only  his  scssionaT 


Ot  United  State.s  ailthoritie.s  in  prohibiting  from  .shipping  improved  by  -C  L  c.  countries  shows  a  slight  increase  ^ 
tbo  Tran.s  Canada  Air  Linos  flight  from  million.  The  net  improvement  ge  million  to  £40  million.  This!  ... 

Montreal  and  Toronto  to  Mexico  City.  interest,  profits,  and  dividends  was  treater! 

mainly  accounted  for  by  thc  ab- 


change  is  w'hclly  due  to  greater! 
earnings  from  “invusibles”,  includ-| 


Dividends  COMPOUNDED  Continually 

5V2%  income 

A*tr«ftd  4  Qu«ft«r»  (n4<4  iwnt  30tK.  14S) 

MUTUAL  ACCUMULATING  FUND 


INVESTMENT  PE»»FO*»MANCt 
JAN  3tST.  1950  .  St  OOO 

DEC  31ST.  1950  $I  235 

DEC  31st.  1951  Si  440 

DEC  31ST.  1952  -  SI  515 

JUNE  30tm  1953  •  Si  520 


M^CTtaio  Bros.!  wc;  • 

276  ST  JAMES  ST  .  -  MONTREAL 

Osier.  Ha^je-Nantok 

MAIN  A  portage  AVE  .  WINNIPEG 
1636  HAMILTON  ST  ...  -  REGINA 

510  -  6TH  AVE  W . CALGARY 

525  SEYMOUR  ST.  -  .  VANCOUVER 


The  least  satisf?ictory  develop- 


I  rie  ruasun  Ki' lur  lilt:  L.  .o.  avi  luii  lu  Liiu-*  -  -  learnings  rrom  ■  invL^ioiCKS  ,  inciua-i  “  ‘  indemnity  and  no  full-time  job!  CD  e  .  C  b 

matter,  that  a  .stop  at  Tampa.  Florida  en  ing  shipping.  The  trade  surplus  act- r""  balancci^^^  Jenihcdofl.(Vutitu'. 


route  to  Mexico  City  would  give  Canada 


the  U.S.  and  Canadian  loans  which 


ually  decreased  by  £10  million  bc-|°^  payments  results  for  the  first gj  ,bo  city  hall  .so  long  asl  “ib  howe  st . Vancouver 


“limited  rights"  not  contained  in  either  the  ^^'^s  *n  the  second  half  of  the  Britain’s  imports  from  West-l'^^'^  increase  inj^^  ^.g^^  gp 


Canadian-American  air  agreement  nor  in  the  expen  i  urc  y  '‘‘‘iern  Europe  rose  by  £16  million,  went,  he  had  no  guarantee  that  he ' 

multi-nation  air  agreement  to  which  both  ouns  s  a  roa  is  seasona  >  , exports  to  Western  million  to  £3,607  millionL^^jj^j  bis  old  job  again  as  an  ^ 

Canada  and  the  C.S.  are  signatories,  is  re-  ^  an  m  t  ^  expanded  only  by  £6  mil-1  liabilities  representing  I  There  was  also  some  em-i 


The  CMA  publication  goes  on  to  suggest  uanaua  ana  tne  L.&.  are  signatories,  is  re-  ^ 
that  business  should  provide  Members  of  garded  in  Ottawa  as  a  specious  one.  There  is  ' 
Parliament  with  everv  opportunitv  of  ac-  particular  objection  to  the  action  of  W  ash- 


612  VIEW  ST . VICTORIA 

The  Western  City  Company 


second  half  of  the  year. 


(lion.  The  increase  in  imports  is; 


subscriptions  to  IMF  etc.).  True,! _ 


The  same  normally  applied  form-'d^c  not  only  to  greater  demand  reserves  rose  by  an  even  ^ 


nnnintinv  themselves  with  the  workin-TS  ot  ington  in  that  the  U.S.  has  been  granted  the  ^^ly  to  tourist  traffic  to  Britain,  in  arising  from  the  expansion  of  million),  but! 

b^^ine  I  a  d  imiul?  V  pin,,  i  ai?  I„dvilepe  of  a  stop  at  Edmonton  in  a  tiisht  ;>■'  7”“'.  »'  due, ion  .i„oo  tho  bosinoiug  of  .wovum.m  ■"  •».  co„„. 

PUSiness  ana  f  . . .  _  Alocl-t  however,  visitors  from  overseas  ygar.  but  also  and  largely  to  the!*''^®  capital  position-as  can  be 


ivrninr  tO  -Alaska.  iiowL-ver,  visitors  irom  overseas  year,  but  also  and  largely  to  the  I  c-pucti  posuu 

and  b\  Othei  mean.s.  iheie  is  not  l  g  g  ....  r  ,•  spent  almost  as  much  as  in  the  sec-  pgbev  of  removing  restrictions  "®8'*Sible 

With  this  suggestion.  In  thc  light  ot  the  The  untortunate  teaturc  of  the  situation  bail  of  last  year.  Here  of  cour-  rh^cvcr  pJsire  ^  feature  of  the  <= 

rapid  and  wide  expansion  in  indu.^tnahza-  i,.  that  the  C.S.  authorities  can  point  to  the  ^bc  Coronation  was  a  major;  ,.h  u  ,  r  ,  problem  in  recent  • 

tion  in  Canada  and  thc  tact  that,  as  Industry  letter  of  the  two  air  agreements  as  grounds  Thus  liberalization  of  imports  • 

..  .  .  .  _ 'iThPir  inprp.asi  Ti !?  m 


tion  in  Canada  and  thc  fact  that,  as  Industry 


points  out.  Canadian  industry  pays  out  over  for  their  prohibition  of  the  Mexican  flight 
oO  per  cent  of  its  earnings  to  government,  it  of  the  T.C.A.  Thc  fact  is,  however,  that 


cour-  vi’hcrcvcr  possible.  |  -A  feature  of  the  Sterling  balance 

Thus  liberalization  of  imports  !  ^P^rs  has  been 

from  O.E.E.C.  countries  was  in-i**^®'P  increasing  concentration  in, 
(creased  from  43  per  cent  to  58.5  hands  of  other  Sterling  .^rea 
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operates  and  the  benetits  they  conter  upon  Ldmonton  stop  in  the  C.S. -Alaska  tlight.  j  ,  ,  ,, 

foo  /'nnimiiniti-  uiiH  iinon  ('•m-iil-i  a  wholp  T-u  •  II  .  developments  ,n  her  ba-  fbe  travel  allowance  to  a  yearly  countries  continued  to  fall, 

tne  Communit>  and  up  on  (  an.sda  a.-  a  u  hole.  situation  is  rendered  more  annoving  lance  with  the  main  areas.  As  the  ^f  ‘  ^  The  latest  British  balance  of  nav-. 

1  here  would  appeal  to  be  hou e\  ei .  an  e\  en  fn^rn  tlic  (  anadian  point  of  view  in  that  a  dollar  position  can  be  regarded  as  •  .r  •  '  t  c  ii  ti,  t  ^ 

better  solution  to  the  problem  than  that  pre-inaugural  flight  had  aireadv  been  made  the  key  to  the  achievement  of  stab-  '  ‘  ‘  ^ 

adi  anced  by  the  t  MA  publictition.  It  i.-;  th;il  Me.xico  Citv  and  that  the  Mexican  gox’crn-  ilh.'".  the  balance  with  the  dollar  contra.'t  with  the  dollar  area  '  pop  op  leve  m  e  past  two  years 
more  business  men  and  industrialists  shtuilu  nient  has  extiressed  its  satisfaction  o\er  the  area  merits  special  attention.  0.E.E,C.  area.  Britains|  ^  improie  t  e  extema  position. 

I>e  in  Parliament.  And  the  argument  hardly  establishment  of  the  service  mo  ,  rr  a  ■  ,  balance  of  payments  with  the  rest  but  n  seems  dear  that  a  much| 

Pon  ho  aiKanoerl  that  the  oaucitv  of  business  -ri_  _ . .e  _ _ _  luf.,,.-.,  .  development  of  ,he  non-Sterling  world  was  le.ss  larger  balance  of  payments  surplus 


l>e  in  Parliament.  And  the  argument  hardly 
can  be  advanced  that  the  paucity  of  business 


ce  are  the  developments  in  her  ba-  fbe  travel  allowance  to  a  yearly 'P*^ber  countries  continued  to  fall. 

lance  with  the  main  areas.  As  the  £50.  The  latest  British  balance  of  pay-’ 

dollar  position  can  be  regarded  as  '  ^  i 

^  z  G  •  ❖  ❖  ❖  ments  figure^s  show  that  much  has 

the  key  to  the  achievement  of  stab-  .  .  .  ,  .  , 

ilitv,  the  balance  with  the  dollar  "  ‘‘b  ‘be  dollar  area  '  been  achieved  in  the  past  two  years  i 

area  merits  special  attention.  ""d  the  O.E.E.C.  area.  Bi-itain"s  1 1"  'n;'P-''’ve  the  external  position. 

balance  of  payments  with  the  rest  but  it  seems  clear  that  a  muchj 
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can  be  advanced  that  the  paucity  nl  bu.diie.-  -phe  reaction  of  the  government  in  Ottawa  in  the  White  Paoer  Ls  the  r  ^  6  ^  w  li  Kp  Z,.  r  i.  7 

mnn  in  tho  Mnn.:p  nf  ( i<  Hiip  t(i  in-  i  lu  n-  u-  .  *•  .'I  ,  a  ■  tu  wniie  taper  LS  me  favourable  in  the  first  half  of  this  "ill  be  required  before  full  free¬ 
men  in  the  House  o  (  '  ‘  to  the  Washington  action  is  retlected  in  the  recording  for  the  first  time  of  a  year  than  in  the  orecedina  SIX  dom  of  trade  and  navments  can  be 


ability  to  get  elected :  statistic.s  would  show 
that  it  is  i)ecau<e  so  few  of  them  offer  them¬ 
selves  for  election. 

Tho  writer  recalls  ,1.  M.  Macdonneil,  now 
financial  critic  of  the  Progre.ssive  Oonserva- 


hint  by  Transport  Minister  Chevrier  that  .lurpiu.s 

retaliation  might  be  resorted  to.  W’e  have, - 

unfortunately,  heard  all  too  often  in  the  pa.st 
hints  or  threats  of  retaliation  from  Ottawa  | 

as  a  conseouence  of  other  similar  actions  on. 


nr  the  first  time  of  a  year  than  in  the 
£34  million  with  the,  month.'.  Britain's 


preceding  six  dom  of  trade  and  payments  can  be 
imports  from!  restored.  i 


live  opposition  in  Ottawa,  chiding  a  gather-  pyj-j-  ^'f  Washington.  Granted  that  ne-i 
ing  of  Montreal  busines.s  men  at  a  C  anadian  potiation  always  i.s  preferable  to  retaliation 
Club  luncheon  for  their  lack  of  direct  interest  such  cases,  where  negotiation  can  be  ef- 
in  the  government  of  the  country.  Mr.  Mac-  fective.  the  time  must  some,  sooner  or  later. 
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donnell  was  not  then  in  politics  it  was  when  Ottawa  will  have  to  adopt  a  firm  at- 
about  twenty  years  ago  he  was  a  trust  titude  in  its  relations  with  Washington. 


companv  executive.  He  i.'  in  politics  now, 
however;  and  even  his  political  opponents 
admit  that  he  is  a  worthy  Member  of  Parlia¬ 
ment.  K)ents  ha\e  denmnstrated,  unfor¬ 
tunately,  that  he  was  less  successful  in  con¬ 
vincing  his  business  man  audience  about 
their  duty  towards  biisines'  and  industry 
than  he  has  been  in  his  own  political  ven¬ 
ture. 

There  is  no  reason  wnatever  whv  manv 


when  Ottawa  will  have  to  adopt  a  firm  at-  BERNARD  T.  FREVERT 

titude  in  its  relations  with  Washington.  Consumer  spending  may  prove  to  jsctback.  The  reversal  in  monetary'somewhat  easier  The  recent  de- ! 
There  is  a  trade  mark  slogan  “eventually,  be  one  of  the  most  stable  elements. policy  may  be  regarded  a.'  the  first jcline  in  bond  yields  has  enhanced! 
why  not  now?"  m  the  economy  next  year.  Factors'step  in  that  direction.  In  addition. pbe  appeal  of  mortgages  as  invest-j 

- - -  poinfins  in  this  direction  are:  (li  we  learn  on  good  authority  that while  the  moderate  decline| 

A  ^^Rnccec^^  Pniiornmont  That  Wac  prospect  of  relatively  high  em-  serious  consideration  is  "oeing  given  •i®"'  housing  starts  ha,'  takeaj 

M  DOSaca  OOVBinmcnT  I  IldT  VVda  ploymcnt  and  maintained  wage  to  the  following  proposals:  :some  of  the  edge  off  the  demand, 

ElfiCtfid  bv  the  Workers  benefits  from  the  I0''k|  (I)  Stimulation  of  home  modern- 1 fund.'^  It  is  reported  that  banks  1 

7  tax  reduction  effective  next  Jan- ' ization,  of  which  there  is  believed  ^nd  insurance  companies  have, 

Arldre.;:.=  ing  a  meeting  in  Timmin.';,  On-  uary  l  and  the  possible  freezing  of  to  be  a  large  potential  amount  of  started  to  step  up  their  purchases.i 
tarin,  centre  of  the  Porcupine  gold  mining  social  security  rates;  and  (3)  the. work  that  could  be  undertaken.!  Meanwhile,  Washington  source.sj 
camp  which  i.<  practically  one  hundred  per  likelihood  of  some  reduction  in  An  easing  of  financing  terms  might! 'tt^eem  us  that  housing  officials! 


A  "Bosses'"  Government  That  Was 
Elected  by  the  Workers 


)  the  following  proposals:  (some  of  the  edge  off  the  demand! 

(I)  Stimulation  of  home  modern- 1 funds.  It  is  reported  that  banks  1 
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(are  toying  with  thc  idea  of  peti-i 


ed  in  attending  parliamentary  .■'e.'.'ion,;;.  It  i.;'  Ontario,  i.-^  quoted  a.-<  having  .';aid: 


top  executive.''  in  bLi.''ine.'.'  and  indu.^try  in  cent  idle  due  to  a  miner.'’  .'trike,  Kenneth  saving.'.  While  circumstances  at'be  offered  as  an  inducement.  toying  with  thc  idea  of  pcti-| 

this  country  could  not  'pare  the  time  in\olv-  Rryden,  'ecretary  of  the  c.f'.p’.  party  for  present  are  not  strictly  comparable  <2)  Encourage  municipal  con-'**°"*'^S  Congress  to  eliminate,  or  at| 

ed  in  attending  parliamentary  .'e"ion'.  It  i?  Ontario,  is  quoted  as  having  'aid:  and  the  .same  re.'ult  may  not  be  Struction  of  all  kinds.  Some  offi-  'cast  raise,  the  4'2%  rate  ceilingj 

a  development  that  i'  well  worthy  of  deep  "1  would  suggest  that  the  kind  of  Govern-  achieved,  it  is  significant  that  con-  cials  are  understood  to  be  quietly  FHA  and  VA  mortgages.  Thej 
consideration.  m('nt  you  have  is  a  significant  factor  in  the  sumers  spent  more  during  the  1949'contacting  municipalities  to  ascer-'”*’j^^hvc  would  be  to  establish  a| 

- -  situation.  Right  now,  it's  a  bosses’  govern-  recession  than  in  1948.  Savings  were  tain  the  amount  of  construction T^^alistic  rate  that  would  eliminatej 

Cnrial  Tro/lit'c  Plane  anri  ment  which  will  buckle  before  bosse.s’  argu-  reduced  to  3  6%  of  income  after, they  might  undertake  if  money  be-  discounts  on  the  sale  of  these. 


a  development  that  is  well  worthy  of  deep 
consideration. 

Social  Credit's  Plans  and 
Conservative  Hopes 


ments." 


taxes  from  5.6' 


1948.  By  con-  came  easier.  If  interest  costs  do  ntiortgagcs. 
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It  is  .statements  such  as  these  that  dem-  fast,  the  rate  of  savings  recently  not  decline  enough,  some  govern- 1  Business  loan  rates  seem  to  bej 


onstrate  how  tenuous  the  line  of  demarca-  das  been  around  7%. 


I  ment  guarantee  of  financing  might  headed  for  lower  levels.  In  thc  past! 


Plans  of  the  .Social  (.'rerlit  parly  for  estab-  tion  is  between  the  C.C.F'.  and  the  commu-  Companies  engaged  in  producing  be  considered,  steering  clear,  how-  month,  major  finance  companics| 
lishment  of  national  headquarters  in  Ot-  nist  Labour  Progressive  party;  this  despite  dL'tributing  consumer  goods  ever,  of  the  Federal  grant  or  gift  have  obtained  two  reductions  to-| 

tawa ;  for  active  entry  into  the  political  field  the  fact  that  the  former  Jiurports  to  hate  forward  to  a  relatively  arrangement  of  the  New  Deal’s  taling  one-quarter  of  one  percent! 

in  other  provinces  apart  from  Alberta  and  the  latter  and  all  its  works.  F’irstly,  and  d‘2h  level  of  demand  in  the  aggre-  Public  Works  Administration.  on  their  short-term  paper.  Thc 

British  Columbia  where  thc  party  holds  most  important,  they  are  obviously  inflamma-  bidding  for  business,  however.;  13)  Tax  reduction,  in  addition  tojpre.scnt  31/4?;,  rate  charged  by  New 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


sway;  and  for  strengthening  of  its  position  Tory;  particularly  when  uttered  before  a  keen,  based  on  indication.v the  auomatic  cuts  now  in  the  cards. | York  City  banks  on  prime  co.m- 

in  thc  federal  ai'ena  ought  to  give  thc  Pro-  gathering  of  people  who,  as  developments  of  intensification  of  is  ako  proposed  as  a  device  to  mercial  loans  may  hold  for  awhile, 

gressive  Conservalive  hierarch, v  something  the  recent  past  have  shown,  do  not  require  competition  all  along  the  line.  .counteract  a  business  recession,  but.  but  a  cut  is  regarded  as  a  good 
to  think  aboiH.  \"er.v  much  encouragement  towards  lawless  Recession  Countermeasures  lof  course  would  involve  a  reversal  |  possibility  early  next  year  when 


to  think  aboiH.  very  r 

It  is  pointed  out  iiy  The  Letter  Review  action, 
that  preliminary  analysis  of  the  popular  .8eco 
vote  in  the  federal  election  of  last  summer  which 
reveals  the  fact  that  Social  rredit  made  the  must  d 
greatest  gains  as  compared  with  the  pre-  F'.  par 


very  much  encouragement  towards  lawless  Recession  Countermeasures  lof  course  would  involve  a  reversal  |  possi 
action.  Administration  is  proceeding '  in  present  budgetary  planning.  (the  ; 

Secondly,  they  are  patently  untrue,  a  fact  business'  Mortgage  money  is  becoming  Yver 

which  no  one  knows  better  than  Mr.  Bryden  . . . . 

must  do.  As  provincial  .secretary  of  the  C.C.-  PN  !  J  XA/L  _  J.  \A/*  J.1^  J.1^  ^ 

F'.  party,  he  is  well  aware  that,  in  the  last  VV  MO  L^ICl  VV  M3T  W  I T M  tMI 


the  seasonal  demand  for  funds 


Investments 
and  Leisure... 


considerable 


it  made  the  must  do.  As  provincial  secretary  of  the  C.C.-  \  A/ L. *  J  \A/I^  \A/*J.L  J-L  P*  ■ 

th  the  pre-  F.  party,  he  is  well  aware  that,  in  the  last  W  MO  L^IQ  Vt  MST  W  IlM  iM©  rindMCGS! 

vioLis  tofleral  '.ote;  its  support  being  more  Ontario  election,  during  1051 ,  the  representa-  ' 

than  double  that  nlitaiiied  in  the  1010  vote,  tion  of  his  party  in  the  legislature  was  cut.  ^  I  I  *  ^  , 

A  reasonable  a'sunqition  is  that  th(-  sweep-  from  twenty-one  to  a  lone.some  two  members. !  Dl  IT  ISM  \_jO  |  [^Yl  M I  ^  •  ' 

ing  back  into  power  this  year  of  the  Bennett  Does  this  suggest  in  any  way  that  the  F'rost  _ 

g-overnment  in  British  Columbia  with  a  administration  was  elected  bv  the  “bosses”  ,  ,  .  . 

. .  I  .1  •  •  .  •  i  1  .  '  ..  .  (Special  to  The  Financial  Times) 

grcatl)  inciett-ed  rna.)oi'it,\  was  not  by  any  in  Ontario  and  is  dependent  upon  them  tor  its 

means  attrilir.laiile  to  the  con-.'ei  sion  of  any  continued  existence'.’  More  to  the  point,  the  VA.NCOLrVEK  —  Rnti.'h  Colum- |.'hould  know  that  there  wa.s  no;efficient  manner  in  which  the  pfe- 1 

tors  in  the  recent  by-election  in  the  province  provided  slightly  amu.'cd.  ifinecd  for  the  government  tn  borrow  .ceding  government  had  kept  it.' 
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Pacific  Coast  province  to  .Social  Credit  theor-  no  indication  of  a  drift  away  from  the  gov-  enlightened  by  a  game  of  “You 'at  that  time.  All  the  treasury  bilL'  financial  house  in  order.  His  statc- 

ies.  Jt  ob\  iously  reflected  reeogiiition  of  the  ernment;  and  it  was  in  a  "eonstituenev  _  *  didn't”  that  ha.'  been  in  owing  the  bank  were  paid  off  be-;ment  was  of  more  than  usual  sig- i 

desuetude  into  which  the  two  tild  line  par-  Niagara  Falls —  in  which  the  worker  vote  is  between  Premier  W.  A.  C.  fore  the  Liberal  government  left  i  nificance  becau.se  it  wa.s  the  first 

tics  had  fallen  in  the  liritish  Columbia  field  not  by  any  means  an  insignificant  factor.  '  predecc.s.'or.  Byron  office.  .he  ha.s  ksued  .since  the  election  in 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAIT 


Bennett  and  his  predecc.ssor.  Byron  'office 
1.  Johnson  over  the  financial  situa- 


and  apprehension  on  thc  part  of  a  large  sec-  Mr.  Bryden,  and  those  who  might  be  *;  financial  situa-  provided  for  commit- i 

tion  of  the  voters  that  jiowcr  might  go  to  prepared  to  give  any  credence  to  his  state-  'ments  on  capital  expenditures  for 

the  C.C.F'.  ment  regarding  “bos.ses”  government,  would the  Socreds  took  over  the  months  of  the  Socred 


he  ha.s  ksued  .since  thc  election  in 
which  his  Liberal  administration 
wa.s  defeated. 


ment  regarding  “bos.ses”  government,  would the  Socreds  took  over  the  months  of  the  Socred !  But  Premier  Bennett  was  not 


The  two  recent  hy-electinns  in  Saskatche-  do  well  to  recall  that  the  F’rost  government  office 


wan  suggest  that  Social  Credit  is  gaining 
ground^  there. 

The  August  10th  general  elections  plainly 


has  been  under  fire  on  several  occasions  of' 
lale  from  sections  of  the  press  which  the 
C.C.F.  high  command  doubtless  regards  as 


Premier  Bennett  ha.s  been  mak- 
g  claims  concerning  the  debt 


term;  $5,000,000  in  cash  was  placed  ,  impres.scd.  He  .said  that  the  John- 
;in  a  special  account  to  pay  off  ajson  claims  were  “ridiculous.”  He 
loan  which  matured  in  December — ! recalled  that  in  the  former  Pre- 


reductions  achieved  b.y  his  Social  .u  r  ‘  j  .  , 

.  ,  .  five  months  after  thc  Liberals  left  miers  last  budget  speech  on  March 


showed  that  Conservatism,  if  il  is  to  stage  being  the  mouthpiece  for  the  bos.ses  Jt  ha«  ^dmini.'trat.on.  He  .said  that.  which  no  sinking  funds  |4,  1952,  he  said  that  the  net  debt 

_ _  ■  ('•..,.,.5  11..  _ 1 _ e: _ c..  n  •  i  ,  •  '  . '  >0  the  first  15  months  of  office,  bus  _ _ j  j  j  _  .u  .  r  »u«  _ ; _ 


a  recovery  in  (.'anada,  must  make  major  been  under  fire  for  allowing  trade  unionists 
gains  in  We-'torn  Canda.  Progressive  Conser-  too  much  rope  in  picketing  operations  dur- 
vative  hopes  of  making  substantial  inroads  ing  the  course  of  strikes  in  various  parts  of 
into  the  government  strongholds  of  Quebec  the  province.  It  has  been  criticized  for  timid 
and  the  Maritimes  were  sadly  shattered;  action  vis-a-vis  violence  in  the  truckers’ 


and  the  party  has  no  good  rea.'on  to  expect 
that  it  can  tlo  very  much  Jtietter  in  the  next 
election  insofar  as  that  part  of  the  country 


government  managed  to  reduce  the  ..  , 

t nP  l03 n 

provincial  debt  by  $34,000,000. 

'•Before  we  formed  a  government;  'n  addition,  tfiere  were  several  3^' "’’“"''"'s 
the  Libcrak  propo.sed  to  borrow  millions  invested  in  short-term  ' 

another  $28,000,000,'’  said  Premier  Dominion  bonds.  Part  of  these  in-  "My  sf.atement  that  the  net  dcbi 
Bennett.  "We,  however,  have  not  Vestments  were  $1,500,000  in  .sur-jis  now  $156,000,000  with  a  net  rc' 
borrowed  a  single  penny,  and  vet  plu.s  account.  $3,000,000  allocated  duetion  of  $.34,000,000  is  correct 


were  provided  during  the  term  of' of  thc  province  was  $191,000,000 
the  loan,  !and  that  expenditure  for  capital 


purpo.se.'  from  borrowing  was  $28,-  i 
350,000.  I 


"My  sf.atement  that  the  net  debt  I 


disputr  and  in  thr  milk  strike  in  Toronto.  Bennett.  “We,  however,  have  not  Nestments  were  $1,500,000  in  sur-jis  now  $156,000,000  with  a  net  re- 
Trade  union  leaders,  who  realize  only  too  borrowed  a  single  penny,  and  yet  plus  account,  $3,000,000  allocated  duetion  of  $34,000,000  is  eorrect.  I 
well  the  power  that  organized  laliour  wields  we  have  managed  to  reduce  the  t>y  statute  from  surplus  to  build  and  it  has  nothing  tn  do  with  the  i 


i.s  concerned.  To  have  any  chance  of  achiet-  in  prtictically  every  province  fif  the  ten,  can  $191,000,000  debt  by  a  sizable  sum.”  'h' 
ing  power  the  Conservatives  must,  there-  only  regard  as  naive  in  the  extreme  such  All  this,  according  to  ex-Premier 


fore,  regain  lost  supjiort  in  Ontario  and 
buil(J  a  substantial  \'ote  in  the  west. 

Aside  from  Maniloba  which,  while  main- 


fiilminations  as  those  of  the  ('('F'  pro\’inciaI  John.': 
secretary  in  Ontario.  Unforfunatelv,  al-  and  N 


on,  IS  nonsense. 


al-  and  Minister  of  Finance  durln 


z.able  sum.”  ’tic  .Squamish-Vancouver  highway.  |sinking  funds  on  hand,' 
ex- Premier in  a  special  reserve  and  a 'Premier  Bennett. 

A.'  Premier  i surplus  in  the  hospital  So  far  there  has  been  no  .rebuttal, 
during  the  ‘t'-'acance  plan,’  Of  rourse,  misunderstandings 


TO  A  Million  CAmiANS 

up 


though  their  naivety  may  seem  funny,  their  Liberal  term,”  he  said,  "I  know  of  Ex-Premier  John.son  further  in-|like  this  are  bound  In  happen  in 


twining  a  fairly  solid  Liberal  front,  provin-  possible  effects  on  people  whose  condition  no  decision  to  borrow  any  money  timated  that  the  Socreds’  much  election  time,  and 


eiall.Y.  gat  e  .some  e\  idence  in  the  August  vote 
of  .swinging  away  from  the  government  in 


makes  them  ripe  for  the  firebrand  are  ser-  prior  to  handing  over  the  govern- 1  publicized  pay-as-you-go  financing!  will  .soon  be  held  in  Victoria  In  | 
iou.s  in  the  extreme.  jment  lo  the  Socreds,  Mr.  Bennettihad  been  made  pos.sible  by  thelfill  the  vacancy  created  by  the 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIEE  SINCI  ItIrT 

—  I.  - JfisM 
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1 


AHolson'*  Brewery 

■  I  11:);'^  jorpp  sharps  p>f  Molsons 
^rPM’rriPs  which  I  ha\-p  held  for 
^•omp  limp  now  and  \<'hich  show  me 
p  soor)  profit  on  my  purchase  price. 

noticed  m  a  recent  article  in 
; '"he  Financial  Times  where,  com- 
petition  in  the  brewing  industry  :s 
leen  today  and  getting  keener  Un- 
fder  the  circumstances  I  would  ap- 
ireejatp  having  your  \'irws  as  lo 
\’hpther  I  should  hold  on  to  my 
dolsons  sharps  or  if  I  should  take 
ny  profit  and  act  into  something 
t  Isp  with  more  stable  prospects. 

r.  T.  C.,  Oulrcmon.i 

F 

At  riirrent  market  of  around  2-1'2 
t  'lass  '  A”  and  class  ’B"  shares  of 
f  dolson's  Brewery  Btd.  give  an  in- 
",  lieated  yield  of  five,  per  rent  on 


INQUIRIES  from  subscribers  In 
rcrjnrd  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble.  foir  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion,  The 
FINANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  pnstoge 
should  occompdny  oil  inquiries. 


the  gold  mining  indu.=try,  -hould  1  chased  a.s  an  investment  for  in- 
,  sell  them?  come  and  reasonable  security,  eon- 

ST.O,  Toronto  sequently  I  am  not  too  interested 
At  current  market  of  around 'in  .selling  at  a  profit  if  you  con- 
$2.40  a  sharp,  stock  of  Aunor  Gold  sider  that  the  .share.'  arr  still  a  good 
'Mines  compares  with  low  hold.— C.,M.C  .  Windsor, 

of  $2.0.1  and  high  for  period  of  $3.60.  Moore  Corporation  is  a  holding 


m£sm£/\fr  r£comm£Ndations 

C0MM£NTS  &  ANALYS£S 


Bank  of  ^^nva  Scotia  This  bank 
IS  revipived  in  the  current  bulletin 
of  Canadian  Biisines*  .Service,  Tor¬ 
onto.  Also  discussed  are  Canada 
Malting  and  We.stell  products, 
(.Address  George  Armstrong.  1904 
Boval  Rank  Bldg.  Toronto,  i 


Canadian  Bronxe 

Would  you  he  good  enough  'fi  pasi  yp^r  has  followed  that  of 


"General  Motors"  This  Com-  extensively  with  the  current  ■'I’y/'- 
Thu.s  market  trend  of  stock  during  companv,  subsidiaric.s  of  which  op-  pany  is  analyseii  in  detail  by  tion  as  it  effects  ,  I, 

.  Shearson.  Hammill  A  Co.,  Montreal  industry  (Address  Ross  Whitt  a  II 

advise  me  through  vour  Hints  tn  '  ,  ’  .  u  ^"d  New  York.  The  current  yield  Ltd.  424  Burrard  Street.  Vancouver 

aovi.e  me  through  ,vour  Mints  to^^iost  producing  and  dividend  pay-  of  the  United  StaT.r  rroduct.s  of  6.6%  is  regarded  as  safe  in  view  BC.i 

Investors  regarding  -some  shares  of  jpg  eold  mining  issues.  comprise  a  "  ide  range  of  .'ales,  of  continued  earnings.  (Address  •!* 

Canadian  Bronze  teommon)  which  You  are  dnuhfle"  aware  of  the  ^  1  u, -.,,.v=i-iin-.  Shearson  Hammill  A  Co  1,32  St  "Kitchener"  A  descriptive  cir- 

1  am  holding  TR  Ottawa  A  u  a  r  James  Street  West,  Montreal. >  cular  is  available  on  thi.s  Ontario 

1  am  holding,— C  B..  Ottawa.  difficulties  under  which  Canadian  rfi=niav  material  ❖  ❖  city  from  Wood  Gundy  &  Co.  Ltd. 

A  total  of  Canadian  Decalta”  A  prospertus  xhij;  jp  connection  with  the  issue 

.  .  j  «  and  informational  material  on  this  pf  serial  debentures  offered  cur- 

,  ..  .  ,  .u-i,.  ^  platiff  are  operated  in  four  sepa-  company  is  available  from  W.  C.  rently  to  vield  up  to  4  4,5%  fAd- 

Bronze  Co  Ltd.  gives  a  yield  of,  more  or  less  fixed  price  for  'heir  divisions  Bitfield  A  Co.  Ltd.  Montreal  This  dress  Wood  Gundy  A  So  Ltd  36 

:less  than  3  1-3  per  rent  on  the  prt'duct.  They  have  the  rhoice  of  pa,,  ,hrpp  year' rompany  has  connection  with  the  issue  of  King  Street  West.  Toronto.' 

.r„ul,r  divided  r.l,  „„i«llm«  I- _ty_  Mini  -  .  .-n.rn  In  JJ;;;  A-' ..wSS  w.“r  ..Onnrin  IlnckX  clfln  '  A  n.n- 


comprise  a  "ide  range 

You  arc  doubtless  aware  of  the  bu'ines.'  form,', 

difficulties  under  which  Canadian  adverti-'ing  display 

At  prevailing  market  of  around  gold  mines  are  operating  m  these  paper  boxe 

.36  the  common  stock  of  Canadian  times,  with  mounting  costs  and 


LATEST  REPORT 

Ath  ynur  Invctlmanl  Deolw 
tor  lotoil  RtpoH 
and  Preipachit  at 


i.'.'ue  of  $1.25  a  share.  On  the  $1.25''«3'‘kftt.  and  Aunor  was  one  of  the 
liplu.'  $1.25  paid  on  account  of  last 'Companies  which  elected  to  follow  cate  of  22‘n  rents  a  'hare  Street  West.  Montreal.) 

'year,  indicated  yield  is  about  6t2i'he  latter  eour.se  last  year.  In  re-  ••• 

per  cent;  while,  on  the  $1.25  plus  I annual  report  for  19.52. 

.50  cents  paid  in  1951  and  19.50,  vield 

;ng.'  of  Molsons  Brewery  averaged  p^^lfhe  Mint  actually  would  have  prod- 

$2.50  a  share,  having  been  as  fol-  I  need  more  favorable  re.'ulls  and 

low-:  1948-40,  $2,35;  I949-.5n,  $2.3.3;  ilhat  it  had  been  decided  to  do  so 

1950-51,  «2..i7,  and  1951-52.  .$2.70.,  of  what  total  distribu- 

Sales  of  company  have  expanded  ''ons  for  current  year  may  be  i?.  g,  least, 
p  he  $120  a  share  in  dividends  and  steadily  in  past  5  years  and  operat-  of  course,  one  which  will  be  de-|  Aupp,-  last  year  paid  dividends 

xira.s  that  have  been  paid  on  shares  jpg  profiLs  have  increa.'cd  by  about  eided  by  directors  of  company;  andi^^  j,j,  ^jpck  totalling  16  cents  a 

j  -ince  September,  19.50,  This  is  year  from  .$3,989,521  to  $]0,847,.546  j  earnings  will  be,  it  may  be  as-,j.,,3re  in  the  shape  of  2  disburse-, 

?iot,  hy  present  day  standards,  a  for  1951-52  fiscal  .year.  More  signifi-  •■turned,  a  factor  in  the  decision.  |  of  5  cents  a  .share  and  2  of  4  ’'’•‘’2  "’ere  equal  to  ,$2.16  a  share  eompletely  new  mineial  resources 

"  rrnerous  return,  but  in  the  light  of  cant  than  consistent  expansion  in  For  six-year  period  1947  In  1952!cpn,s  a  share  This  compared  with  on  common  'lo<-k;  which  means  that  of  the  province  which  has 

I  •ompany  s  past  record  of  operations  sales  1,35  been  the  fact  that,  in  net  earnings  of  company  averaged ja  ,0,3!  of  22  cents  a  share  paid  in  ■'♦oek  is  selling  or,  a  basis  of  onlyl^oen  in  the  course  of  nrenaration 

j^'nd  its  earnings  in  recent  fiscal  jecent  years,  increase  in  busine,.s  $3.15  a  share  and  were  as  follow.';  j  1951  Qn  total  of  16  cents  a  share  shout  11  times  rarnings  For  1951.  j 

•ears,  It  does  not  seem  to  be  cx-  has  been  greater  in  proportion  than  1947— $1,96;  1946— $3.09;  1949— $2.92;  I  paid  las)  year,  indicated  yield  at  net  earning.'  -r-n-r  rpinvalcn)  tol 

•  meagre.  hat  of  the  industry  as  a  whole.  19.50— $2.82;  1951— $4.24;  1952— $3.88  i  market  of  $2.90  a  share  is  about  S2..50  a  share  on  common  and  in 

Company,  it  must  be  remembered. 


dividends;  reg;ilar  quarterly  divi-  Pitfield  A  Co.  Ltd,  .St.  James  pectus  is  available  from  Burns 

Bros.  A,  Denton  Ltd.  Toronto  in 
,  .  -  connection  with  the  current  issue 

and  a  year-end  extra  of  20  cents.  -  Tankers  A  Pipe  Lines  '  The  ^f  "A"  and  "B"  S.F.  debentures 
At  current  market  of  around  $24-25  current  issue  of  the  Barometer  by  carrving  stock  purchase  warrants, 

a  share,  accordingly  common  stock  Ross  WhitUll  Ltd.  Vanrouve^-  cleans  Only  'he  'B"  debenture.'  arc  of- 

-  ■  fered  publicly,  carrying  an  inicr- 

givc.'  a  yield  of  approximately  '2  _  .  ,  psI  rate  of  6'.  (Addrc's  Burns 

percent.  OntOflO  ISSU6S  R.’'"-'-  Renton  ltd  44  Kmc  Stree: 

Thi,'  is  a  relalively  meagre  rate  .  •  ii*  ki  Y  esi.  Toronto,  t _ 

of  return  by  pre'cnt  standards  hut.  New  Mine  Map 

on  the  other  hand,  .'tnck  doe.'  not  - 

appear  to  hr  ton  highly  priced  in  |  Toronto  —  The  Ontario  Depart- 
relation  to  earnings  which,  for  year  ment  of  Mines  is  distributing  a 


CALVIN  BULLOCK 

Ud. 


.J, 


for  the  last  year. 

Drawn  on  the  scale  of  20  mile' 
to  the  inch,  the  map  shows  the 

,  generalized  geology  in  rolorsj 

Having  consolidated  its  position  .Net  for  1951.  it  will  be  seen,  wa-s  6^4  per  cent  Howe\-er.  distribu-  1950  to  $2  20  a  .'hare  nn  ha.'is  of  which  form  the  background  for  the  1 

^  'ad  been  rarrying  out  an  ambitious  jp  home  field  in  Quebec  prov-  over  Ih  times  total  distributions  fions  of  4  cent  a  share  quarterly  existing  capitalization  location  of  producing  mines.  D*st| 

^  irogram  of  plant  expansion  and  Molsons  has  been  actively  de-  of  $2. ,50  for  last  year.  since  mid-1952  would  indicate  an  Sales  hai  e  mcrea-ed  "  idriy  smee  '^occurrTncl'.  *Also  shown'^are' 

.  improvement.  Started  in  194.i.  this  v-eloping  markets  in  other  parti  of  Canadian  Bronze  depends  to  a  annual  dividend  rate  of  16  cents  a  1946— frorr-  $13..i96.52n  m  that  year  such  political  divisions  as  town-j 

•  program,  up  until  September  30th  Canada  and  outside  the  country,  considerable  extent  on  railway  "n  .«tock  on  which  basis  a  to  $81,114,166  m  1952.  -"hiP-'.  'nwns 

•ast,  had  involved  expenditures  oy  jg,,  president  equipment  requirements  for  a  F'^ld  of  about  6  2  3  per  cent  t.s '  Moore  Corp.  has  no  funded  debt  ptlce "names  on  the  map  ^ 

.nmpany  totalling  10-4  million  ,,,3,  company'.'  percentage  ^narket  for  its  output.  Other  mar-  'ndicated.  and  capital  stniriure  comprises  -,  Mines  and  mineral  occurrenee' 

;tert  as  .f  ^he  available  market  is  no'w  .  1...  i  For  year  1951  Aunor  earned  24  4  at  end  of  1952— 5,.507  shares  of  Viare  indexed  by  mining  divisions. | 

realer  than  at  any  time  .'ince  na-  „u,inori.  a  "  .  r-  u  cents  a  share  as  against  dividend  ner  rent  “A''  nreferred  stork'  406  more  congestcif  areas  are 

•  ctuncry  and  construction  fields.'  .'nerc  a.'  a^ain.M  nmafno  pei  rrni  .\  pmeiirn  siocK.  aim  „„  large-scale  inset  maps  ' 

Demand  from  all  of  these  'ource.s '  cents  a  share.  .An-  shares  of  7  per  rent  '  B  '  preferred  Tables  of  mineral  production  and 

la,sl  year  continued  on  a ‘relatively  -'hows  stork;  126.464  .share.'  of  .$25 

high  level,  decline  in  earning.'  for  '''"'"'I  20.2  rents  a  value  4  per  vent  preferred;  and !  ci„f|cH.  a.s  is  a  lust  of  the  historical 

.'hares  lie  in  the  fact  thaM.hc  ''A"  ,9^2  from  previous  year's  level  li"le  difference  indicat-  2.1  12.024  .'hare."  of  no  par  value  com- :  highlights  in  the  mineral  dcvclnp- 


S  rrogram  still  was  uncompleted  as  available 

■f  sn  additional  kettle  with  ancillary 
^"quipmcnt  wa.s  being  installed  and 
*,  -vas  expected  to  hr  ready  to  pro- 
•  ide  additional  produclii'c  capacity 
or  the  .seasonal  summer  expan¬ 
sion  in  consumption.  Company  has 
.  acquii'cd  a  .'itr,  in  Toronto  and  is 
iiarting  con.structinn  of  a  brewery 
'  -here  to  serve  the  Ontario  mar- 

i-iCt 

,  All  these  additions  and  improve- 
Tients  have  been  effected  without 
esort  to  any  new  financing  by 
4  '.ompany.  It  is  understandable,  ac- 
■•'•ordingly.  that,  directors  .should 


tional  stati.'tic.s  have  boon  aval 
able. 

Differences  between  2  classes 


-lock  rarric.s  a  preferred  oon- 
cumulative  preferred  dividend  of 
60  cents  a  share  annually  and 
that,  n  \-ic\v  of  its  preferred  posi 
tion 


more  than  anything  cl.se  mon  ,'tork.  Both  "A  "  and  "B  "  pre- 


ment  of  the  province 


increases  in  general  costs  and 


half  yearly  periods.  Costs  appear  fcrrrd  stock 


it 


The  map  proper  extends  m  lafi- 

.  ,  ...  ...  onveitinle  into  -3  jp  jj^p  The  remain- 

in  taxes  which  have  affected  re-  ”  faiily  well  stabilized  common,  but  arc  nnn-callable.  dcr  nf  the  extreme  northerly  part 

’‘■  '.suits  of  most  industrial  comnanies  incroa.'Cd  Financial  position  is  cxtremely.of  the  province  is  shown  on  an  in- - 

IS  non-votms  As  earnings  ^  "cost-aid”  now  granted  by  federal  jp^j,  company ! 

have  run  consistently  well  in  ex- ^  _  igovernment.  Canadian  gold  minc.sij^g,^  arcumulafed  surplus  of  $17..3,5.5.- ’ - ^ - 

cess  of  80  cents  a  slwre.  on  both;  ^  P  o^ram  0.  plant  impiovement!  could  show  fairly  steady  operating  g^^j  rsmtal  of  $29 - 

results  for  the  current  .year.  Aunor  , 99  p, ‘aren’t  a.'sets  of  $27^-  ^ 

in  first  half  of  19.53,  had  net  earn- ,  ,,44  almost  3»4  to  L 

mgs  equal  to  9.5  cents  a  share  on  j 


nnouncemeni 


EFFECTIVE 

NOVEMBER  1st,  1953, 

THE  PARTNERSHIP  styled 

KOBEKTSON  &  .MOK(,A> 

'I  \f/}fitrral  Fifftirnee 

Mf.'lBE.RS  (  f.nrrnrlinn  Sinrk  Etrhnnse 
/  Toronto  Storlf  ExchnnsF 

IS  DISSOLVED  AND  A  NEW  FIRM  STYLED 

MORGAN  tX  CO. 

1  MnnirrnI  Slocl<  htrhonso 
slFMRtR'  J  (  nnnrlinn  Stork  Etrhnnge 

Has  been  formed  to  conduct  the  business  of  th« 
former  firm  in  Montreal,  Quebec,  with 
Colonel  W.  E.  Morgan  and  F.  L.  Browning  as  partner* 

.>IOn4^%\  A  <  0. 

)  Mniit'rriil  >tiirl.  I  .xrhnngp 
VI  VRKR'.  I  (.iiniirliiin  Sliif  k  Exrhntigr 

Tel.  Plateau  3971  507  Ploee  d'Arme* 

Direct  Private  Wire  to  Toronto.  Ont. 


cla.'.'es  of  stock,  this  difference  |  undertaken  by  company 

appears  tn  he  more  technical  thani"''^®  completed  in  1951,  hence,  if 
othein'isp.  Two  classe.s  of  stock,  earnings  come  anywhere  close 


.'tock,  slightly  below  figure  of  in. 2 


5“  lave  been  pursuing  a  cnnseivat.sc  around  the  samei'a  figure  for  1952,  there  would  be 

.  tividend  policy.  In  the  final  analy- 1 market  Ireason  for  shareholder  hopes  thatlcents  for  same  period  last  year 

-  -J.-.  eainings  diverted  to  jilant  add.-  position  'he  $1.25  a  share  extra  paid  in  1952:  Companv  has  ample  ore  rp.corve: 

and  improvement.'  may  h- 


lons  and  improvement.'  may 
•xpected  to  accrue  to  I'nc  benefr. 
if  shareholders  in  the  long  run, 

Fi.'cal  year  of^Mol.'On'  end.'  8ep. 

|6n  per  rent  since  1947-  46 
ember  391  h  and  it  wil)  i 
provima'ely  a  month  yet  before 
annual  report  for  year  p.i'i  ended  I  seem  to  offer  attrartions  as  a  pur- 
■.s  a\-a  1ab'e.  Sales  for  the.  year,  jehase  for  a  hold  over  a  period  with 
however,  are  reported  lo  hai  e  hern  j  prospect,'  '00th  for  enhancement  in 
r'ta'nii.'hing  new  high  rerord.s  jialiie  and  inereased  dii-idend  re- 
For  pa.'l  4  fu'cal  year.'  net  earn- |  turn. 


jto  current '  liabilities  of  $7,497,419. 
Cash  assets  alone,  totalling  about  7 
million  "-ere  er.-uivalent  to  about 
65  per  ernt  of  total  eurrent  Iiabil- 
itie.c. 

Ru.'inrss  of  company  folton-.' 
elnsri.v  the  trend  of  general  busi¬ 
ness  and  industry,  hence,  although 


n  the  brew'.ng  industry,  its  .strong  might  be  repeated  Railways  have  already  dei-elnped  —  sufficient  at 
financial  position  and  high  grade  big  requirements  for  new  equip-' lo.'t  reports  for  4  years'  operation' 
direetinn  and  managemeni;  and|ment  still  ahead  of  them,  and  gen-hn  1952  .'cale  -  and  mine  still  is 
the  retatii-e  stability  of  the  brew-  era!  outlook  for  industrial  aetii-ityl'h  the  rie\-e|opmen)  stage.  Company 
fiscal  :ng  industry  as  demonstrated  by  in  current  year  appears  promising, ! has  high  calibre  direction  and  man- 

■  ap-  experience  over  a  long  period  of  At  annual  meeting  of  rompany , financial  position  i.s  'here  might  he  .some  minor  rece'- 
ears.  "B  .'lock  of  Molsons  would  la.'t.  .March,  president  stated  that '  'be  patient  hold-  sales  and  profit.'  for  cun'ent 

hookings  for  new  equip-  '*''  'be  shares  seem.'  likely  to 
ment  were  slightly  lower  than 
same  time  last  year.  Industrial  ex 
pan.'ion.  he  pointed  out  is  enlarg-'  ' 

tng  the  field  for  the  comnanv's  nro-  Corporotion 


ar  as  compared  with  las),  it  .seem: 
benefit  over  the  longer  term  for ' '''’'’''"'^'’ble  lo  export  that  romp, my 
I  his  patience  iwill  again  make  a  good  showing  for 

952. 

For  Ion::,  rommoti  storU  of  Mootf 


■Wow  much  will  you  cam 
iD'riienextiOyears? 

»«  .0® 


ducts.  Slock  appears  to  be  worth.vj 
of  retention. 


What  IS  your  opinion 


New  Horizon  in  Petrochemistry 
For  Canada’s  Growing  Oil  Output 


O'* 


*  «  o«® 


!  tfi 


■How  much  will  YOU  keep? 


■p\0  you  know  that  there  is  an  easier,  faster 
way  to  save  money  ...  a  plan  enthusiasti¬ 
cally  adopted  by  more  than  90,000  Canadians. 

Mere's  all  you  have  to  do.  First,  you  decide 
how  much  money  you  want,  and  when  you 
want  il.  Let's  say  you  decide  on  $6,000  .,  •  ten 
years  from  now.  With  the  aid  of  an  Investors 
Syndicate  Plan,  you  set  aside  a  fixed  sum  of 
money  regularly  over  the  next  ten  years. 
During  that  period,  the  power  of  compound 
interest  and  prudent  investment  goes  to  work 
for  you,  too.  And,  when  your  Plan  matures, 
you  receive  a  guaranteed  minimum  of  $6,000 
...  in  cash  or  in  monthly  payments,  as  you 
prefer. 

Remember,  it's  not  the  money  you  earn  but 
the  money  you  keep  today  which  forms  ,the 
basis  of  your  security  tomorrow.  Contact  your 
local  Investors  Syndicate  representative 
.  .  .  nght  away! 


r  Mnnrr  Corp.  ha.s  been  looked  upon  as  a 
Corporation  common  a,'  a  hold  for  good  grade  invc.'tmcnt  t\ pe  of 
future  po.'.sibilifie,'  I  have  .'omc  .'criirili  For  the  ini'e.'ior  who  is 
Newfoundland  L  ^  P  .'hares  which  I  have  been  bolding  looking  for  rea.'onablc  .security  com- 

!  I  am  interested  in  the  common  orospret.' 

.stock  of  .Newfoundland  Light  andi'”'  ''  ^  ^ 

Power  Co  Wm  you  be  .'o  good  'b^t  they  wore  originally  pur-|to  havr  attraction.'  as  a  ^ol^^ 

to  express  your  opinion  on  the' 

I  prospects  for  thL'  company  and  of; 
the  .stock  as  a  purchase  today.— i 
P.D.S..  Halifax.  - 

1  In  the  light  of  the  industrial  ex- 
, ;  pansion  which  has  been  carried  out' 

'in  many  directions  in  .Newfound-i  Chicago  —  Increased  oil  con-  the  fact  that,  while  periods  of  sur- 
■land  since  it  entered  Confederation,  -''umption  in  Canada  over  the  past  plus  in  world  crude  production  and 
iand  which  is  still  in  evidence.  ■'h'’f'ral  years  not  only  ha.s  been  refinery  runs,  as  at  present,  may 

'growth  prospect,'  for  Newfoundland  country's  phe-  present  temporary  difficulty,  they 

Light  A  Power  Co  Ltd  appear  industrial  growth,  but  the  cannot  upset  the  long-term  '■iew 

to  be  substantial  development  of  western  Canada  "Common  .'rnsp  in  cutbacks  in 

,  [petroleum  has  been  a  maior  sti-,  crude  production  and  refiner.Vi 

1  During  the  pa.st  three  years  Srossi^,^,^^  expansion  Ole  Berg,  run.'"  hr  .'aid,  '  is 'alreadv  showing' 

'earnings  of  company  have  increased president  of  the  British  Arne i-  how  lemporary  the  condition  is  " 
-steadily  and  widely  from  $1^,166.779  ;^,^^,  p,,  Ltd.,  stated  here  in  "On  the  other  hand."  he  pointed 

I  in  1949  to  $1,998,334  in  1952  Net|ari  address  lo  the  annual  meeting  out,  "the  world-wide  increase  in 

earnings  have  kept  in  .step,  having'of  the  National  Lubricating  Grease  the  finding,  refining  and  use  of 
risen  from  $273,016  in  1949  to  $.373,-  Institute  For  the  future,  he  pointed  petroleum  i.'  in  line  historical!'’ 
506  last  year  '  nut  domestic  petroleum  and  na-  with  the  industry's  progress,  Tlie 

After  all  rharcev  nri  oaniin-'  '“'""I  S"-'  bring  Canada  nearer  oil  indii.'frv  is  too  essential  in  the 

for  lOi"’  were  eoiiivalent  tn  61  61  ""a '  sclf-sufficicncv  in  energy.  work  nf  mankind  for  anv  single  na- 

fo,  19a-  ueie  equnalent  to  $2^61  a  petroleum,  the  Hon,  m-  handful  of  nation,',  to  ,-e. 

,  share  on  common  .'tock.  up  from  ,ain  exclusive  ownership. 

^  f’f  atomic  developments  \f;*v  VOKK  SHORT  INTFRE.ST 

-  '  limes  annual  dividend  require-  the  foreseeable  future.  Be-  Ne-.i  York —The  .'hort  intere.'t  as 

i  ments  of  $1  a  share  nn  stock.  engaged  in  some  phase  of  petro-  of  the  clo.'c  of  bii.-incss  on  October 

\  r'  I  u  J  •  1  .1  ■  r  15.  1953.  settlement  dale,  as  com-, 

I  Company  has  been  engaged  in  a|leum  is  versatile  in  scores  of  pro-  information  obtained  by  i 

[large  .'cale  addition  In  its  facilitirs.''1uct.s  from  lubricants  and  inks  tn  ,hc  New  York  Stock  Exchange  from 
Icanita!  expenditure'  during  191,9  perfumes  and  antiseptics,  and  has  its  members  .md  member  firms  was 

in-i  J  xLn  U  '  .  J',  '  a  new  fast-crowing  market  outlet  2.1 6R,.396  shares.  This  compared  with 

1 19,il  and  1952.  having  amounted  to  lasi  growing  maiKci  ouiiri  ,  ,,-3  -ihares  in  the  September. 

$1.4,36,260,  $1,619,215  and  .$.3,496Ji,i6  P'''''''cbemi.str.v.  ,'9-:;;,  settlement  date  and  was' 

T  .  A'  Pi'escni.  Canada  has  2.3  plants  the  highest  since  February  15.  1952 

respectively.  Last  .vear  company,. ^  ,vhcn  tne  short  mtcre.sl  was  2.m.- 

[embarkedon  a  $4million  cxpan.'ion|^„„^p^^  .somrphasc  of  petro- 

'program  "’hich  will  add  to  produc-i  u  ,  /  .  shoit  positions  caiiied  in  the  odd- 

;  .  .  'chemical  manufacture,  represent-  ]„,  gcc-ounts  nf  odd-lot  dealers.  As, 

tive  capacity  of  sev'cral  of  its  i-ari- 


TTe  Are  Pleased  to  Announce  that 

Richard  J.  Da^ves 

/ 

and 

Peter  Yuile 

Are  Aou'  Associated  uith  is 

CRABTREE  &  McLAUGHLIN 


K4EK4BEF5  MONTREAL  STOCK 
K4EMBERS  CAMADI.AN  STOCK 


FXCt-fAMGE 

exchange 


PLoteau  8051 


201  Notre  Dome  Street  West 


Montreal 


NKW  I.SSLE 

82, 000, 000 

The  Ontario  Jockey  Club  Limited 

([ncf»rpor«tffd  under  the  Lai**  of  the  Provmre  of  Ontario) 

81,000,000  0%  Sinking  Fund  Debenture?,  Series  A 

81,000,000  6%  Sinking  Fund  Debentures,  Series  B 

Tarryinp  Stork  Piirrliasr  arraiitR 

T<i  be  (iafefJ  October  l-S.  |9'i,3  '  o  niaiui-r  October  l-S.  1960  and  106,5 

The  Triift  Indenture  will  provide  for  'inling  fund  |ia'mci't'  "hicH  il  is  e'limaied  will  he  suffinent 
In  retire  all  the  .Series  4  Debentures  and  at  least  S.S'^r  of  the  aggregate  principal  amount  of  the  iSeries  B 
Debentures  hi  maluritv.  rarliculars  concerning  the  sinking  funds  are  more  fulls  given  in  the  ProsperfuR. 


;  ing 

ous  plants,  and  further  large  addi-  Petrochemistry 
'tions  are  projected  for  early  future. 'for  Canada's  oil 


total  cost  of  ,$210  million  of  the  October  15,  1953.  settlement, 
a  new  horizon  (^a'C-  'tBal  -'borf  interest  in  odd- ' 
...  lot  d  ealers  accounts  was  68,6.36, 

production,  in-  ^j.|g,.p5  compared  with  74,5-40  shares  I 
At  end  of  last  year.  Newfound- -  vestment  and  consumer  products,  o,,  September  ’5.  ’.9.53 
land  Light  and  Power  Co  had  total  Among  oil  countries,  Canada  has  The  number  of  issues  m  which  a 
funded  debt  of  $7,142,000.  Capital  | “P  eighteenth  Pl^^e  s^hon^  mterest^  was^ 

comprises  $1.2  fnillion  of  $100  par'*'^  eighth  position  in  a  few  years  dealers'  short  positions,  was  922' 
value  5  p.r  preferred  .'took  and'^^'^/'f,  reseTi-es  today  are  abou'  compared  w,th  696  on  September, 
,  2  billion  barrels,  hut.  m  seven  Hi.  19.i3. 

120,000  shares  of  $10  par  value  com-  j,  p.grt.cteri  they  will  N 

mon  stock  three  rimes  greater.  Can 

Despite  the  expansion  in  New-  ada  hns  abundant  reserves,  an  eco 


NO  AXE  TO  GRIND 

Inst  In  \  maze 


.‘sinck  Piirrliasr  Viarraiils 

The  Series  B  Dcbenturcfc  in  definitiie  f'lrin,  nlicn  originalK  i-iiirfi.  "ill  earn-  Stock 
Piirrhase.  TCarrants  entitling  the  hnlders  thereof  to  piirehase  201)  shares  "ilhout  anv  nominal 
or  par  value  in  the,  capital  slock  of  the  Companv  as  presently  constituted  in  respert  of  each 
$  1,000  prinripal  amount  of  .'series  B  Debentures  at  the  follou  ing  prices: 

?2..i0  per  share  up  lo  and  including  (Jcloher  I  .'i,  lO.'if';  ihcrrafler 

?,’1.00  per  share  up  to  and  including  October  I ’1.  lO.Vl;  thereafter 

$1.00  per  share  up  to  and  including  October  IS,  10fi2;  ihereafier 

$j.00  per  share  up  to  and  including  October  J-i.  lOb."). 

The  Iniienture  providing  for  the  issue  of  such  Stock  Piircha.sf  W  an  ants  "ill  include 
provisions  for  appropriate  adjustment  in  the  number  of  shares  is.suahle  pursuant  to  the 
privilege*  attachmg  to  the  Stock  Purchase  TT  arrants  tn  certain  events,  including  a  subdivision 
of  the  capital  stock  of  the  Companv. 

The  .Series  4  Debentures  will  not  cam  ‘•lock  Piirrhaie  \T  arranis. 


fe 

the  pxpan.sion  which  has  been 


S4,ve  it  "rtw  .  • 

Let  it  orow  ■  . 
Eninv  '•  l<)te> 


Syndicate 


W I  n  m  tfx0 


I  noiiihtful  ini  e'lor 

foundlanri  of  recent  .years  there  re-  nomical  transportation  system  and  e?nromV.' 

mains  cnn.'irierabl^  room  for  fur-  f'nlarcf'H  rrfininc  raparity  to  meet  for  ciitdanr#  tn  IWESTOR  —  fh^ 

,  ,,  .  _  J  J  11  brilliant  vnimc  inrifprnd^nt  magazin# 

thor  industrial  growth,  as  natural  'he  growing  demand.  Canada  will  investors. 

rcsniircrs  of  the  province  have  been  He  able  to  meet  her  entire  pclro  f  STon  mis  ihrouch  the  i-nn- 

dci-eloprd  tn  onlv  a  minor  extent  so  requirements  from  domestic  fusion  of  headlines.  di-//y  optimism 

.  'OiircC'inafcwi'Car'  and  paniet-s-  feat.  -Wlial  Brokers 

far.  With  power  company  antici-  '  ,  ,  '  '  Rerommrnd"— not  a  eonsensiis,  hiu  a 

„  . . . .  •  J  .  ,  ❖  ❖  report  on  each  security,  based  nn  the 

I  atmg  futilie  pio^rcss  in  mdiistnai-  ,  p^nnomic  nroieclion  is  nnliire  (ipinion  of  the  most  respeeted 

ization.  its  operations  over  next  u  u  the  t  1  ■  prnfcssinpals  in  Wall  Street  —  I’c'P' 

a  challenge  to  the  petroleum  in-  von  antiripate  trends,  avoid  pitfalls, 
years  socm  likelv  to  continue  ■■  ,»,•  Rorr  Heeiarea  -10  crasp  opportunities.  This  feature  atnne 

dustry.  Mi  Berg  declared,  Tn  j^e  suhseription 

Canada,  highway  construction  is  pric«.  \o  r.ET-RfrH-QUiCK  tips. 

dfi.v  withnut  having  half  thp  informa-' 
[stock,  accordingly  would  seem  m  servative  estimates  are  that  mo-  "on  parked  into  a  single  issue  of  the 
.  .  '  IWKSTOR.  Now  —  send  *3  for  « 

have  attractive,  prospects  a.s  a  pur-, tor  vehicle  registration.*  "’ill  reach  month’s  trial  and  see  for  vourself  its 

chase  for  hold  over  the  next  few  4.5  million  by  1960.  an  increase  r7nrd.In\'!lnd"^  weLnm^^^^^ 

'years.  of  50  per  cent  over  today.  "  par. 

,  I  U.S.  tractors,  now  numbering 

Aunor  Gold  Mines  four  million,  will  increase  to  an 

j  Kindl.v  advise  me.  through  your .  ot''"3>a'ed  six  million  b.v  early 
Hints  to  Investors  page,  with  regard  t'^'  O'owth  rate 

to  some  shares  of  Aunor  Gold  Mines  "f  U.S  motor  car.s  (new  cars  mi- 
'  which  I  have  been  holding  for  some  ""S  annual  scrappage-  i.s  estimated 
!.years.  Would  -f  he  advisable,  ‘ 1 

your  opinion,  for  me  to  hold  on  to :  ^  . 

i  Referring  to  the  "orld  oil  =itua- 
these.  or.  m  view  of  conditions  tnj„pn,  B^A  president  emphasized' 


“INVESTOR” 

A  Magazine  far  Investors 
Who  Want  the  Facts 
150  Broadway,  New  Yark  28,  N.Y, 


In  the  opinion  of  Counsel,  these  .'t>erie«  4  and  ."Terie'  B  Dehenlures  mil  he  inieitm»nt»  in  «  hirh  the 
Canadian  and  Brili'h  ln«iiranre  (iompanies  4cl  atales  that  rompanie«  rceiilered  under  Part  Ml  thereof 
niav,  without  availing  themselves  for  that  purpose  of  the  piovisions  of  subsection  it)  of  '•ection  h.i  of 
said  4ct.  invest  their  funds. 

The  Series  4  Dehenlures  are  not  a\  allahle  for  |iii|ili(-  siih'ci  ipl  ion.  \V  r,  as  ju  iniljial'.  riHer  lh<-  >eiies 
B  Debentures,  if,  as  and  when  issued  and  accepted  In  ns  and  Siihjeci  to  the  approval  of  all  leeal  matins 
on  behalf  of  the  Companv  hv  Messrs.  I.mlwig,  F'isher  i4'  Holness  and  on  our  behalf  bv  .Nlesjrs.  htasp'> 
Peattv  ,  Tucker,  .McIntosh  <V’  .^tewart. 

PRICE:  100  and  aerrued  intcrrsl 

Subscription*  for  the  Series  B  Debentures  will  he  received  subject  to  rejection  or  sUotment  in  whole 
»r  in  part  and  the  right  is  reserved  to  close  the  subscription  hooks  at  anv  rune  without  nottre. 

It  is  expected  that  Debentures  in  interim  form  w  ill  he  ready  for  delivery  on  or  about  November  i,  19i3, 
A  Prospectus  containing  details  of  lliese  Debentures  will  he  furnished  on  request. 

Burns  Bros.  &  Denlon  Idmilcd  .C.  Pilfield  &  Company.  Limitrd 

Greenshields  &  Co  Inc  Ross,  Knowles  &  (.0, 

George  R.  Gardiner  Limited  Seaeram  <&  (  ompany 

Doherty  Roadhouse  &  Company  Limited 


I 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  NOVEMBER  3 


MINING  MARKET  RECORD 


SanAnt  1  80  11.70  1.80 

Sar  Br  14.50  14..50  14.50 
5hawky  .1.1  .12'2  .121 


FamPd  IflSS 
prrfhr.  Div.* 


1  _ _ Yids— Curr't  wfek—  Wk’i  Earned  1952 

tHish'  t.nw  I  High  Low  Close  Salei  perchr.  Div.» 


ABITIBl  P  &  P.  I  15 

.Abilibi  P.  &  P  Prl-  '  25 

Acadia  Atlantic  Stigar  ,  . 

Acadia  Atl  Sugar  A  18 
Acad  Atl.  Sug  5%  Prl.  102 
Acme  Glov’f  Works  Ltd.  n 
Agnew  Surpass  Shoe  I  10 

Algoma  Steel  Corp.  I  49 


15’2  144;  15'4 
254,  25'j  254, 


1.38  .80 

27..58  4.50 


.O.oOt  Aluminium 

1.00  .Aluminum  1st  Prl. 

5.25  .Aluminum  2nd  Prl. 
..TO  Amalgamated  Elect uc 
.40  Andian  Nat 

2.00  Anglo  Can.  P.  &  P. 

.60  Anglo  Nlld. 

Arcan  Corp. 

.60  Argus  Corp.  Mn. 

4  .50  Argus  Corp.  Prl. 

1.25  Asbestos  Corp. 


6  2.75 

I  10  7 

I  491,  .10 

I  .5.3’j  41', 

I  24'j  21', 

(  105',  100 
119. 70  19.70 
I  10  I  7', 
1  25  20 

94,  7 

1.40  1.00 


16',  6.7  18 
964,  5,0  100 


100  99  100 

2  75  2  75  2.75 
'999 
35',  .34  .35 

■  474,  45'i  474; 

’  23'2  23',  23', 
104  103'j  1034, 


Ashdown  Hardware  A.  jo’,  *'2  4.8 
A-shdown  Hardware  'B  19  l.^  6  4 
Atlas  Steel  Ltd.  !  l?’,  6.8 


Auto  Electric 

■Auto  Electric  Pil.  A. 

Auto  Fabric  ‘.A’ 

■Auto  Fabric  'B' 


J  .3  75  .3  75  ,3  75 

I  . 


2.a7  2.00 

1.07  .10 

107  .40 

2.08  1.00 


r.ahcelon'.a 'i  iiAcr.  350  1  .lo  j 

Bates  Innis  [  Lj  ! 

Bathur.st  ’.A'  I  t.i  ...v, 

Bathurst  'B' 

Bcattv  18  6 

Be  ding  Corlicciti  I  Id  I  14  ■  12 

Belding  Corl'celli  Pil.  ,  It  2'2 

Belgium  Stores  l.ld.  '  1.1  l-i 
Bell  Telephone  C  oC  C.  40 
Bickle-Seagravc  Ltd.  jl.b.i  1.00 

Biltmore  H.1I  ^ ,  |  ,‘'2  ■> 

Biltmore  Hat  'A  ]  '.■>  ,  12'2 

Blue  Ribbon  I  16  ■  6  • 

Blue  Ribbon  Pit.  '  4.i'2  414, 

Brantford  Cd.  1  1444  L;-',. 

Brantford  Coidaee  'B  I  R'.s  6 

Brantford  Roofing  I  16  ,4 

Brazil  Traction  ■  UN  94, 

Bright  !  . 

Bri.ght  Prf.  20  2  1.4, 

B.A.  Bank  Note  Co.  1.  2  14 

BA.  Oil  21'2  164, 

B.C.  Electric  44;'‘'5  |  9,i3,  6, 

B  C.  Electric  4'c  i  90  ,  .6 

B.C.  Electric  5'>  1  .aO'r  4; 

E  C.  Forest  Proriiicls  6  00  4  '4 

B.C.  Packers  ‘A’  I  l4'2  lO^, 

B  C.  Packers  ‘B’  9’,  6'2 

B  C.  Power  iNew)  1  I'J, 

B.C.  Telephone  I  364  ,  32'. 

Brown  Co.  }  '2',  . 

Brown  Co.  1st  Prf  (  9o  8., 
Brown  Co.  2nd  Prf.  I  49'.  4a’, 

Bruck  Mills  Ltd.  -.A  1  ?  11': 

Bruck  .Mills  Ltd.  'B'  ,8  .o  4.00  ] 


Enamel  &  Heating  I  8 
Equitable  Life  I  21 

Esmond  Mills  i 

Estabrooks  Co.  Ltd.  (  21 

FAMOUS  PLAYERS  I  21 

Fannv  Farmer  1  25 

Federal  Grain  J  30 

Federal  Grain  Prf.  1  26 

Fibre  Products  I  4 

Fibre  Prod.  Prf.  i 

Flash  Fasteners  I  13' 

Fleet  Manufacturing  (2  25 
Ford  Motor  Canada  'A'  68 

Ford  Motor  Canada  'B'  |  70 
Foreign  Power  Secs.  1.00 
Foreign  Pwr.  Secs.  Prf.  (  33 
Foundation  Co.  I  14’ 

Fraser  Companies  Ltd.  1  18 

Fraser  Pr.  I  10.3 

Freiman  Ltd.  )  11'. 

Freunan  Ltd.  Prf.  I  86 

GATLNEAU  POWER  I  22' 
Gatineau  Pw.  S'.iVc  Prf.  fill 
Gatineau  Pwr.  5<.i  Prf.  i  107 
General  Bakery  600 

General  Dynamics  45' 

General  Motors  of  Can.  '  68' 
General  Products  Mfg.  1  48 
General  Sleet  Waics  I  17' 

General  Stl.  Wares  Prf.  I  104 
Goodyear  Tu-e  &  H  I  100 

Goodyear  V.  Sc  R.  Prf.  49' 
Gordon  McKay  1  8' 

Gordon  McKay  'A'  |  12' 

Grafton  A'  I  20 

Great  Lakes  Paper  )  21 

Great  Lakes  Paper  ‘A’  1  51 

Great  West  Coal  i  10' 

Great  West  Coal  ‘B’  10' 

Great  West  Felt  4.00 

Great  West  Felt  Prt.  '3.00 
Great  West  Saddlery  1  26 

Greater  Wpg.  Tran.  4.40 
Greening  Wire  5.00 

Guaranty  Trust  I  134, 

Gurney  Prod.  4  75 

Gypsum  L.  Sc  Alab.  i  39 


-1933 - YIds 

— Cinrt  week— 

Wk’s 

;h  Low  n 

High  Low  Close 

Sales 

544 

7', 

’*'2 

7’a 

200 

,  15  ,  3.0 

1  16 

18 

18 

19 

’2’  18  ! 

i~~: 

44  18  '  .. 

20 

19'2 

20  , 

1.170 

19'a  7.2 

22 

21 

21 

255 

'2  14  , 

201, 

19'4 

20'; 

1.480 

>'2  24  5.6 

.25 

25 

25 

2,375 

>41  4’,4  .. 

.... 

'2!  9  i  .'■■ 

~ 

.75 

1.20 

1  n.s 

i.i.i 

3.100 

58’;  4.7 

1  62  1  .. 

65 

63’ s 

64'4 

2,040 

,  .40  1  .. 

75 

.75 

.75 

.500 

23  1  .. 

29 

28 

28 

225 

44  11  1  .. 

12’2 

12 

12'a 

130 

,  13’»  .. 

15'a 

UU 

15 

3.140 

100 

Earned  1952 
pershr.  Div.‘ 


J - 1953 - Yl^— Curr't  week—  Wk's  ^ 

(High  Low  ;  %  High  Low  Close  Sales  Akaitcho  .91 


Tronsaefien*  on  Toronto  Stock  Exchange 

(Closing  quotations,  Nov.  3,  1953) 

Acad  Ur  .16  .13  .15  IGwillim  .09',  .08'.;  .< 


107  100 

600  4.90 

45',  .31 

68',  53' 


1  21',  20»,  21 

no  no  no 

;  1024,  102' 2  102 '2 
34,  5',  3', 

344,  33’,  ,34 
60  59',  394, 

46  46  46 

16' 2  164,  161', 


10'2  6 
4.00  3.00 


U.40  3.25 

5.00  4.00 

I  134,  13 

,4  75  2  50 

j  39  1  32 


4.3 

49 

48 ' 4 

48'2 

20 

20  ’ 

20 

23 

8.0 

20’g 

1344 

20 

13.::95 

5.0 

49'2 

49'2 

491a 

155 

6.9 

7', 

7 

7 

200 

8.1 

6'2 

6'2 

6I3 

50 

2.00  Shawinigan  ‘A’  pfd,  t  46 

2.25  STiawinigan  ‘B’  pfd.  1  51 

55  Sheas  Brew.  'A'  )  17 

2.00  Sheas  Brew  "B"  )  35 

Sheraton  Ltd.  j  21 

1.25  Sherwin  Williams  I  22 

7.00  Sherwin  Williams  Prf.  j  ll.'O 

1.40  Sicks  Brewery  1  25 

1.40  Sicks  Brewery  V.T.  1  25 

1.40  Silknit  |  20 

2.00  Silknit  Prt.  |  36 

.60  Sllverwood  Dairies  ’.A’  (  11 
.50  Silverwood  Dairies  ‘B’  i  9 

.50  Simon  Sc  Sons,  H.  Ltd.  I  12 
5.00  Simon  &  Sons  H..  Prf.  1  91 
.50  Simpson  (new)  17 

3.37', 2  Simpson  Prf.  103 

1.80  Slater  Co.  ,37' 

1.05  Southam  28 

1.60  Southern  Can.  Power  34 

6.40  Southern  Can.  Pwr  Prf.  126 

1.00  Standard  Paving  20’ 

1.87',i  Standard  Paving  Prf.  39 

.40  Standard  Radio  7' 

.60  Stanley  Brock  'A'  7' 

.40  Stanley  Brock  ‘B’  5  00 

.80  Stedman  Bros.  20" 

1  10  Steel  ot  Canada  (New)  34 
1.50  Stowell  Screw  Co  22’ 

Stowell  Screw  Co.  ‘B’  i  12 
Suez  Canal  'J  (174 

Suez  Canal  'F'  (177 

Suez  Canal  'C  1  218 

.90  Supertest  Com.  1  16 

'5  00  Supertest  Prf.  J  103 


t  35  284,  6.2 

J  21  21  .  .. 

)  22'2  19  1  .. 

11;,'2'2  U’5 

1254,  20  '  5  4 

25',  19'a  5.9 

20  18. 

36  I  34 

I  n  9  5.8 

9'2’  7 

I  12  ,  9(2  .. 

I  91  I  91 
I  17  ,  12',  38 
[103  lOl’i'  .. 

.371;^  34'2  5.1 
I  28  1  20'2  . 

I  34  '  2-4,  5  3 

126  118 

204;  17  .6.4 

39  33'i  5.1 

I  7';  5  ! 

7',  6  I  ..  ■ 

5  00  4  25 

204,  163^ 

34  28  3.7 


174  ;  170  r 

177  177  I 

218  '218 


44 

43 

44 

100 

48 

48 

48 

6 

17 

17 

17 

100 

33 

32'4 

33 

100 

30'3 

20'2 

20' 2 

~30 

25' 4 

25  ' 

25  ' 

'560 

24 

. 

23'; 

24 

410 

.... 

10'; 

10'; 

lO’i 

270 

9 

» 

9 

95 

91  ' 

9!  ' 

91  ' 

"10 

14’; 

13 

14 1; 

3,070 

28' ' 

2614 

745 

.32'; 

32 

32 

105 

126 

126 

126 

30 

19 

18'2 

19 

510! 

.3  24 

1.80 

2.62 

63 

1.50 

7  04 

3.00 

f.M 

2.00 

1.76 

.45 

-50 

315 

.74 

.80 

4  81 

1  .70 

1.99 

SO 

-31 

,10 

4  18 

2-70 

4.62 

2.00 

4.13 

1.30 

1.03 

.98 

1.25 

2.07 

.40 

3.16 

.60 

4-32 

2.02 

3  54 

1.20 

2.14 

.50 

4,12 

3.00 

MO 

60 

3.67 

1  .'50 

367 

1.50 

2  70 

2  00 
5.00 

46  20 

5.00 

7.73 

3.70 

8,93 

1.00 

14.25 

2-70 

2.10 

1 .25 

MO 

l.flO 

*93.44 

4  00 

9  72 

SCO 

2  03 

-50 

2.25 

1,25 

7.  87 

2,5" 

*7.67 

5  00 

2-55 

2.00 

3,29 

.80 

4  no 

1.00 

2  41 

2  40 

7,. 59 

1.00 

7  59 

1.75 

2  I’c 

... 

.04 

:.’n 

1.25 

1.’20 

1  74 

1.70 

3.83 

1,00 

,56 

4  .70 

37  75 

12.00 

1.44 

1.33 

1.05 

',20 

2.91 

1,43 

1.00 

231.24 

7.00 

P.25 

6  no 

84 

.73 

’.14 

.0.7 

.80 

.70 

1.5.67 

8  on 

15.67 

5.00 

15.67 

4.00 

2.61 

1.50 

.20 

3.27 

1,.70 

8.09 

.70 

9.21 

1.00 

17.73 

5  no 

2.86 

1.00 

.90 

50 

5.17 

2.00 

5.48 

1.00 

5.38 

1,50 

7, no 

2.'15 

67 

2  6,7 

1.15 

2  98 

1.00 

.51 

-70 

1  04 

1.00 

n.06d 

2.06d 

1  CO 

4.53d 

..’Od 

.65(1 

S.23 

11.26 

'Iso 

38  25 

1  20 

2.70 

1.00 

1.80 

1  00 

’  53 
4.53 

500 

66 

1  00 

1 .7.7 
.03 

.50 

64 

1.50 

2.00 

1 .6.7 

4.03 

2  25 

.91(1 

1.40d 

1 .27 

1.20 

36.47 

1.00 

.4.) 

.60 

1  m 

1.50 

.71 

.5" 

.71 

-70 

50 

.99 

.57 

i.ooi 

2  62 

.60 

4. .37 

2  00 

10.68 

5  99 

3 .5.1 

1  ,70 
4.20 

8.02 

4.00 

12.52 

3.00 

1.93d 

2.19d 

1.50 

8.11 

1.00 

2.00 

J4.64 

1.50 

4-32 

14.95 

14.00 

18.95 

5.00 

9.13 

3.10 

.73 

2  23 

.80 

.18 

2.37 

1.63 

.3.00 

.90 

1,80  Building  Products  Lid.  1  40  ,  .« 

1.30  Burlington  Steel  (  2-  to 

Burnett  Ltd  V  y’  ><  1,4 

.3  00  Burns  &  Co  "A  1  M  «  ;j9 

2  no  Burns  &  Co  B  ,  .'8  .9 

45  Buirard  Dry  Dock  I  8',  6 

2:5  Butterfly  Hosiery  1  b’,  .i’ 

.80  CALDWELL  (  Li’r, 

l.iO  Caldwell  l.'t  I  -.4  -■! 

so  Caldwell  2nd  L  »  AV 

10  Canada  Bread  _  S.tO  .90 

•'  .50  Canada  Bread  B  .■'1  46 

2.00  Can.  Cem  «■ 

130  Canada  Cement  Pif.  29  ,  2b4 

Canada  Crushed  Stone  I  4 

1.25  Can  &  Dom.  Sugar  1  18',  Is' 

.40  Canada  Foils  !?,■  1- 

.60  Canada  Foils  ‘A  if  ’  iZ 

2.02'.i  Canada  Forging  .’4  .  3’ 

1  "o  Canada  Iron  Foundries  1  2,3  19 

.50  Canada  .Machinery  '  .9  ' 

3.00  Canada  Malting  .  «  ^ 

60  Can.  -Vor  Power  12’ 2  1,0 

1.50  Canada  Packers  A  j  .>?  ;j3 

1.50  Canada  Packers  B  1  -ig  ’  7° 

2.00  Canada  Perm  iu, 

5.00  Canada  Safeway  Ltf  10.  2  98; 

3  00  Canada  Safeway  3''c  I?:  *  ^ 

,3..50  Canada  Starch  ,  „  r'n 

1  00  Canada  steamship  Lme  I  «-  m 

3..50  Canada  Steamship  Pr.  M  ’a 

1.25  Canvar  Prf.  jS 

100  Canada  Vinegars  ■  '4  ,ig,’ 

400  Can.  VV,  <5:  Cable  .A  !.^  la..’; 

3.00  Can.  Wire  &  Cable  B  1  84 

.'50  r.AN.ADlAN  BAKERS  1  14  11 

1.25  Canadian  Breweries  .  1. 

2,5"  Canadian  Bronze  (0.  4"  34’, 

5  00  Canadian  Bronze  ^f.  IO4  100 

2.00  Canadian  Canners  Ltd.  ,  .,3  2  ..i’, 

.80  Canadian  Car  &  F^  1  19(2  14', 

1  00  Canadian  Car  &  F.  A  .m,  1^ 

2  40  Cdn.  Celanc.'e  ;  46 

100  Can.  Celancse  6i.00_  Prf.  2!  IS’, 

1.75  Cdn.  Celancsc  $1.7o  Prf.  ,  .34',  SI'; 
Canadian  C.ncmical  .  14  8 

Canadian  Converters  I  6  a'j 
Canadian  Convener  'B  (  s  |  ., 

2.*0  Canadian  Cotton  I  43 

1.20  Can.  Cotton  Prt.  1  2.5' 2  21 

170  Canadian  Dredge  >  4.4  4.4 

1,00  Can  Fairbanks  Morse  1  2o',  2.'j 

Canadian  Food  4  00  ..oO 

4  50  Canada  Foods  PrL  I  6.  4., 

Canadian  Food  .A  3',  .4'2 

12  00  Canadian  General  E  cc.  oOO  4!0 

133  Canadian  Gen.  invest.  .1  2o’,  21-, 

Canadian  Gen.  Secs.  •  110  oO 

20  Can.  Icc  Machinery  20  30 

,80  Canada  Icc  Mach.  'A  .  10’,  9', 

LOO  Canadian  Indus.  Ltd.  .  42 

7  no  Canadian  Ind.  Ltd.  Prl.  ;70  146 

6  no  Canad.an  Ingersod  1  9.2  o.» 

.73  Can.  Int.  Invest,  Tr  <  n'.  .9 

Canadian  Locomot.ve  1  .4’, 

'05  Canadian  Marconi  ,.4  2.4  o.oo 

.50  Canadian  Oil  1,  ii;  ,  I; 

8  00  Canadian  Oil  81"  ‘  .ilx,  r” 

5.00  Canadian  Oil  .Ci-  :  -W-, 

4.00  Canadian  Oil  ;;4  2 

Canadian  P.  &  P-  Pr'.  4  00  ‘  2.00  ° 
.20  Canadian  Salt  Co.  Ltd.  3  n'2 

1.50  Canadian  Silk  •  '4  10 

70  Canadian  Tire  !  4.2  2. 

LOO  Canadian  Tire  P'f.  1  -0  (9', 

5  00  Canadian  Utilities  .on  9.i 

1.00  Canad.an  Vickers  .  1°  j4 

Canadian  Wallpaper  1  '  1  S’z 

Canadian  Wallnapcr  'B  3',  .S'j 

,50  Can.  West.  Lumber  1  (O'j  8', 

2  00  ^lanadian  Wcstmghouse  72  55 

4.00  Can  Wirebd  Bo.';  j  'A  ?  , 

1  50  Can.  Wiiebd  Eo.\  A  .,5  2. 

7ino  r.asmont  Prf  , 

65  Catc'ili  Food  Prod.  .A  I  '9  43 

4,15  Catclli  Food  Prod.  'B'  .  23';  19 

4.00  Chartered  Trust  .32’2  29', 

Chatco  Steel  ]  6'2  4’, 

..50  Chatco  Steel  Prf.  !  6' 2  5 

1.00  Chat  Gai  ll’z  9'2 

Circle  Bar  ' 

1  no  Circle  Bar  '.A  4  ‘  9’.j 

Claude  Neon  ‘.A  ‘t.’.o  .3.70  1 

C’audc  Neon  'B'  4  05  3  40  | 

Claude’Nciin  Prt.  44  ,-n 

Cochrane  Dunlop  _  (7I2  15  ' 

.30  Cochrane  Dunloo  ’A’  I  IS'r  15 

1  20  Cochrane  Dun  Prf.  1 

1.00  Cockshutt  FarmEouip,  6'2  9’, 

100  Coghhn  Co  Ltd..  B  J.  '  '5  13 

Corhbincd  Enterprises  9  00  3  20 

5  00  Combined  Enter  Pld.  __  RI  72 

Commercial  .Alcohol  3  7.5  2  25 

Com  .Alcohol  Prf  5.75  5.OO  , 

100  Con  National  .'3',  7  ■ 

30  Cons.  Bakene'  of  Can.  O',  7  j 

Cons  Divcrsitied  Secs.  (  '5  80 

1  50  Conr.  Diversified  Prt.  I  27  2  4 

’.65  Cons.  .M  n  Sc  Smelt.  I  34  4,  22 

2.25  Cons  Paper  '  lO’,  34', 

Cons.  Press  I  S'a  4’2 

Cons.  Prcsc  B'  -'2  2 

1.20  Cons,  Te.Nl  '  15',  8', 

1.00  Do  Prf.  '  20  19 '2 

60  Con.  Gas  1  '.6’,  14 

1.50  Cons.  Glass  Co  Ltd.  )  25  21  (2 

.50  Corbv's  Distillery  '.A'  I  I0'2  8 

..50  Corby's  Distillery  'B'  '10',  8  i 

jO  Cor  Paper  Box,  com  I  9  7 

l.Ooj  Cosmos  Imperial  1  1.3’2  O', 

Craig  Bit  1  4ij  4 

.60  Crain  I  M  10 

2  00  Cro\,n  Cork  [  37’2  3.3'2 

5.00  Crown  Trust  >  IM  IO8  , 

1  50  CroAn  Zcllerhach  ,  31  2" 

4.20  Crown  ZcKerbach  Pif.  t  ....1  .1 

4.00  Crows  Nest  Pass  I  ..  .I  .  ..j 

3.00  D.AV'ID  S:  FREKE  'A'  I  42' 2  38  ' 

1.50  Davis  Leather  ‘.A’  )  ’6'; 

Davis  Leather  'B'  '5  50  4.25 

LOO  Dehaviland  1  100  75  ( 

2.00  Disher  S’eel  (new)  |  10  s 

L50  Diiher  Steel  Prf  '  2,5';  24  ' 

Distillers  Seagrams  ,  28  24’ 2 

,4.00  Dominion  Sc  Anglo  ;  . 

5.00  Dominion  Sc  .Anglo  Prf.  91  '  9'  ' 

3.10  Dominion  Bridge  '  85  69 

.75  Dominion  Coa  I  13  8 

.80  Dominion  Coisrt  |  irp,  I'l, 

_  Dominion  Dames  I  .5'2  4 

..  Dominion  Dairies  Pif  1  .'6  ;n 

Dom  Floctrohome  !  7  ja, 

.90  Dom  Engincciing  i  go’,  19 

.80  Dominion  Fabric  I  I”.  12 

.55  Dom  Foundry  I  I5'..  12 '» 

4. . 50  Dom  Foundry  Prf.  100  96'j 

2.85  Dominion  (tiass  I  67  57 

1.40  Dominion  Glass  Prf.  1  3!’,  .vn 

Dominion  Magnesium  )  '6  9’, 

LOO  Dominion  Malting  i  .30  :in 

2.10  Dominion  Oilflolh  1  35'2  24 

.65  Dominion  Scottish  |  12’,  9 

2. . 50  Dominion  Scottish  Prf.  i  47'2  43 

4.00  Dominion  Square  1  68 '2  66 

1.00  Dom.  Steel  &  Coal  I  16’;  10', 

..52*,i  Dominion  Stores  (  19  14', 

.40  Dominion  Struct.  Steel  i  24  20 

.10  Dominion  Tar  (9  7', 

1.00  Dominion  Tar  Pil.  I  20’,  '9', 

.70  Dominion  Textile  '  1!',  7', 

7.00  Dominion  Textile  Prf.  'IL'2  136', 2 

Dominion  Woolens  '5.00  LOO 

Donnell  Sc  Mudge  lOO  1  ,55  | 

Donnell  Sc  Mudge  Prf  ]  4  '  2'; 

1.20  Donohue  Bros.  l.ld.  1  15  '2’2 

.2.5  Dow  Brewery  Ltd  I  '8  1.5 

S.OO  Dryden  Paper  Co.  Ltd.  !  .55  31  , 

EAST  KOOTENAY  C.  6.00  4  00  I 

1  00  East  Kootenay  Pwr.  Prf.  77  60  ' 

Eastern  Steel  8’, 

.25  Easy  Washing  6.75  4.75 

1.55  Economic  Inxeslmcnl  1  27'2  24 

1.00  Eddy  Paper  to.  1  23'2  204, 

.30  Electrolux  I  12',  9’, 

10  Empire  Brass  I  22(2  20  , 


11 '2  .9.1 
4.00  13.5 

,34  5  0 


49’2  48',  43', 
5’,  5',  5' 2 


8';  74,  S's 

90  87’,  90 

49  49  49 

'.!'2  n'2  I1'2 
4.50  4.50  4.50 


2  90  2.90  2.90 
49  49  49 

83',  79''8  795, 
23'-'  28  28 


98'^  5.0  1004,  100  100 
984j  50  101',  100  100 


.34  4,  6.8 
100 

234,  7  3 


17  15’2  -7 

4  •O  3.30  3 .9.5 


100  100 
17’,  16’, 


10’,  10’,  10’, 


108  108 
304,  31)3^ 


12  113,  12 

18’,  18  18 


3  no  2. .50  2  50 


1.21 

1.50 

385 

2.10 

35.31 

4.50 

64,47 

4  00 

390 

2.611: 

213  00 

7.00 

.36 

1.76 

1.20 

5.75 

3  00 

226  63 

4.00 

2  23 

1.00 

20.50 

2.40 

109 

1 .25 

5.26 

1  05 

l’76 

.■50 

1  50 

8  97 

3.00 

2  T?. 

J25 

68.7I 

7.00 

7.14 

.95 

.8b 

1.43 

1.00 

1  .78 

1.00 

2.39 

1.60 

30.54 

7.C0 

2.47 

.60 

2.47 

.60 

1.48d 

.75 

1.55d 

’  .33 

.80 

2.27 

jO 

.71 

30 

5.47 

2.13 

3.S8 

2.00 

1.62 

60 

1.30d 

3.26 

4.00 

4.50 

1.50 

4.60 

1  5<) 

.17 

.15 

1.81 

.30 

1.00 

3J9 

31.29 

5.00 

3.£9 

2.75 

88.65 

.50 

2  68 

30 

3.68 

1. 00 

21.30 

5.00 

16.35 

9.00 

MS 

1.00 

1.25 

.50 

14.12 

4.50 

1.41 

.60 

.76 

.50 

7  30 

.60 

4.31 

.60 

2.13 

1.00 

98.72 

4.00 

.81 

.70: 

1.99d 

IMS 

1.00 

.90 

2.33 

.21 

.in 

2.13 

.04 

322 

.15 

4.06 

2.C0 

3.25 

1.25 

5.10 

2,00 

ISO 

1.00 

2  72 

1  no 

2.70 

1.20 

2  70 

1.20 

.90 

l.ro 

32.76 

•»  50 

1.05 

2.00 

.30 

2.21 

1.50 

1.57 

1.80  ■ 

2.18 

MO 

31.77 

1.00 

.13 

1.22 

.60 

.30 

1.16 

.50 

1.78 

.60 

1.29 

1.00 

4.17 

1-50 

.75 

53 

4.52 

3  60 

2.93 

3.00 

1.40 

J.IO 

2.61 

i.no 

3  13 

2.50 

5.45 

4.00 

.03 

1  93 

!  50 

7.00 

3.45 

S.OO 

2  55 

1.60 

.31 

5.86 

2.50 

1.83 

.30 

4.33 

1.40 

.61 

.25 

4.21 

.3,00 

31.23 

6.00 

3.12 

2  ion 

1.39 

1.15 

2.20 

1.3.5 

32.09 

6  00 

13.01 

3.00 

1.1.’! 

.73 

2.66 

200 

,21.71 

4.00 

1.23 

1.00 

1.75 

1.28 

1.00 

M4 

1.00 

1.45 

1.00 

31.09 

1.00 

JO 

1.41 

1.50 

.8Sd 

JO 

24.91 

200 

.80 

.30 

2.75 

1.00 

n.23 

.80 

15.64 

4.25 

.29 

J6 

1.22 

1.00 

23.23 

4  25 

5.63 

2.00 

1.90d 

25 

10.57d 

7.00 

1.02 

1.00 

2.10 

1.00 

2.23 

.80 

1.05 

1.80 

1.91 

1.45 

1.00  HAHN  BRASS  ;  15',  14 

80  Hahn  Brass  'A'  1  !3'2  !2'2  .• 

1.121!,  Hamilton  Bridge  I  19'2  IS'j,  .. 

:.40  Hamilton  Cotton  1  23  18  | 

.50  Harding  Carpet  f  9  ;  7  , 

.50  Hartz  ‘.A  19  81.. 

1.50  Hayes  Steel  I  35',  33  i  , 

1.00  Hendershot  Paper  Prod.  1  12  11  ■ 

1.40  Hmdc  Dauch  Paper  I  .30  '  25  5  5 

.70  Holden  Mtg,  10  1  7  1  ■  •  ) 

.40  Holden  .Mtg.  'B'  '5.00  3.00  ..  ; 

.30  Horner  Ltd..  Frank.  'A'  ,  11  )  9’j  ,  ,  I 

1.<’0  Howard  Smith  Paper  (  20  17  ».3 

2.00  Howard  Smith  Pap  Prf.  |  47',  42  4  6 

.73  Hubbard  Felt  1  11  8 

5.00  Hudson  Bay  Mining  I  53  36  12  J 

1.25  Humberstone  Shoe  !  15  10 

.50  Hunts  'A'  '  12'2  6'ii  ••  1 

.50  Hunts  ‘B  I  S'z  S'i,  ..  ( 

6''r  Huron  &  Erie  125  1.12  1  .  f 

.30  Hydro  Elcc.  Secs.  Cp.  5.00  4  00  9.1  1 

.80  IMPERIAL  OIL  .35',  27’,  2.8 

.45  Imperial  Tobacco  j  ll'«  8  4.2 

.30  Imperial  Tobacco  Prl.  I  S'j  5',  .. 

1.00  Imperial  Tob  Prf.  4<r.  ,  24',  23  ..  . 

1.10  Imperial  Varnish  ,20  19  .. 

1.62(6  Industrial  Accept,  com.  J  36’,  28  )  | 

5.00  Industrial  Accept.  5%  1  98  95  ; 

4.25  Industrial  Accept  4(;e4  «  35  ,  81’;, ■  .. 

1.60  Industrial  Accept.  2,00  -  39  36  . . 

1.50  Industrial  Accept.  1.50  36’,  29’,  _  , 

.50  IngersoU  Mach.  9  ,  79,  5  a  , 

.10  Inglis.  John  t  12  1  10  ,  , 

1.05  Inter  City  Baking  Co.  15  .14  '  I 

2:0  Intercolonial  Coal  40  )  33  !  ) 

150  Intercolonial  Coal  Prf.  99  '97  '  1 

2:0  International  Bronze  6';  4',  .•  [ 

1.50  Intcrnafl  Bronze  Pr.  IS'a  15  ..  j 

2.10  Inter.  Metal  'A'  34’,  26',  ..  , 

4.50  International  Metal  Prf.  99  94  ...  , 

4  00  International  Milling  1  87  81 

'  46',  .37',  68 

131  127 


19'-  i9'z  2.0,50 


1.70  TAMBLYN  CO.M. 

2.00  Tamblyn  Ltd.  Prf. 

.40  Taylor  Pearson 
26(6  Third  Can  Invest. 

1.00  Thrift  Stores 
.60  Tip  Top  Tailori 
Tooke  Bros 

.80  Toronto  Elevators 
1.40  Toronto  Gen.  Trust 
1.00  Toronto  Iron 
1.00  Toronto  Iron  ‘A’ 

5.50  Toronto  Mortgage 

2.00  Traders  Fin.  '.A'  (New) 
2.00  Traders  Fin  'B'  (New) 
Trans  Mountain  Pipe 
7.00  Tuckett  Tobacco 

1.00  UNION  GAS 
.65  United  Amusements 
.65  United  Amusements  B 

1.50  United  Corp  ‘A’ 

2.50  United  Corp  'B' 

LOO  United  Distillers  of  C. 
3.00  United  Fuel 
1.00  United  Fuel  'B' 

.80  Uniteit  Steel  Corp. 


I  38'2  30', 

J  42  ,41 

)  109;  8  ; 

,5.2a  4.50  | 

i24..50  13.50 
22  16* 
'5.00  4  00 

I  I4<2  12’; 

I  31  28'i; 

I  19';  15 

194;  I5'i 
1 106',  103 
;  30'a  26 

304,  26'!,  ! 

I  46',  18'!, 

!  135  125  I 


100',  100',  100' 


\  4  5  0  4.50  4.50 
23',  22',  23’, 


4.50  4.50  4,50 
13';  12’,  12’; 


17'!,  17'.;  17'!, 


Am -Lard  .16 
ANephe  .82 


ARouyn  .30  .29 

Ankeno  .13  .11' 

Apex  R  .05  .05 

Aquarius  .26  22 

Area  .25(2  .25' 
Ar.ion  .10',  .09 
Arm'tice  .IS',;  .18 
Ascot  .79  .61 

Athona  .11  .08 


45  Atl-Ruf  .20(6  .13 
AubeUe  .07  .06'; 

10  Aum'cho  .26  .22 

50  Aum'que  .12  ll'.i 

•  •  Aunor  2.40  2.40 

Av'bona  .14  .12 

55  Bg'mac  .20'i  .18 
Barnat  1  15  108 

i.  Barvue  186  1.75 

•  •  Barym  1.42  110 

■  ■  I  Base  M  IS'j  .16 
(Hl|Baska  .48  .41 

30  B-DUQ  .21  .19 

'  BeaverL  85  .80 


n,  Halliwcl  .04 
HardRk  .11 
•16  Hanicn  .16 
,79  Har  Hib  21 
Hasaga  .25' 
Hd  Lks  .11' 
3.30  Heath  .10' 
wiLlIeva  .06 
■  H  Crest  .26 
■’5  High  B  .35 
.05  Highwd  .14 
24'j'Hollin  13.50 


f  Sh  Crk  .60  .57 

Sherrit  4.75  4.60 

,  Silanco  .20  .18 

Sil  Mill  .75  .72 

_  Siscoe  .53  .45 

Stadaco  .31  .31 

no  Starratt  ,16  .14 

ni  Stceloy  .13(6  .12 
■|]  -Stp  Rk  6.65  6  .30 

UiiSturgon  .17  .15 

■  fii,  SudCont  .22  .20 

24  Sullivn  2.20  2.01 

14  Sucilnlt  .19',;  .18 

'in  Sylvan  1.22  1.19 

Taku  .05'2  .05(1 
-,6  Teck  H  1.98  1.90 

2-,  Thom  L  .15  .13 


24i,.lHollin  13.50  12.75  13.37  Josbrit  1.22  l.M 

.’1  Horn  YK  .26  .23  .23  Tin  Res  .41  .M 

•24'3  Hosco  .04',  .04';  .tM'.a  TtO'S’ln  -34  .27 

.10',;!  Hoyle  1.70  1.70  1.70  fJ  -'S's 

■lo  Hugh-P  .46  .45  .46  U  Ash  3.80  3.00 

■  J.  I  0.7  o.>  oil  UnKen  6.9a  e.aa 

.77  ,  “  ,  {^'4  u  .Mont  1.06  .75 

•  Inspira  2.19  2.00  2.00  up  Can  1.10  1.08 

Jacknife  .08(;  .07';  .08  Van  Roi  .054;  .05',; 


•JM  Zd--,  ce-2 

10’;  10<2  lO'a 
6',  6',  6', 
239,  23'2  23', 


28’,  4.905  i 

lO's  4  035  ; 
6',  300  I 


38  217';  38 

33'i  32',  33'« 


International  Paint  Prf.!  24 '2  24 
Int.  Paper  I  55’,  47’ 

Int  Paper  Prt.  :  97', 2  97', 

International  Pete.  I  .30  13' 

International  Power  1  85  62 

International  Utilities  (  29'2  24 

internat.  Utilities  Prf.  )  -32',  28 

Interpromcial  Pipe  29’,  13 

Interprov  Utilities  4.95  3.80 

Investment  Foundation  1  28'.;  24’: 
Invest  Foundat’n  Prf.  52’,  50 

J.AIVIAICA  PUBIC  S.  I  16 '2  12’: 
Jamaica  Public  S.  Prf.  |  1009,  100 
Johns  Manville  j  67',;  6291 

Journal  Publishing  (  12'2  10'; 


LABATTS  LTD.  J. 
Lake  of  Woods 
Lake  of  Woods  Prt 
Lambert  ‘A’ 

Lambert  'B' 

Lang  Sc  Son 
Langley 
Langley  Prf. 

Laura  Secord  Candy  S. 


Lawson  Jones 
Lawson  Jones  ‘B’  1 

:.00  Legarc  Prf.  I 

60  Lewis  Bros.  Prf. 

Linoiray  Sc  Co.  1 

LOO  Lindsay  Sc  Co.  Prf.  ; 
.50  Loblaw  Groceterias  ‘A’  i 
5<)  Loblaw  Groceterias  ‘B’ 
.15  London  Cdn  Invest. 

.30  London  Hose  B. 

.00  Lowney  Ltd..  W.M.  ( 

.MacKINNON  STR.  STL. 
.00  MacKinnon  Str.  Stl.  Pr.  , 
:.75  MacLaren  P  &  P.  i 
.50  MacMillan  "A"  1 

30  MacMillan  'B'  ' 

.00  Mailman,  Prior 
1.00  Mailman  Prf. 

.00  Man  Sugar 
.00  Maple  Leat  Gardens 
.30  Maple  Leaf  .Mill  C 
.50  Maple  Leaf  Mill.  Prf. 

.60  Massey-flar. -Ferguson  1 
.50  Ma.xwell  Limited  I 

.60  McCabe  Gr  'A'  *  I 

.60  McCabe  B’ 

.00  McColl  Frontenac  Oil  I 
.00  McCoU  Front.  Oil  Prf. 

Melchers  Distillery  I 
.70{  Melchers  Prf.  I 

Mercury  .Mills  I 

.00  Mersey  Paper  1 

Mexican  Light  ' 

Mexican  Light  Prf.  ' 
.10  Mica  Co.  ( 

.04  Midland  &  Pacific 
.15  Milton  Brick  1 

.00  .Minn  &  Ontario  Paper  I 
.25  MitcheU,  J  S.  I 

00  Mitchell.  Robert  1 

.00  Modern  Containers  I 
00  Modern  Containers  'A'  I 
.20  Molson  Brewery  ‘A’  j 
.20  Molson  Brewery  'B'  1 

.CO  Monarch  ICriitting  1 
50  Monarch  Knitting  Prf.  I 
.00  Monarch  Mortgage 
.So  -Montreal  Locomotive  j 
.30  .Montreal  Refrig.  Com  I 
.80  Montreal  Telegraph  1 
.10  .Moore  Corporation  I 
.00  .Moore  Coro.  Prf.  I 

Morrison  Brass  I 

.60  .Mount  Royal  Metals  j 
.30  Mount  Royal  Rice  I 
.50  N.ATIONAL  DRUG 
60  National  Drug  pfd. 

.00  National  Grocers 
.50  National  Grocers  Prf. 

53  National  Hosiery  "B” 

60  Nat  Sewer  Pipe 
,00  National  Steel  Car 
10  National  Trust 
.00  Newfoundland  Light 
50  Niagara  Wire  Weaving 
.00  Noranda  Mines 

Nuclear  Enterprise  1 

.30  OGILVIE  FLOUR  M  I 
00  Ogilvie  Flour  M.  Prt. 

(Kl  Ontario  Loan  I 

,60  Ontario  Steel  ' 

Orange  Crush  ( 

50  PAGE  HERSEY  I 

,30  Paton  Manufacturing  ( 
40  Paton  Mfg.  Pfd.  { 

25  Paul  Service  Stores  I 
00  Penmans  I 

00  Penmans  Prf  I 

.25  Peoples  Credit  I 

00  Photo  Eng.  ( 

,15  Powell  River  1 

35  Power  Corp. 

00  Power  Corp.  1st  Prf 
00  Power  Coro.  2nd  Prf. 

75  Pressed  Metal 
00  Price  Br  com 
00  Price  Bros.  Prf. 

00  Provincial  Transport 
Purity  Flour 
,75  Purity  Flour  Prf. 

00  QUEBEC  POWER  ) 
.00  Quebec  Telephone  1 

.00  REITMAN’S  (C)  LTD.  I 


39  .33',  28', 

123' 2  123',  123’, 


20',  20'2 
82  84 

27',  27', 
28’,  23’, 
21  21', 


4.95  3.80  ,  .. 

4.215 

4  25 

425 

20 

28 1;  244;  .. 

254, 

254, 

254, 

25 

52’ 2  50 

.... 

I6'2  12';’  .. 

.... 

10044  100  , 

67',;  624;  ■  .. 

... 

12'2  lO'a;  .. 

.... 

23  15  i  .. 

22 

21 

21 

640 

IS'a  17  ’  3.8 

174; 

174, 

174, 

213 

33’4  29  1  5  2 

30 

29 

29 

400 

144  133  !  .. 

.... 

m;  101;  .. 

Ill;  10  ,  .. 

!’!! 

■'73 

10",  7  t  .. 

...1  ...1  ' 

9 

’8' '4 

9’-' 

...1  .  ..1  .. 
14'2  13  5.8 

m" 

131, 

iS'a 

"85 

lO’,  8  50 

10 

10 

10 

10 

11  7'2  .. 

ic; 

10 

10 

70 

23  204,  . . 

22' 2 

22'2 

22'j 

’.50 

27  14'2  ..  1 

25' 2 

25 

25' 2 

390 

2:  •  18 

240 

91;  7'2  80 

7'2 

7'2 

’7 ’2 

20  10 

20 

20 

20 

30 

135  too 

1.230 

46  36  S7 

41’; 

39 

46'2  37  3.6 

44 

42'- 

42’ 2 

655 

3.75  3.00 

7i;  31;  ..  1 

3  50 

3.50 

3  50 

25 

16  IS'a  ..  < 

IS 

1412 

14 '2 

■315 

33  .'30  i  ..I 

92  1  91  ’  1 

185 

35  47'2  ..  ■ 

55 

54 

35 

20’.  16 

18 

17’; 

17’4 

125 

20'2  1544  4  8  , 

18'; 

17'4 

18’2 

2.5.50 

18’;  IS'a  3.2 

184; 

1844 

1814 

225 

85  80  6.1 

10!  1  93 1; 

"  3 

15  12 

14’2 

14'j 

14’2 

9  7I2  6.3 

744 

7’2 

744 

405 

90  34  3  7 

89  >2 

89' 2 

89'2 

15 

10'2  71,  7.5 

31; 

7’_ 

3', 

13.0.7.5 

S’a  5  9  1 

3 

5 

3 

50 

VICEROY  (  15  I  8' 

Virginia  Dare  1  16  )  14 

WAB.ASSO  COTTON  )  16’,  12';, 

Walker-Gooder.  Sc  W.  50  4,3 

Waterous  1,3';  lO', 

Waterous  ‘A’  ;ni;, 

Watson  Jack  Ig',  10 

W'esteel  Prod.  1  24  .20 

West  Can.  Brewery  IT  :  12’ 

Western  Grocers  ,  56  45 

Western  Grocers  'A'  1  35(2  33 

Western  Grocers  Prf.  j  30  23 

West.  Kootenay  Pwr.  )  15.3  155 

Westons.  Geo.  j  34  1  36' 

Westons  Geo.  Prf.  I  98';  91' 

Wilsil  Ltd  1  20  I  18'. 

Wilson.  J.  C.  j  9  ’  7 

Windsor  Hotel  34  '  30 

Winnipeg  Central  Gas  !  8  '  5’ 

Winnipeg  Electric  Prf.  100'2  95 
Woods  G.  H.  I  99 ',2  98', 

Woods  Mfg.  )  30  22 

Wool  Combings  1  12',  10 

YOWK  KNITTI.NG  'A'  4.25  3,15 

Y’crrk  Knitting  'B'  11.65  il.OO 

ZELLERS  I  2.3  18' 

Zellers  Ltd.  Prf.  29’ 2  25 

Zellers  Ltd.  Sri  Prf.  ,  25’s  25 


Banciue  Canad.  Nat. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


'  .344,  5,2  57' 2  .37 

21  4  5  22  22 

11  6.5  I  13',  124 

I  8',  7.3  f  S'j  8' 


37  .37  37  50  Aum’que  .12  .11' 

. .  Aunor  2.40  2.40 

1'"  Av’bona  .14  .12 

19  18’,  i8’,  435  Bg’inac  .20'i  .18 

30  29  30  ^  4.080  gg^nat  1  15  108 

....  !!!■  Barvue  186  1.75 

.  Barym  1.42  140 

. . I  Base  M  .IS'2  16 

is  is  ’  is  ’  'ioolBaska  .48  .41 

100',  100',  100';  20  b-duq  .21  .19 

. . .  ’  BeaverL  85  .80 

42  42  42  lOOiBellekn  .20  .18 

4  50  4.50  4.50  200  ®®Iletr  3.75  3.25 

23'2  22',  23’,  3,370 1  Beta  G  .57  .30' 

. !  Bevcour  .35  .32 

4.50  4.50  4,50  800  1  gjhis  12  11' 

13';  12’,  12’;  330]“''”®  •*'' 

.31  31  31  23  Bidgood  .09  .06 

nl’  lo!"  nl"  2io 

1,'3  16',  IT,  240  ,9,. 

294;  28’;  294;  4,555  Bordulc  .09'2  .09 

55  55.  55.,  ,  Boymar  .OS',  08 

22  21  e  21  a  3,4o0  3  39  315 

sriC'.Ci  ,z 

; . ;  btouir  220  2.17 

■ .  Brnhr.st  .22  .16 

. iBrunsm  .13  ..II 

57'2  .57"  57'2  “soiBrnston  .19';  .16 


.19  |Jack  W  .09  .08', 

IS'iiJaculet  ,15  .12'2 

'n«i  Jellicoe  .07  .06 

«  joburke  ,09'2  .09(2 

.23  Joliet  .48  .26 

.12  Kayrand  .06';  .06'; 


.  !k  Add  18.75  18.50  18.7 

•'•*^4:Kyb.vcn  ,12'2  .11  .1 

.18  iKevmet  .37  .54  .3 

1  15  'Kirk  H  .62  .60  .6 

,  iKirk  L  .46  .4.3  .4 

Kirk  T  .I4'2  13  .1 

140  Kl’dikc  .11’.,  .10  .1 

■16  L  Duflt  .72  .67  .7 

.45  'Lake  L  .20  .18  .21 

Of,  L-Osu  .20  .20  2( 

LShor  6.10  6.00  6.(J( 

■84  L  Wasa  .26  .25 '2  2' 

.19  LaLuz.  1.75  1.775  1.71 

0  7=  Lmqiie  4.25  4.25  4.2! 

Lndovr  .20  .18  1! 

■4-  2 1  La  pa  C  .07  .07  .0’ 

.34  Lapaska  .04';  O-t';  .0- 

,12  Lavalie  .09  .05 'j  .01 

'fyo  iLeitch  .67  .65  .6.' 

L’court  .099;  .03  .01 

•34  iLxindiii  .15  .12  .1; 


.08';  Ventu  16.00  15.50  15.«’ 

.13(2  Vicour  .08  .08  .08 

.07  Violam  2.35  2.25  2.30 

.09(2  Wait  A  9.95  9.75  9.80 

.38  WeedPy  .32  .,30  ..32 

06',  Wekusk  .09  .07',;  .07', 

‘073^1  WTung  a. 15  1.00  MO 


,18  j  LLLac  .46 '2  .46 
9Q  Lomega  .0(3'2  ,04’; 

’  „  Loiivict  ,17  .13 

08  I  Lor  Ur  .40  .30 

8I4  'Maca^isa  1.75  1  70 

.09  iMcd’ald  .75  .60 

200  iMaafiie  .17  .15 

-■  Mckeno  .35  .32 

—-0  iMcLeod  1.45  1.55 

.18  I  Madsen  1.75  1.65 

I")  I  Magnet  11  .08'2 

'Mal’tic  1.46  1.38 

’IM  East  .03'2  f,3 


L75  iWiltsey  .09';  .08 
i2'i' Winches  .12’,  ,II 
■’s  'W’indwd  .08  .06 

\Vinora  .13',;  .08 
Iwr  Har  1.93  1,85 

’u  [Yale  Ld  .27  .27 

,  5’ellorex  ,06’;  .067; 

YkBrar  1,.32  1.23 

i5’iikeno  .17  .15 

■20  IZenmac  .30  ,18 

,20  I  curb 

*»fj  iBuIolo  6.10  5.65 

75  iPato  3.85  3.50 

I  *>5  !p€*ndOr  4.35  4.35 

•yi^iVukoaC  .52 

ink  OIL  MARKET  RECORL 

Ac  Gas  .17  .17  .17 

’n’o  [A.iax  1.04  .95  1.02 

lAI’mont  1.25  1.20  1.21 

Am  Led  .26  .249;  .25 

’T...  Amurx  13.37  12.75  13.37 
-  Anchor  .08  .08 


-  Anchor  .08 
lAngCn  5.45 
’1  BSclA  3.30 
172  Banff  2.05 
•  (0  iBk’f.eld  .06', 
.15  IBata  .23 
■32  Bial.-m  1.25 


1.94  2.01  ■ 

.06',;  06" 
.19  .19' 


,10 !  Brnwk  15.00  14.00  14.00  iMaralgo  .14 


I  12’,  12’, 
;  43’,  48 


35';  34',;  35' 


33';  31’,  32’; 
96',  95  96 


Buffads  .06'; 
125  ' Buff  RL  .04’, 
•  ■  ■  j  Buf  Cdn  .23 
125 'Bulldog  .12’, 
2,705' Bunk  H  .15 

■  I  Calder  .25 
”  ■  ■  ICallinan  .21'; 
250  CampC  3.25 
200iCamRL  7.75 

^5  C  Malar  .43 
Cassiar  7.10 
Castle  2.39 
Cent  E  4.50 
.  .7  .  i  Cent  L  1.90 

■  ^j.  jcent  P  .17 
5  725  I  Cen’maq  .09 


CS-'i  C&Ed  10  00  10.00  10.00 

,44  ICaliTint  1.15  1  11  1.1,3 

.03  Calnort  .32  ,28  .32 

l.'l';,  CalvnC  4.10  3.90  3  95 

..T.’i’ylCOLnd  3.50  3.20  3  35 


.06 '2  Mrbnor  ..36  .28',  ..3;;44  ICOLnd  3.50 

A,,  [Marcus  10  .n9'2  .10  1  Do  wt  1.75 

"IMay  Br  .20  .20  .20  CSOil  8.40 

.20'2'McInl  54  00  54.00  54.00  i  Do  wt  2.00 
.12  McKcnz  ,3a'2  .36  .38  C  Ad  Oil  .,36 

1,  .McMarm  .11  .OS'j  .II  C  All  O  4.35 

MeWatt  .11';  .03  .03  C  Decal  .75 

■34  Merrill  .28  .28  .28  Do  war  .21 

.21  Meta  U  .36  .30  .36  IC  Dev  P  ,50 

.,05  Mindm  2.33  2.30  2  33  ICnOGR  MO 

:  1  M-Scot  .08',  .074;  .03  ICnPLP  160 

0.00  10.50  'CWl’stn  1  60 


l-gO  iMng  C  10.50  10.00  10.50 


Moneta  .43  .42 

Nat  Exp  .37  .36 

Negus  .10';  ,10 

NesLab  2.44  1.85 

N  Alger  .1.3  .11 

N  Bid  .51';  .40 

■NDelhi  1.70  1.25 

NDickn  3  05  2  92 

Do  wts  .49  .40 

N  Fortn  .2.3  .21 

N  Goldv  .249;  .20 


Ch’kirk  .08';  .05';  .06';NHMaI  .12' 
Ch’ville  .39  .36';  .37  iJJJ^son  .06' 

..  NKelore  .20 


1  23 

18 

8 

3.8 

20'; 

20 

20'; 

785 

29’ a 

25 

5.6 

28’, 

23', 

28', 

25 

>  255s 

25 

4.8 

25’, 

25’, 

25’, 

30 

!  25'2 

23 

4.0 

25',, 

25', 

25', 

785 

32 

23' 

2 

4.0 

31 

30 

31 

2.210 

1  3I'2 

27' 

4 

4.0 

30 

29’, 

30 

635 

:  33 'a 

31 

2 

4,3 

.36 'a 

.35 '2 

.35 '2 

220 

1  36 

31 

4.0 

36 

3444 

36 

1,075 

,  ■*-  , 

33' 

k 

4.1 

41 

33', 

41 

1,035 

36 

313 

4 

4  0 

36 

35 

36 

710 

,  43 

35' 

2 

3.9 

411; 

41 ',2 

41'2 

300 

Chib  E  ,65 
Chimo  1.34 
Ch’ium  3.30 
I  Cit-Lar  .08’; 
■Cobalt  1.54 
|cocK  W  .93 
ICoin  L  10 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  may  C  Orlac 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When  Cons  Q 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’  C  Roch 
quotation.  A  Asked  quotation,  d— Deficit.  CSanrn 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Clo.slng  quotation.s,  Nov.  3,  1953) 

LISTED  STOCKS 

Bid  Asked  I  Oils  IGalconda  L  ^ 


Industrials 

Alberta  D  Ltd  205 
Do  V  T  205 
BC  Telephone  36 
BC  Turf  Sc  C  75 
Cdn  W  Lumber  10' 
Capital  Estates  23 
Coast  Brew  360 


Neon  Prod  com  20';  21 


Galconda  L  M  20 
lAmal  Oils  BC  14  15  Mascot  50 

iBritalta  350  400  Grandview  M  la 

Calvan  Cons  385  4  05  .  1 

/Home  Oil  740  775  J 

'[Peace  River  606  660  Pac  Nickel  M  72 

'Yankee  Princ  58  60  Premier  Border  5 

Privateer  .Mines  3'; 
Quatsino  Cop  G  19 
lAmer  Standard  I2'2  14  Silback  Prem  M  12 


80  Beaver  L  Uran  31 
65  BRX  (’35)  Cons  2 
21  Canusa  Caribou  3'2 
. .  Congre.ss  G  M  5 
13  Crown  Babine  6'; 


83  Taylor  Bridge  23' 2  28 
4  |Vananda  M  (’48|  1'2  2 

4  [Van  Roi  .Mines  49;  6 

S'z  We.st  Explor  31  .35 


'W  Tung  Cop  112 


Industrials 

BC  Tele  4’,  96';  98 

Do  6  1st  110  112 

Do  6  2nd  112  114 

BC  Sugar  83  91 

Oils 

Alliance  2’;  3 

j  Arrow  3  3 

j  British  Pete  6’;  7 


UNLISTED  STOCKS 

(Cassiar  Yukon  9  12 

98  I  Futurity  23  25 

112  !  Grt  Plains  com  525  600 

114  I  Do  Deb  56  60 

91  McLeod  2 ',2  3 

i  Midland  4  6 

[Trans  Western  10  15 


Con.Mat  .18  IT'* 

nay  C  Orlac  .17  .15 

hen  Cons  Q  ,44  ..35 

bid’  CRoch  .03',  .03 

eSanrm  .09  OB’; 

-  Conwes  4.05  4  00 

Cop  M  .20';  20',; 

Coulee  .31  .30 

Cotirnor  .03  .03 

Crestaur  .09';  .09'2 

Croinor  .3.3  ..3.3 

Crowshr  .10  .09'; 

D’Aragn  .13  .13 

DavisnO  .80  ,80 

DEldon  .24  .20',  .24 

3=  Delta  .19  .17  .18 

53  Dome  15.87  15.25  15.25 

jA  Dm  Asb  .76  .54 

,  Donald  .62  52 

5  Dyno  .81  .79 

75  EAmphi  .09  .09 

1  EastM  1.94  160 

4  East  R  M9  104 

•>0  !  East  S  4  45  4..30 

14  I  EMetal  1.57  142 

28  i  Elder  .40  .40 

2  El  Sol  .09  07', 

6  E  Glac  .45  .34 

.35  Estella  .31  .30 

20  Eureka  .82  .73 

EurWar  .28  .27 


In  Lagiir  .09’, 

1.30  iNLarU  2,18 

3.30  -J?’’ 
N  Marin  .11 
INMorrsn  .23 

1.54  IN  Mo.-h  .,55 
go  iNMylam  .49 
iXownort  .06 
■‘0  iNRouyn  .05 
45  ,N  Ryn  L  .14 
n4T  NSenair  .16 
’'^•‘NThurh  ,14 
0aJ«;N-ibYeI  .03 

2  15  jNTpi.'.s  1.60 
cn  Nisto  .11 
In  Acme  .70 
■90  [Norgold  .11(2 

J71,,  Norlart  .13 
16  .Normet  2.75 
I44  In  Densn  .09 
O8';!07orlnca  24 
!0Si;iNorCan  .47 

405  iNorthIn  .03'; 
l20';'Nubar  .I8'2 

30  iNiidulm  .69 
'08  pbaska  .06'2 
]09' 2 'O’Brien  .6.5 
33  iOgama  .14 
'10  iO'Leary  .20 
13  |Omnitrn  .04 
Iso  |OntP.vr  1.20 
.24  iOn'iska  1.30 
18  lOsisko  -51 


.42’2  ChartO  1.41  1.23 

■  10'2|CArn'b  35  ,.30 

2 -in  jCCrdsn  .50  .47 

.12'2iC  Peak  .23  20 

■44  iDelRio  1.72  1,55 

1.6.  iDev  Led  2.10  1( 

2.99  iDomEx  4.75  4.50 

.49  iDragn  O  .36  ..34 

.23  IDuvex  .32  29 

.244,  El  P  Ry  .074;  'nj 
.114,  Fargo  1.8(1  1  75 

Pete  4.10  3  85 

'no  ■*'*  70 

o'm  4.75 

0  igP'i’D  5.05  5.05 

094  S’'"*”’’  5-85  5.45 

■09  t  Headwy  .36  .31 

I  Home  O  7.75  7  .50 

■4-  ;  Husky  7.00  6.90 

■^8  IHy-Char  .14’;  .13 
■J"  'Jasper  3.50  3..35 

•O",;. let  Oil  .26  ,24 

’iX  4  JoP'tor  l.,52  1.40 

6  :  Kenwel  1.67  l  60 

03  119 

* ’PiJ, ,  LI  Pete  .17  ,16 

’!?  ’.Marigol  .51  47 

■  V  (Marwav  .,32  31 

•J*  l-McDSAg.17  "16 

■>  is  I  ^  3 2.70 

"09  ■M  .13 

I  Ml  11  C  i30  .28' 

•"Z  Montoco  .3.}  23 

Nat  Pet  1.9.5  1.7.5 

■VX  \  Brisf  1.44  1.44 

65  'xi  ^  *-84  1.70 

•04  'New  Cal  7M;  .60 
•  ’-NConer  1.64  1.47 

’^i„  1/4:00  tin  .84  .78' 

-  NDevon  .2.t  .22 

|»  il’yxsi  [J;,,  :Si 

IN  Rich  .2.5  .23 

■’2?,  N  Sunr  2  40  2.21 


.16  .21  ( 

.42';  43 

1 .05  1 .08  ' 

1.50  1.60 

1..50  160 

1.23  1.38 

4.25  4  23 

..30  .33 

.47  .47 

.20’;  21'! 
1.55  1.60  ' 

160  2. It 

4.50  4.75 

-34  .36 


jP’mr.iir  .77';  .74';  ■74‘2:Nordon 


[P  West  .46 '2 
Paramaq  .09 
I  Parbec  .27'2 
jPar’nen  .12 
P’finder  .80 
I  PyiTLStr  .39 
[Perron  ..'35 
iP'couit  .11'; 


.Noipax  .18 
INCOils  2.05 
[Nor  Trip  .27 
[Okalta  1.97 
,P  Pete  9. ,3.5 
'  PR  ver  6.60 
Per  0(1  1  25 
Petrol  .,87 
Pitch  O  31 


i  Falcbr  16.09  15.62  15.62  Pros  A  4.7.= 


;..5.5  jP'court  .IT,  .11’’;  .ll’a  Petrol  .87 
.40  'Pick  C  1.18  Ml  M.3  ,  PjfchO  '31 

.07’;  Placer  38,00  31. .37  32.ii0  *  IPender  1  40 
.40  Pontiac  1.30  1.10  1.30  iPopOil  10 

.31  IPow  R  70  .79  70  'Pr  Oil  ■>  10 

.74  P  Bord  .054;  .05'4  .05’,  Qn’ston  '  .39 
,28  Preston  2.70  2.45  2.70  iR’wick  H 


3',;!  .Mines 

3'2|Beta  Gamma  52 
7', I  Blue  Bird  2 


2  ;  Bridge  River 
:5  Copper  Ridge 
0  [Guichon 

0  Jackson  Basin 
3'2  Monteray 
5  I  Rico 

4  Rossland 
Saimo  Prince 

5  Seymour 

3  'Sunshine  Lard 


1  .33';  23’,  3.9 

-  ... 

26 

254, 

26” 

96  84  4.5 

87 

87 

37 

(4  .55  4  00  ;  .. 

in  10  , 

10'; 

i(i'4 

10'; 

12,50  .90  f  .. 

1.10 

1.10 

1.10 

1  93  84  (  .. 

IS. 00  2.50  '  .. 

4  90 

4  70 

4.85 

‘9  54;  .. 

9 

34, 

34; 

13  00  1.20  ,  .. 

3  00 

2.40 

3  on 

’4'2  10  1  .. 

1190  1..55 

1  35 

1.35 

1 .35 

t  23’,  24  7.2 

234, 

2744 

28’4 

1  35 '2  35  ' 

1  41  3.5  . 

1  !5U  . 

1  14  { 

{  26^2  23  SO 

■■■. 

24 

24 

24  ’ 

1  26’:i  20  3.0 

24 

24 

24 

1  IS’a  3 

10 

8 

10 

1  93  .86  i  .. 

35  30  ' 

j  1544  13  53 

13^4 

13'2 

13'2 

/  33  30 

.  , 

1  47 12  45 

1  27 '2  22’;  4  7 

24 ’a 

23", 

24 

1  2512  2:1  4.2 

24'2 

24 ’4 

24’i 

1  9  54;  . 

6'4 

6 

6I4 

1  lO’S  7’,  .. 

j  13',;  10  .  .. 

10'4 

10 

in 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 


(Closing  quotations,  Nov.  3.  1953) 


1  Alb  Pac 

30 

.33 

Fed  Pet  335  .395 

Mercury 

12 

1.3 

1  Altex 

25 

29 

Freehold  41;  5 

Led  Cal 

27 

23 

:  Am  Led  24 
i  CE  Crest  50 

26 

60 

Gas  65  80 

(ircase  344  4 

NBrDm 

175 

180 

1  Dalhous 

18 

20 

High  Wd  15  20 

Okalta 

180 

190 

1  Del  Rio 

170 

175 

Jet  23  2.5 

Reality 

6' 

Edoran 

40 

45 

Jupiter  145  150 

Renfrew 

12';  14 

1  Emjay 

4'!i 

1  5 

MicMac  22  24 

Share 

16 

18 

Sunset  13 
Spooner  22 
Tr  Emp  220 
United  70 
4  Vulcan  35 
Warner  7 
West  Pot  35 


|F  Kirk  .08',; 
[  F’more  ,65 
I  do  B  wts  .20 
Frsher  4.90 
I  do  wts  .80 
iGa'twin  .24 
I  Geneva  .09 
GntYK  8  85 
Glenora  .05 
Gods  Lk  .99 
Go’dale  .37 
Goldcrs  .21 
G  Eagle  .09 
G  F  Urn  .5,5 
Gold  M  1.70 
Goldhk  ,05 
Goldora  M’, 
Goodfsh  .04 
Grab  B  .4.5'2 
Grandin  .20 
GulfLd  .12 
Gunnr  9.50 


,62  Q  Chib  09  .09  .ns 

.20  QueCon  .85  39  82 

4.30  QiiCLab  13  .13  .18 

71  IQIIP  Mn  72  .7!  72 

.24  OMtlrg  4.00  3.30  4.(H) 

.03  OueNic  1.00  "I  9.1 

8,75  .Guem  17.00  16.75  16.8.5 

.05  R.adiore  .58  .51  .51 

.96  'Rankin  -50  -50  5(1 

.35';  RedPon  ,21  .16  21 

.20  Reef  P  .11  10  .10 

.09  R’court  .04';  .04'..  64 

-50  ;  Re  .XI' or  .98  .90  90 

1,70  [RixAth  1..5.5  M2  1.52 
.05  i  Roche  .09  ,  09  .OS 

.04’,  RowanC  .18';  .18  .If 


4  60  [Redu-tr  100 
11  iRioPrad  .62 
.09  I  Roxana  .16 
82  'Sand  R  .09 
.13  iScurrv  I.49 
72  jSec  Fr  1,63 
l.ofl  [.Souris  ,51 
.93  Spooner  .30 
6.8.5  Stanwl  l.on 
.51  iS  Grass  .39 
50  iTrn  Em  2  25 
21  iTrn  Era  .,54 
.10  Trend  P  .18 
64’;  Triad  O  2.6,5 
90  Un  Oils  .74 
1.52  j  Vulcan  ,36 
.09  5V  Asb  .20 
.18  '5V  Horn  .80 


Do  A  w  .00’;  .00';  .OO’ei'V  Leas  5.20 


.42  Do  B  w  .0.3  .03 

.19  ,Rov  Sil  .ll’,  .10 
.II';'Rundl€  .13'i,  .1.3 

940  Rupun  .04’,  .02’ 


.0.3  W  T  Oil  .1.5 
.11’;  Wilrich  .47 
.I3'j  5’anCan  .09 
.0.34,  Dalhous  19 


5.05  5.15 

.1,3  .15 

.43  .4.3'4 

.03';  .09 


CANADIAN  ACTIVE  BOND  PRICES 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  Sc  Co.  tnc.j 


(Closing  quotations,  Nov.  J,  1953) 


14  'O’;  9.1 

274;  25’;  5.5 
3'2  7',  9.2 


734;  62';  64 


47  ;  6.0 
112  ,  . 


24'2  23';  24  1.9o9  Algoma  C  com  12',; 

24';  24’,  24';  350  Do  pfd  I'.; 

6',  6  6',  125  Ang  C  Tel  A  c  10',; 

i  .  .  Beauhar  LH&P  31 

i  10',  10  in  200  Do  Power  14’,; 

I  loi  loi  inr  Koa  BC  Sugar  88 

!  !2  4  I?  4  Brinton  P  Carp  55 

o  '*  10''  o  '*  ’on  B’'**  Asscc  95 

.  **  *'’  4  II  uOO  Brockvillc  Tr  60 

74;  7’;  74;  200  Can  Fire  Insur  21 

I  Can  Indemitv  20 

26',;  26  26  '  835  Can  Inv  Fund  590 

I  , . .  Can  Lime  78 

j .  Can  Mot  Lamp  17 

.  Can  So  Oil  war  I 

64’,  63  63  4,220  Can  Super  Oil  7 

) . I  C  W  Nat  Ga-  p  16 

an)'  m  am  am  Cawth  Apt  Un  .30 

A  W  Chase  Un  50 

'^^i  ''^1  'i;?,.  m  Coleman  Col  A  ', 

■I.  ^  "  aA  "  4  .’O  Do  B  ', 

1  a  7,  a  -n  a -n  1  n-n  Col  Steamship  2.30 

\  3.7,5  3...0  3.70  l.OoO  commer  Life  10',; 

'  69  67';  68',  350  Com’wealth  I  479 

(  ...  Confed  Life  55 

I  Con  Theatre  A  61; 

'  .  Do  B  .3 


Bid  Asked  Continent  Life  .55 

12H  14  Cooksville  A  19'; 

11;  3  Do  B  14',; 

loi;  111;  Bo  pfd  90 

31  ....  Crown  Life  675 

14 1;  .  Cuban  C  Sugar  5 

88  92  Delhi  Oil  19 

55  ....  Det  Int  Bridge  27 

^  •  D  of  C  Gen  Ins  260 

'’I'  ■  ■  ■  D  Silica  C  91  p  13 

21  ...  Do  com  50 

20  .  .  Dover  Industries  9 

’22  Eastern  Trust  21 

J?  Emp  Life  257'--  p  21 

Essex  Pack  com  1 
■  I 2  Excelsior  Life  107 
i2  <•  Galt  Brass  com  33 

1®  Goderich  Elev  20 

■  GB&C  Inv  com  .3'; 
4'*,  •  ■3,  Grt  West  Life  74 

i"  J?  Guar  Co  of  NA  .385 
aan  "  '*  Guard  Realty  p  .55 

io'x  Halifax  Ins  11 

*79  492  Hu**  By  Co  Ord  II 

5.5  .58  Imperial  Life  42 

6';  .  . .  Ing  &  Bell  p  10.3 

.3  ..Int  Holdings  11',; 


La  prairie  com  24 
Do  pfd  98 

Lnd&C  Inv  A  p  .33 
Manufac  Life  64 
Mers  Pap  5'X  p  95 
Monarch  Life  145 
21  McCar  Mill  A  5 
30  Do  B  I 

Nat  Life  Assce  67 
•4'"'  N  Brun  Tel  com  II 
,*?  N  Scotia  Trust  19 
S  Nord  Chem  C  1 
’’'♦Oland  Brew  A  12 


I  (Supplied  by  The  Investment  Dealers’  Association  ot  Canada) 

I  .  (Closing  Quotations  Nov.  3,  1953).. 

Government  of  Canaoa  iSask  3i;/63  92  ....'D  Stores  5/72  .  100 

Bonds  [  o„„rfc  prvdcn  4/61  94 

Rate  Maturity  Bid  Asked  m 

nrc  Tiilv  1/54  994;  99’;  C  town  4'2/69  .  96  •  ■  ■  ■  i ^*2/66  88 

1900  15/54  oq'MM  '^4lifax  .3'2/70.  87  •  •  ■  •  i(B  Eddy  4/66  9.3 

T?nv  1/55  974;  Hull  3'2/fi3  .  88  ....  Fed  Gr  4/66  93 

iMlv  1/56  9G’s  97'i  Levis  5/54  99  SS* 

Z't/o  "(Uly  I/J6  J6'8  9(  8  V,  .  7i'/Kfi  R7  'Gt  Plains  2/6.5  .58 


. .  jD  Stores  5/72  .  100 
prvdcn  4/61  94i; 

Dryden  5'4/66  99 

.  ;EB  Eddy  3',;/66  88 
,  lEB  Eddv  4/60  9.3 
. .  Fed  Gr  4/66  93 

_  GS  War  tl;/70  89 
Gt  Plains  2/65  58 
. ,  H  Smith  4';/61  100 


sj^Av  1/56  994;  QO-i"  Moncton  3';/66  87  •  ■  •  •  2/.65  .58  62 

M7v  1/37  93  93ii!.Montreal  3/64..  87  . H  Snu  h  4';/6MOO  ]02'i 

mn  1/59  96''2  ^fmiMontreal  3/70  .  82  . {rv  Oil  S’;/67.  97i;  1001; 

"me  1/60  954;  96' 4  Quebec  3’,;/64  90  ....  ‘'"O  Oil  3/69  86  88', j 

Qji*  o?/  St  Boniface  ImP  Tob  3/70  85 


Pellcr  Brew  com  I’; 
2.3  Provin  Bank  14'; 
2  Ritchie  Cut  S  p  11 
...  RobJones&W  p  25 
Sawyer  Mas.sev  2 
Seiber  Rub  com  20 
'(u  Sherbrooke  Tr  140 
75 '  Sos  er  L  25G  p  63 
Stand  F  4';'’^  p  34 
■  Stanfields  L  A  10 
Strategic  Mater  6 
}r;2  Sun  Life  As  C  1,38 
“ '4  Tor  (Ten  Insur  8 
48  Unit  Steel  A  o  24 
Waterloo  M  com  7 
13  Western  Life  27 


%  Feb  1/62  94';  95'4  =>* 

%  Oct  1/63  934;  94';  q«  " 

'4';  June  1/66  95’j  95'.;!S1-  John  4  2/71  .18 

>3%  Sept  1/66  92’,  93’,2jTbiee  R  3'-/63  90 

^8';  ?8"'2lv-ciu"^e?  5/65  ^ 
:3cr  Perp.  ■■85  86  |l^?^‘Tor"'3'!/r7  fl'* 

Government  ot  Canada  iWinnip’g  4',2/S0  103 

(Jiiaranteeil  Corporation  Bom 

:NR  24;/67  .  88  90  ! 

'NR  3/59  _  96  97  j  Convertibles  or  w 

:NR  3/66  .  92  93  Warrants 


';/.56  !!  101'4  103  Ajax  Pete  5/62  93  96  fimpson  44;/73  100’;  102',i 

;/.57  .1034,4105  Atlas  Stl  5/67  100',  U)2'2  'S?'’  '2^ 

.  .  .  RarviiP  M  .7/66  94  97  "  24.4/67  87  91 


CNR  24;/67  88 

CNR  3/59  ■■■■  96 

CNR  3/66  .  92 

■  CNR  2’,/7I  .  88 

■  CNR  4i;/.56  .  101 '4  1 

CNR  4';/.57  .  1034,4  1 

.  !  Provincial  Bonds 
‘[Br  Col  3' 2/53  .  98' 2 
I  Br  Col  .3/69  .  86 '2 

'Man  4/62  ....  99';  1 

(Man  3/68  ....  861; 

'Man  4','4/70  ..  99li  1 

■  ]NB  3',;/.57  ....  96 


Corporation  Bonds 

Convertibles  or  with 
Warrants 

Abitibi  4 '4/6!  .  99  101 


:Ind  Accep  4/69  88  92 

Ind  Acc  5/71.  96  99 

McC-Fr  O  3/71  83  88 

.VI  Leaf  344/6.3  93  98 

■M-Harris  .3/66  84  87 

M-Harris  5/67..  100  102'; 

.Nb  S&L  J‘2/63  92i;  95 

Ogilvie  4/67  92  95 

Paton  3',;/68  91  .... 

Penman  3''4/68  68  91 

Price  3', '4/66  ..  91i;  94'i 

Prov  Tran  4/62  91  .94 

Un  Amuse  4/65  93 


Barvue  M  5/66  94  97 

BA  Oil  312/61  .  103  105 

BA  Oil  3', 2/62  .  9.54;  98 
Braz  Tr  4' 2/71  84  87 


GWeston  44;/68  100 
WC  Brw  4T4/63  93 


114',;  112  112 


244;  2.34;  24’;  4,225 


5.5  35';  35’;  35’2 

.5.8  not;  iio',2 110',; 

5.1  57  56  56 

..  ;  10'.;  10’,;  10',; 


10',;  200 

32',;  .3,725 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 


Country  and 
Quotation 


10  f  SVa- 


Reitman’s  (  )  Ltd.  Prf.l  20 
Renfrew  Textiles  13  50 

Riverside  Silk  ‘A’  1  23 

Riverside  Silk  ’B’  '  71 

Robertson  Mfg.  (New)  (  II 

Robertson  Mfg.  Pri.  I  41’, 

Robinson  Little  12’ 

Robinson  Little  Prf.  1  16 

Roiland  Paper  !  22i 

Rolland  Pr.  I  77 

Royalite  Oil  Co.  i  17’ 

Russell  Industries  I  24 

SAGUENAY  POWER  |  100 

St.  Lawrence  Corp.  I  37T 

St.  Lawrence  Flout  I 

St.  Lawrence  Flour  Prf.!  . 
Sangamo  1  18 

Sarnia  Bridge  I  16 

Scarfe  Co.  1  '4 

Scythes  j  21 

Shawinigan  W.  &  P.  I  43 


12',i  12i,i  12',; 


II  (  10  i  .. 
41',;  40',; 

12’;  10  :  7.5 
16  14 1;  6.9 

2214  11 


18  !  14  '  (  15  18 

16  ,  13',i  ..  1  14’;  14' 

14  ,  12  .  ..  ;  . 

21  18  ‘  .  I  . 

43  (  36';'  3.8  I  .38',;  38 


11 

11 

21" 

22'; 

74 

74 

12’,; 

1.3H 

17'; 

17 ’2 

334; 

34'2 

is" 

1.5’ ' 

14’,; 

14'.; 

38  ’ ■ 

38 '4 

AUSTRALIA  (per  CA  1)  . 

"■  AUSTRIA  (per  100  st^hillings)  . 

too  AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

,  BRAZIL  (per  100  cruzeiros)  . 

1,600  CHILE  (per  100  pesos)  . 

•  ■  COLOMBIA  (per  100  pesos)  . 

-  DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

•  FRANCE  (francs  per  US  $li  . 

■  •  GERMANY  (W.Zone)  (p.  100  D’marks). 

40-  I  GER.VIAN  SPEKK.MARKS  DEPOSITED 

'  HOLLAND  (per  100  guilders)  . 

i-n  i  HONG  KONG  (per  100  dollars)  . 

,  !  I.NDIA  (per  100  rupees)  . 

I  ISRAEL  (per  1  pound)  . 

!  ITALY  (lire  per  US  $1)  . 

1,990  i  JAPAN  (yen  per  US  $1)  . 

I  NORWA'Y  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

100  PORTUGAL  (per  100  escudos)  . 

100  !  SOUTH  AFRKiA  (per  1  pound)  . 

.1  SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  ICO  kronor)  . 

2.770  1  URUGUAY  (per  100  pesos)  . 


lERE  MARKED  OTHERWISE  | 

1  Trust  Company)  j 

Official 

Market  Prices 

Rate 

Bid. 

Offered 

US.  $  7.14 

4.50 

4.75! 

2.24 

2.00 

2.08  , 

3.846 

3.76 

3.86 1 

3.26 

3.42 

2.00 

1.96 

1.98: 

5.405 

2.15 

2.30' 

.ov 

44 

-50  i 

.61.23 

.30  00 

34.00 

14  478 

12.50 

14.00 

2.87 

2.6.3 

2.65 ; 

2.62 

2.64 

FMK  230.00 

400 

3.50 

frs.  350.00 

395 

385 

23.809 

22.05 

17.30 

23.30 

17.40 

26  .315 

24.50 

26.35  j 

17.50 

16  75 

17.00! 

21.00 

19.00 

19.75 

1.40 

.40 

.50 

lire  624.75 

6.35 

620 

yen  360.00 

42.5 

412 

14  no 

11. .50 

1.3.50 

.30  223 

16.00 

17.00 

3.473 

3,40 

,3.50 

2.99 

266 

2.70 

9.13 

2  25 

2.33 

19.33 

17.00 

17.80 

66  00 

35  J5 

35.75 

NB  3/59 
NB  3',/60 
NB  4/63 
NB  3/64 
.NB  4',;/65 
.\B  344/66 
NB  4 '2/69 
NS  3/56  . 

NS  .3/58  . , 


52  Hraz  Tr  4'2/7t  84  87 

99'4  100',4!bC  Forest  5/62  97  100 

061;  ,  Cans  Oils  2/61  89  9.3 

99',;  101  c  Brew  4'2/61  99  101 

S'*  ■  CPR  3',;/66  .  .  94  96 

22  ■  ■  CPR  4/69  ...  gsi;  ion: 

93  •  Cockshutt  5/68  97  100 

96  ....  Dom  S&C  4/61  92  94 

5a-.  Dom  Tex  4/66  94',ii  »6 

^34  100»4  Gen  Pet  412/60  96  ]00 

^  Jupiter  Oil  3/67  87i,i  93 


84  87  Public  Utility: 

no  ’on  ■"'31  3', '2/66  .83  .... 

^  [Bell  Tel  3/77..  82',;  85 

94  9RI  Hel.  Tel  4‘;/67  1(i;  103 

981-  imi'  Tr  44;/69  84',;  87 

Q?''*  JrJ'-iiBC  Elect  344/69  90  93 

97  Calgar,vP3'4/72  88'; 

94'!.  sol"  ^^^767  83 

96  inn  3 '.'4/70  69  92 

87',  Tl  P  J/  ^‘-'47«9  85^4  88 1; 
°7  2  93  L  St  L  P  4',2/53  96 


Kro.v  Oils  5/67  92' 2  9.5  \fpv  5/75  *7’3'  75 

N  Sup  Oil  5/64  90 '2  94  ‘^55  j,?';!?  qS  *  "a 

PvL.r  rn  41-/66  inoi-  b'ec  4 ',2/56  99 


964,4  98  N  Sup  Oil  5/64  90 '2  94 

o-  *^’1'  l-b  4',2/66  in9'2  iMacLar  O  VR9  84  98  ’ 

5?  Sup’tcst  P  4/70  971;  100  Mtl  Tr-m  5/55  inn 

88  90  Trader  Fin  4/66  144  ‘^t  4iw- *002/ 

,37  89  TrEmpO  5i;/67  96  100  9944  101 

100  101  Tr  Emp  O  5/66  96  99  HP  3,^66  87 

101  103  TrUd  O  4', 2/6- 103  N  QuePr  4i'/(^7  93  %i!X 

98i;ioii;’^„Q9^c^/^,;4;” 

981*  inn  "  'ndtisfial:  P^ue  Pow  3/62  90  93 

w'"  85  Abitibi  3 ',2/67  .  95',;  98  fesk  ^oe's'5/72  loV'^  ^ 

85';  86’,;  o  n  Sue  .''’4/60  av  P  pes  ?/72  101  .  . 

86’;  874;  Algoma  5/59  . .  132',;  1351;  “*’®"^  TUSn  6/71  86  88I2 

98  .lAlumiii  3'2/71,  92'2  Shawin  3'.;A0  91  93',; 

85i;  87  Bowrtter  6'2/68  87  90  Shawinjgn  3/61  .92  .94 


Ont  Hy  3/73  . .  851 

Ont  Hy  4 ',4/67.  100 
PEI  .3/58  . .  95 


ino  "  .  . .  .iBr  Hend  4/61  85  Shawin  3',2/73  90 

95  BC  For  i'2/66  94  97  Wmn  El  3-’,;/7I  9.3 

90  93  BC  For  4/66  .  88  91  Winn  El  4/71  95 

9.3  94  Burns  4/63  94  97  Real  Estate 

89  Can  Brew  4/69  91';  ..Alex  B  6/61  .  106 

99  1001; IC  Cann  34i/70  89  92  Balfour  R  3/63  76 
94',;  95i;C  Chem  .5'/4/77  95',;  98';  Bay  Cum  3',2/.58  32 
92*2  94  Can  Oil  3 '4/62  91  B  oor  S  G  4/67  99 

994;  10X4,4  Can  Oil  3i;/64  91  94  DomSquar  4/69  97 

9112  921;  Can  Oil  5/72  97  99  H  LaSalle  5/60  73 

99',;  100  C  S  ship  3I2/57  96',;  99  LordNel  H  4/67  73 

87  88I;  Can  S’ship  4/66  96',;  ,  Mtl  Apt  4'2/.54  9  7 

991;  IOOI2  Col  Close  5/68  97  99  Mtl  Apt  4'2/64  98' 

94  - C’kshutt  4';/65  94  97  Ram  P  Apt  5/61  98 

87  ....  ConsPap  3'2/67  99';  101';  TEatonRlv  5/7.3  102 


Que  4/62 
Que  3/63 


Wmn  El  3-’,;/7I  9.3 
Winn  El  4/71  95 

Real  Estate 
Alex  B  6/61.106 
Balfour  R  3/63  76 


99  Mtl  Apt  412/64  98',; 
97  Ram  P  Apt  5/61  98 


87  ....  ConsPap  3'2/67  99';  101';  TEatonRly  5/7.3  102  lO'S 

38  iDom  Tar  5/69  99  lOO’i  YorkAG  4';/59  87i; 

9514 . ‘Dom  Tar  5/67  99  101  WinC  Apt  3/36  94',  ) 


I 


THE  FINANCIAI.  TIMES,  NOVEMBER  6,  1953 


^^sfcrn  Oil  News 


lumors  Talk  of  Unannounced  Major  Discoveries 

i.  Talpary. — There  is  not  yet  too  much  oil  developed  in  the irican  consultants,  recently  DAVMlj*«  Refinerv 

Au: . .  ‘t _ sted  that  the  cas  reserves  in  thisi  IxeTinery 


Giant  Working  Go*  Lake  Pions  Algoma  Area  Uranium  Finds 
Rich  Or^dy  Continue  to  Develop  Well 

isiimait  $15  Million  '«wer  operatinR  costs  and.  - 

Gold  Between  575  onrficompanyVLyn'^a  Lake “hSTs  are Mines  anomaly  indicated  by  survey. 


'Algoma  Area  UraniumFinds 
Continue  to  Develop  Well 


750  Ft.  Levels 


eomoanv's  t  vnn  Lakp  holdiopc  are  *  oinmn— .“iiKoin  uirtiiiu.n  ..iiiitp  rtin.iMp.v  ijiuiudiun  u.v  puivr^.r- 

,  ..no,?!*  n f  n n nn/j  1  Ltd .  now  Has  total  of  .5  drills  work-:  At  the  Pronto  Uranium  main  ore 


anticipated  as  a  result  of  planned 

|!h.r„  poUion  of  Albovfo  and  for  thia  reason  alone,  ‘h', ^|jNear.  Completion  Toronto:  rop-^t^lL  .non.,  ^  fo7S5oTn‘e“'SoS?oo ^'cJL.ro: 

k  Oil  detelopment  at  Denhart,  about  120  miic.s  SpLlth-  ,  Calgary  —  Royalite  Products  ing  of  shareholders  of  Giant  Yel-  (o'^be'^'co^’menced' on^  thp"has?^  of  Quirke  Lake  reaae  the  merates  along  a  len.gth  of  1200  feet 

s'!  "f  i-s  accepted  aa  the  ntore  significant  Oold  Mm...  Ltd.,  her.  r„'S5o5'1h'.''  ffriSrSlt  ™S.rV"  ;;i'oo;,';-.'‘5.'noT ^  f‘ 

I  of  the  week.  Ion  column  wWch  lies  immediately!  of  Calgary,  has  signed  a  license  I  during  past  week,  directors  declared]  fluring  past  summer.  The:  n,jne„lizcd  conglomerate  horizons  Smith  resident  engineer  of  Tcch- 

jTho.  oil  is  not  of  the  hitrhe.st  trrade  and  .some  salt  water ,  beneath  ^sug^g«^^^  dividend  of  20  cents  a  share  on  q  Slish^nf  ttS^o:,S/^oV"'^{-  r^e:t^r^"^qur^rnt  drin- 

:  mi.xed  with  the  first  flow  but  anythinjr  that  indicateSa?  the  famous  Lcd’ic  ba  oil  field  of  their  fluid  catalytic  cracking, stock,  payable  January  after  the  frceze-iip.  'values  and  widths.  A.ssays  ro.sulls  ifR  have  been  received  a.-  vet.  but 

>  .,;i  -1  •I-..-  ■  iu  i.  '  •  •  _ -j  which  has  .10  feel  of  nil  oav  It  is'process.  their  catalytic  polymeri- ‘  15th,  to  shareholders  of  record  De-  In  the  Blind  River  area  74-claim  of  the  upper  and  lower  conglom-  e.vamination  of  the  conglomerate 

,  Oil  beannjr  possibilities  in  that  region  is  considered  as  gr;ticipated  that  development  ofization  process  and  the  Universaljcemher  15th.  A  dividend  of  20  cents  ”  number  of  radio-active i crate  horizons  based  on  a  drilled  intersections  indicate  valu^^^^^ 

icomo  berau.se  a  number  of  companies  have  spreads  in  these  lands  will  be  started  by  Can- 1  on  Products  gas  concentration  unit  i  occurrences  have  been  discKsed '  length  of  L.iOO  feet  arc  as  follows-  rnn  ^ual  to  anrl  better  man  the 

u'  1  j  i.  *  *.1.  *  adian  Decalta  and  its  partners  in  at  the  new  a. 000  barrel  a  day  re-|»  snare  wa.  paid  luly  l.'nh  last,  and  diamond  drilling  of  them  is  to,  Upper  congolematc  over  a.ssayed  T  I?, 

a)Ca  which  nGCds  some  cncoura^rement  at  the  moment. future  ifinery  being  constructed  by  Royal-ihcnce  latest  declaration  brings  dis-  start  as  soon  as  mapping  is  finish-  length  of  1  500  feet  avoragec  0  112  over  compaiable  zone 

IIS  too  rarJy  yet  to  say  what?* - - - In  addition  to ’the  above  mention-iite  Products  at  Kamloops  British;  account  of  lOM  to  40  ex-;per  cent  U308  equal  to  $16.24  per  n'npd  jhr  ma^n^  ore  over  ar^ 

come  Of  this  deve.opmen.  hut, who  brightens  his  Sunday  ^-ad- ^^^two^pa reels  .gm.d  C-^:! Columbia.^  a  share.  J^tdlhf  S  B  FH' 

old  flow  was  substantial  as  to  ca.sts  by  reference  to  .startling  new  |  parcels  in  the  same  companies  engaged  in  research  and  |  Frobisher  Lid  held  1162  236  The.se  occiirrenres  lie'over  as.savcd  length  of  1.500  feet 

me  and  should  bring  rcnew-lfinfjs  of  which  the  investor  never'area  and  Shell  one  parcel.  development  for  the  processing  ofi  '  '  '  '  .-on  the  south  shore  of  Olympus  averages  0.05  per  cent  U.306  equal  ?nn  foot  or  moro  approximately 

ttention  to  an  area  which  ha.s, hoars  -J-  petroleum  products.  The  cost  will  shares  of  Giant  Yellowknife  at  end.^g^e  and  around  Gama  Lake.  ,  to  $7.25  per  ton  over  average  true  ‘‘’V?''*  ^  ^  ^  ^ 

■  <o,y!o,..k=.  f,  •  ,  ^  Westcm  Homestcad  Oils,  Ltd.  re- '  be  in  excess  of  $2,000,000,  Engi-  of  last  year,  and  Yellowknife  Bear,  Encoura-’in'*  manaaneso  mriioa  width  of  6.1  feet.  Drilling  is  pro-  A  fourth  diamond  drill  has  been 

,  .somewhat  neglected  as  far  as  po,*haps  it  i.s  .so.  Certainly,  under  ,^31  Ranchmen's  Marwayne  neering  and  construction  has  been!  ^td  holds  060  540  shares- Tions  hav^  show.rfn  n^  ceeding.  ordered  and  is  expected  to  arr-ve 

’=  of  developments  has  been -today's  market  conditions,  it  might  .No.  ,3-8  well  in  Hamilton  Lake,  coontracted  to  Caribou  Engineer- ; ho'd  960,.a40  '  °  At  Pocor=  Lake  on  the  west  end  ?.?  P'-oporty  shortly. 

I  well  be  .said  that  nothing  short  of  a  'in  which  --P«ny  has  an  mtere.st  :  ing^C^^  that  former  wd  re-|P-*Pec,ing^of^^  _ej^  ^^d  lectne  power  is  now  .available  in 

[  i..  „tc.  I.  ,  r..l  m.jor  -Ind  »o«ld  add  “”d  a1  2«  In  o%"uon  ,K  fn  iV  $2.12.447  and  ,h.  1.  t.r  $192..;  Brnn.wi.k  jd..,.  .„m„,ny  ^  ha,  m;n 

|sr,  about  the  occasional  sinricsito  the  cnthusia.sm  which  the  trad-Tcer  and  the  Hamilton  Lake  sand.  Work  on  the  crude  distillation; ‘^is  di.«tribution.  ,  A  permanent  eanap  and  a  road,?'j^p'^f  ,j];  j,  p'rodudng  on-  |~ - 

|,hears  of  substantial  new  ftnds|ers  are  exh, biting.  The  question  is]at  2,035  feet  umt  -^now^well  waj.^^and  a  feature  of  the  annual  -'eting--  .Miner^alizatjon  L  MODERN  MARKET 

fne  been  made  here  and  thcrc.-only,  what  comes  first?  Will  it  re-,  Amerada  Petroleum  Corp.  rc-  in  operation  by  February.  1954.'^®’’  statement  made  by  P  N.  Pit-I  cecding,  and  a  geological  survey  isinjcai  Mj^o  Consultants  engineerin'’  KAFTMHnC 

fled  with  a  decision  to  leavciquire  a  good  market  to  pry  such'ports  its  Amerada  C  r  o  w  n  Approximately  170  men  are  nowjeher.  general  manager,  regarding,  under  way.  .  field  office  reports,  '  /V3C  I 

r-  ainnr  fnr  a  u  hilr  tn  .ire  hmv'nr.vc  ac  there  mav  he  out  of  the  Nn.  Y  F  2-11  well  at  Sturgeon !  crnploycd  0^0  this  project. _  _,ithc  high  grade  orcbody  developed!  Final  payment  on  the  financing!  rin  the  ton  eiaim  riiiet  i.ake  Three  Wovs  New  Investors 


ing  in  the  new  uranium  camp  be-  zone  the  current  tier  of  holes  pro- 


jTbo.  oil  is  not,  of  the  hitrhest  irrade  and  .some  salt  water ,  beneath  ^^'^’^--^sug^g.sU^  dividend  of  20  cents  a  share  on'«  -T  wnV^^a";  Siish1;f  ttS  r^e^t^r^'oqurn 

mi.xed  with  the  first  flow  but  anythinjr  that  indicateSas  the  famous  Lcd-ic  03  oil  field  of  their  fluid  catalytic  cracking, stock,  payable  January  after  the  frceze-iip.  'values  and  widths.  A.ssays  results  irR  have  been  received  a.-  .y 

nil  hpnrinrr  nncciLHltin.:  in  that  r.e‘n.inn  io  ennotrlonoH  as  which  has  30  feet  ot  oil  pav.  It  is !  process,  thcir  catalytic  pol.ymeri- -  15th,  to  shareholders  of  record  De-  In  the  Blind  River  area  74-flaim  ,of  the  upper  and  lower  conglom-  7' ..'jl?, ? 


widths.  3’o  date  drilling  has  out- 


A  permanent  camp  and  a  road 


where  the  company  also  has  two _ 

drill.s  working,  drilling  on  the  west  _ 


means,  of  course,  two  major 'startling  first,  before  the  market  iw^l.  ,  o ,  a  ,07  f$,Pt '  Rovahte'^Products''win  be''able*^tor'^®'^°'^^  °  1  under  the  deal  to  650.000; 

,  ^  . .  ;  ,  ...  _ :  Test  of  8,3.72  feet  to  8..397  feet.noyauie  ^roaucis  win  oc^  aoie  10  nc  I  dollars  and  will  put  the  company 


y  . .  '  — .—.B  . . -  _  ,  a  ISO  fppt  In  8.397  fppt  1  noyaiiie  r-roaucis  win  oc  aoie  10  .  .  .  .  .  1  rfnllarc  anrf  .1,111  n,,*  iv.* 

lems  One  is  that  of  marketing  will  show  anything  like  its  old  time  ^  three  hours  and;Supply  a  full  line  of  premium  pet-jgoW  "’ilh  a  value  in  ^excess  of  $15.-  financial^  shape  indepen-  Krisflno  PlonS  For 

Jot]  once  it  is  produced.  It  is:interest.  10  minutes  flowed  gas  in  82  min-  folRum  Products  to  satisfy  currentj  ^,000  between  the  7,50  and  575-foot  dpnt  of  its  investments  D  Wm.L 

f  -pnprallv  admitted  that  it  will!  Possibilities  that  there  are  newiutes  at  one  million  cubic  feet  daily  ,  a^od  future  requirements  of  the  1  levels.  -  KeSUmprlOn  Of  Work 

i  generally  aomitteq  tnat  it  wnii  j  ossiDinties  mat  mere  are  .  fin,,,pH  nti  in  175  minutes  Flow  British  Columbia  interior  market-i  1  ••  •  ■*  ■  .  Wnictin^  rnnnnr  Minoc  t  .-n 

I  veil  into  19.54  before  sharply  and  big  fields  indicated  should  !,  quarter-inch' choke,  ing  area.  In  this  comparathrly  small  area.  Leitch  ProduCflOII  ports ‘that  .1  W  Rober?.^on.^-esidrn? 

*  based  capacities  for  refinin'’  be  written  off  completely.  Short  of;  The  well  flowed  51  barrels  nf,  i\  •  ■  V  therefore,  shareholders  "pre  told.  O  i^Onl'hs  engineer  at  the  company  s  Sault 

^'Jpsiablished  in  the  competitive-  having  a  man  in  every  geophysical 1 37-degree  oil  in  one^  hour  and  re-  Modsen  Rcd  Lake  there  is  enough  gold  to  allow  the  nigner  Ste.  Marie  area  property  has  been 


,|covcred  2.260  feet  of  gas-cut  oil. 
Currently  the  well  is  testing 


9  Months  Higher 


tnereiore.  snarenotoers  "  pre  told.  O  I^Onths  Hiah^r  engineer  at  the  company  s  Sault 

there  is  enough  gold  to  allow  the  ''  nigner  Ste.  Marie  area  property  has  been 

min®  fn  pnnai  tic  Lcltch  Gold  Mines  Ltd.,  reports  in.'trueted  to  proceed  with  the  de¬ 
mine  to  equal  Its  piodiiction  of  months  !  watcrinu  and  rctimboring  of  the 

last  year  for  the  next  two  and  a.ended  September  .30.  valued  at,  No.  6  shaft,  'Pnis  is  the  first  step 


„  Min^'cTtH  rcmn^t^chorniv  yo^rs  without  taking  into  ron-  $79.5.702,  the  result  of  milling  29.049  in  a  plan  to  drill  for  extensions  of  53 

British  American  Oil  Co.  Mines  Ltd.  reports  sharply  ncreased  -  ..  ..  ...  1  tons  of  ore  with  an  avera-’c  rc-  'he  orebody  to  greater  depth.  ordX  -  fnr  vo,,r 

ports  its  first  oil  f'nf)  in, Production  for  nine  months  endcd-sideration  the  other  important  ore-j^P^ppy  ^27.39.  This  compared  Mr.  Robertson  report  that  .sur-  MARKET  MET: 


f  important  areas  of  western 'department  and  another  one  at:  Currentiy  the  well  Is  testing '  at  EominqS  Ud  Widclv  Pr’ production  for  the  ‘  nine"  monthsAvatcring  and  rctimboring  of  the 

|.h  .America.  The  Shell  and  Gen-  every  drill  site  it  would  be  quite  8.424  feet.  _  r  a  T  u  r  la  ^.ended  September  .30.  valued  at, No.  6  shaft,  'Pnis  is  the  first  step 

•iPetc  refineries  in  the  .state  of  impo.s.sibIe  to  cither  verify  the  ru-  ,,  M^n?Tla”c»nnr®tt"ch!?niv  years  without  taking  into  eon-  $79.5.702,  the  result  of  milling  29.049'in  a  plan  to  drill  for  extensions  of 

L  ,  c  aw  ^  ^  The  British  American  Oil  Co.  Mines  Ltd.  reports  sharply  increased  ..  ..  ...  ...  itons  of  ore  with  an  avera-’c  rc-  'he  orebodv  to  greater  depth, 

a  ^iinglnn  arc  now  confirmed  but  mors  or  wash  them  out.  On  the^nd.  reports  its  first  oil  find  in  Production  for  nine  months  ended  sideration  the  other  important  ore-|^P‘;^*py  $27  .39  ^is  compared  Mr.  Robertson  reports  that  .sur- 

y'doc.s  not  mean  that,  when  thcy;othcr  hand,  one  can  see  no  reason  |  Manitoba,  a  well  located  one-half  |  September  30,  at  $2,102,222,  as  com-  bodies  which  are  under  develop-.  production  of  $715.5.56  from  -  ^'Py'PR  'P‘'  vicinity  of  the  shaft 

:tfinally  completed,  foreign  oil  whv  companies  with  new  findsimilc  north  of  Virden.  Imperial  ment  elsewhere  in  the  mine,  milling  26.733  tons  averaging  $26.77,  completed  and  that  sur- 

,  ,1  4.,r,v„..i  ,  ■  j  1  1  .  -Gross  No.  1  well  was  drilled  to, mg  period  of  19,72.  Production  was  i  .  •  ..  corrcioondin'’  nerinri  'eving  and  levelling  is  proceeding 

It. ,11  undei  eutthioal  tankcr|should  not  sit  back  and  look  at  the|2,q8  and  completed  through'thc  result  of  milling  21.5.946  tons  of  In  the  first  three  months  of  the|*f  ^^^,52  corresponding  period  ^  ^ 

will  not  still  be  more  attract- :  industry  picture  as  a  whole,  beforeia  perforated  interval  from  2.n6(^  to  ore  with  an  average  recovery  of  p.,rrent  fiscal  vear  which  started'  o  ',4’  $•  ,  4$,  . 

_;.o  the  buyers  than  oil  from,,n,hing  out  to  tell  the  good  news ' 2,088 Jeet.  On^rnitialmst^  ber°30  wa.s\.^}uc7;r$22G.^  - T  R  \  F  I  O  K  II  cV 

.ita  pipelined  down  to  the  m  people  who  would  probably  34,,  ^p„rec  9  months  of  last  year.  Isaid.  the  company  treated  an  aver-|’^2.  off  moderately  from  both  the  I  K  .1  I  ■  «  K  »  A. 

-  '  ^Pnnte  back  with  a  big  yawn.  gravity  oil,  ...  In  the  third  quarter  of  the  cur-igg^  ,38  "ver-  ^err‘'2'"o®  0cS^\22f  iNcmiVklNO  A, 

;4e  .ndustry  is.  naturally  no,  too  The  fact.s.  as  they  are.  merely  in-  *;•  J"  -  $7^6,198  '’Ithf  mult  "o?  mS  Paging  .81  oz  of  gold  per  ton.  Net 'milled 'in  the  quarter  totalled  9  96'6, ' 

•r  1(7  start  cuttins  oil  Dncc.s,,rfio=t<.  47.$.!  =.ithnn-(h  .-inmewha,  re-;  Statements  that  the  oil  produc--«>  n  luiniu^  _  _  t70  74  WAtls  hotel  BUILI 


in  the  N'o.s.  2  and  .3  .shaft  area. 
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A  S  S  O  C  I  A  I  E  S 


•1  1(7  stait  cutting  oil  piicc.s.dicate  that  although  somewhat  ,  70.979  tons  of  ore  with  an  average ,  profit  for  the  quarter  wa.s  $.5.37,000. ! "  'll’  average  recovery  of  $28.74 

.1,  further  to  no  economic  pur--duced.  drilling  this  year  has  still  Williston  Basin®  do  not  justify ,  recovery  of  $10.93.  In  the  thirdlThi^  compares  with  an  average  of  Ton  ir,hr”"nrL''edfn- 

;  except  that  of  engaging  m  a  been  at  a  high  rate  and  that  it  construction  of  a  pipeline  do  not  /quarter  oI  If’2.  production  was-  .vevooin*  75  nx  n„ta  'Tilrfer  ®  preceding 
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$.^.-4.1/.  wia.,  VI  4.1130,4114,  111  -1  oeen  at  a  nixn  rate  aiiu  uiai  $$  eonsirutiiuu  ui  a  piiiciiuc  uu  iiui  •  1 -  —  009  4m--  7»  -m-  miiai.*^.- 

*  ,.i _ ^4..  i_  ,u-  Timm,  o4,a  cao4.a4.  valucd  31  $5.33,886.  , tons  averaging  75  nz.  gold  per  quarter.  i 

•c  price  v'ar  with  some  Ara- : nmniH  Vi*»  avtranrriinarv  indeed  ifi^pply  to  the  Tioga  and  Beaver* 

4  .  ,1  u  ,  ,  "oum  oe  exiraoruiuary  ^ | lodge  fields  in  the  North  Dakota  - - - — . -  ;  ton  in  the  same  three-month  period;  ,  _  .  -  I 

*,  she^  and  his  foreign  oil  com-  nothin, g  of  real  significance  had^  , he  Basin,  said  Colin  A.  Paymaster  Consol  d  th^  year  before  when  net  profit!  RfX  ExteilSIOn  On 

!«,es.  On  the  other  hand.  even;been  found  Campbell,  president  of  Consoli-'p  U-iJ,  *276 non  Thi?  v.a.  n«»i.,4inal C^‘o.o_  C  />  I.  -i 

.^-iderably  increased  looping  of  •>  idated  Cordasun  Oils  Ltd,,  one  of  PrOdUCtlOP  MoldS  '  was  $276,000.  ’^is  year,  operating- Sm  I  tty  E.  Orobody 

Tnfornrmvini-iai  line  ii*niiid  nnf  a*  4  lu  nil  1 4j  rvi  v.u.  'h®  Independent  Canadian  com-  Toronto— Paymaster  Consolidated were  reduced  by  $1.60  per  -■  ath-u-,.-  tvamii.m  n -.c 

Interpro  incial  line  ould  not  ’vion^talban  Oils  .  ' panics  operating  in  the  area.  Mines  Ltd.,  reports  bullion  produc-Hon,  t  td  renortj=^haf  TvtenTTi  nT  fhe 

'  pase  the  current  market  for  oil  British  Dominion  Oil  to.  Ltd.  are  ^  Campbell  pointed  out  that  tion  valued  at  $1,0.59.222  from  thel  ^Tntv  nTThTn?  th 

,:astern  Canada.  completing  British  Dominion-Mon- ,  production  from  the  latter  fields  is  milling  of  124..360  tons  of  ore.  aiT  Thayer  Lindsley,  president, 

.  really  important  boost,  aside  parons’  lower  creTaccous  formation  .S^tTnoTTT  -Ti'  ‘Is''!tial  results  obtained  in  fir.st  level 


E.  TRAFFORD 


,:astern  Canada.  completing  British  Dominion-Mon- , production  from  the  latter  fields  is  milling  of  124..36o' (on.s“  of  ore.  an*  Thayer  Lindsley,  president. 

rrallv  imnorlant  bno<;t  aside  ^  !  i marketed  by  Pipeline  Servicing  average  recovery  of  $8.52  a  ton  for  pressed  the  hope  that  .-iome  davijj-i  rp^ultc  obliined  in  fir^t^lrvet 

,  rraiiv  important  onosi.  «siae  lower  cretaceous  lormation  r^  a  subsidiary  of  Stanolind,  thf»  fir<t  nin^*  months  ihi«  vF>ar  ^  *  ..  V^'  ooiamert  m  fust  level 

.1  that  of  exports  to  the  U.S..  field  of  southern  Alberta  afterL-h'i'ch  now  has  under  construction  This  compares  with  production  "ip  ^?'"''’!l  zone, 

actually  only  be  brought  about --'wabbing  clean  oil  at  the  rate  of  L  transmission  pipeline  from  Tioga  $1029. 395  from  129,47.3  ton.?  milled,  | ‘'■*''’*’’’•'•’"’5  ^  world  market  for;  ,4^^ 

■ncrea?ine  economic  activitie?  in  i'?  TT"  '"'f  'a  Randan.  North  Dakota.  At  Man-  or  $7,95  a  ton.  for  the  like  period^gold,  whereby  anyone  could  freelv  ,00-  dT  cut  a  40  foT 

ncrea.m-  economic  aciivuirs  m  f.f^h  producer  for  the  pool  and  the  dan  Stanolind  is  building  a  rcfiiv  of  1052  1  .  ^  ^  to  toe  zone  nip  tut  a  4(l  root 

western  province.?:  and  .?ome  second  for  Monlalban  and  New'ery  of  .30.000  barrels  daily  capa-  ,  .v,  .u-  j  .  .u-  •'"’ff-  'fade  in  nr  export  true  width  of  material  o.stimated  to 

pcrhap.?  the  various  chamber.?  Briti.?h.  ,citv.  T’"'*  /his j  ,,.j,ho,„  re.strietion  or  limit.  Tun  ore  grade.  Hole  IU4.5.  25  feet 

pernap..  me  taiinus  cnamocr.  .v  (*•  „_oB,.p,?  renorts  indicate  a  total  of-  u  -.i  '“a.st.  cut  22  feel  of  ore  grade 

.•ommerce  and  provincial  gov*  „  ^  ^  ’  .  ,  , .  that  thTofoellnT  wuf  be  comSd  "f  '”•«  material  lying  immediately  below 

nents  which  are  trving  hard  rliifiCrnVi^hTvp  within  a  %  w  months  The  refinery  ^  m  thelthe  gold  mining  indu.?tr.v  will  once  the  level.  Hole  1U47.  200  feet  ea.?l 

population  and  industry  in-  ^rill^ng  a  a^  ecoTd  test*  To  be'"  tlkfng  som^  ToT^TTT^O  sr^nd*  oTarTT  "’p-  P^'P-  P— 

.Siaritm  nriiiing  ai  a  .scconn  le.si  ‘'i.  ,.  stood  at  $.340,442.  Second  quarter;  activity  m  first  40  feet,  a  high 

.,?e.s  may  get  the  .somewhat  the  Roselea  Mis.sissipDian  pool  f  f !  ?„  'Lv /m,  production  this  year  was  $.3.52.092.: ‘hf  when  the  authorities  will  grade  section  at  7.3  feet  and  a  fur- 

e  actii'e  support  from  that  in-  •''’^J'^westorn  Manitoba,  about  eight-  autumn  ■  while  output  if  the  first  three  -  recognize  the  need  for  increa.sing- ther  10  feet  of  radioactivitv  at  110 

mile.s  north-east  of  the  Uirden  ‘s’*"’""'*!  auiuuin.  .  »  .  .  „  — .i,-  _ r»a  4-  riee  nnn  -4...  tr-i.  .tni.  .n.  _ 


,  ,  miles  north-east  of  the  virden  ^  ,•  -k  ,u  month?  amounted  to  $.366  092 

rv  that  has  .?o  hic  a  .stake  mlpool  '  This  refinery,  in  conjunction  viuh  monm.  amniiniro  lo  ».!nn.iinz. 

Id*  d„  p^ucinc  B  A..u™n  =(»*  Nj,  ,;:S'*r'Si%'’nJ5k  ^ ^  Valley  In 

,„du..„,v ,d* p„,.  .1^ -is-s 4nV^;f'rd"'?r Ji'S.rnd^r;r'p;rGood woA  Pos-tion 

...  ...  ...  ^‘P'P  barrels  daily  Winnipeg  —  H.  L.  Carnal 

,  4.  ji  *T»  Yi  4?'*  J  4-...  - - - -  president  of  Souris  'Valley  Oil 

I  the  meantime,  howe'er,  the  «  anadian  Decalta  Gas  and  Oils  t  la  4,,ia  chan4.h4,i4,4i,.c  =4  4hi» 


..  '  ,  '  .  .  activity  in  first  40  feet,  a  high 

the  time  when  the  authonties  will  grarip  section  at  7.3  feet  and  a  fur- 
reengnize  the  need  for  increa.singjber  10  feet  of  radioactivity  at  110 

Central  Bank  reserve.?  and  unless,  u  ^p  ^  u' j 
...  ,  •  j  ,  jj  j  I'h®  shaft,  obtained  a  32  foot  inter- 

tnis  IS  done,  Mr.  Lindslc.y  added, nf  the  orebody  below  ihci 
the  trade  of  the  world  w'ill  undoubt- 1  level.  i 
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Best-Tasting 

CIGARETTE 


edly  be  very  seriously  handirapped. 


Drilling  i.?  continuing. 


...  ...  ...  *  ...  ...  fjgy  pp,.  well.  Winnipeg  —  H.  L.  Carnahan.  _ _  _  _  I  ^ -  ! 

4.  *„  Y.  y  .  4..,  - - - -  president  of  Souris  Valley  Oil  Co.  ^4,  ^  ^  Dome  Producfion  i 

I  the  meantime,  howe'er,  the  t  anadian  Decalta  Oaf  a"d  ”  Ki»nw^ll  Profit  Ltd.,  told  shareholders  at  the  an-iYknifc  BeOT  GcfS  q  iL  U'  L 

dc'ielopm?  mdtustry  may  well ,  nual  meeting  here  that  income  '  Moflths  Higher 

sitting  on  known  field.?,  or  at  Rimbey  "area^’^or'^Aut'^rfa*  M  fheiln  QuOrtCr  $6/374  producing  wells  is  sufficient |  DlVldCnd  OH  UlOnt  Dome  Mines  Limited  reports  esti-  TRIAD  Oil  C*0  I  TD 

,  on  large  new  potential,?,  'vhich  cU-rsar*held\n^^^^^^^  KeiSlell  Oils  and  Mines  Ltd  . !  jP^-PPP  -  A,  annual  -’’-ting  ■  c 

lac  nn  rnrlv  rra5;nn  tn  Hrvrtnn  Canadian  Dfcalta  retains  3  and  its  wholly  owned  subsidiary,  ‘u-c  anoroximflt(*lv  during  the  past  week  of  .i2  cents  per  a^hare  for  the 

la.s  no  rally  reason  to  24-4  interest  in  t'vo  160  acre  tracts.  Kenar  American  Oils  and  Mines, ,  Bear  Mine.?.  Ltd..  J.  Brad-in^l  OF  EXTR  AORDI  N'AP  Y  GENERAL  MEETING 

vreat  cost  until  it  has  a  market.  „.ith  Dome  Exploration  (Weitern)  Ltd.,  report  net  profits  of  $6.374]*™'" ond  He!i'^y  Streit.  president,  told  share- ' This  compare.?  with  $896.446 - - 

aturally  .speculation  that  .?uch '  Ltd..  Bay  Petroleums.  West  Can-  for  the  three  months  ending  A'l- -  velopment  work^  (holders  that  '■-’'’’Da-’-V !  TAKE  NOTICE  that  an  Extraordinary  General  .Meeting  of  the 

.  .  .  aHlati  Pi><r4il«i4.r.a  I.4A  -.,,4.  -SI  'T’V.lo  ,„oc  af44,..  dodii4>t  in  o , '  "orK.  fmm  the  3n.rent  d  v  Wend  deelared  months  of  last  year.  Bullion  prOdUC-  _4  4^.,  4^_  ..4  ...  V  .  •  ,  .  ..  - -  ®,.  .  .  _ 


TRIAD  on.  CO.  I.TD, 

C  AI.OAR'\  AI.HRRTA 


nlials'arr  actually  known,  is  Petroleums  Ltd.  and  Sunset;  gust  31.  This  was  deducting  “v  ^w^  Shareholders  of  Triad  Oil  Co.  Ltd.  will  be  held  at  the  Palliser  Hotel 

Oils  as  participants.  The  lands  our-  taxes,  depreciation,  depletion  and  l”^  was  ir  jby  Giant  Ychowknife  Gold  on  $4..M9.Gi7  again.^t  .  -  Calc^arv  in  the  Piovincp  of  Alberta  on  Thursdav  thp  1‘>th 

o,d  habi,  encouraged  frj  time  .^a.sed  the  centre  of  wha,  dry  hole  drilling  expenses.  Ac'ual  Hec.cd,  with  /,  |  st^nck  would  be  pas.?ed  along  to  $4.30129^  ^  ^  da  v  of  November.  A.D.  19^  at  the  hour  of  ten'o  clocJ  in  the’ 

ime  by  such  as  Walt.'r  Wincncll  appears  to  be  Alberta  s  next  major  cash  profit  or  the  quarter  before  Giant^  hi,  acceptance  of  the  presi- 1  roTnanv  holdt  960  5?^  nf  Indicated  earnin"s  for  thr  third  ^n''  'f*  P«rPO-‘'e  of  considering,  and,  if  thought  advisable,  pa.ssing  with 

ing^he  la,s".s?x  monfhs.  three  pfo^  ComiSv  rcp"ons  *Lt  1  ^ency  of  Tran.s  Mountain  Oil  Pipe  ' Siant.  about  24  pe,^  cent  of'  the  quarter  of  this  ye^r  were  equal  to  or  modification  the  following  Resolu- 

*®^^******^^^*^^^^*  during  oil  wells  have  been  co/n-  its  American  operations  were  Line  Co.  H.  G.  Bagnall  has  re-,  nufstanding  capital,  and  it  was  in--n  cent.s  a  .share  again.st  26  cents  in  tion.-?  winch  will  be  pioposed  at  the  said  .  Iceting  as  Special  P.e.solutions 

J  _  _  _  _  _  plcted  bv  Calmnnt  and  California  placed  under  a  subsidiary  of  Sap-  Placed  Mr.  Spratt  as  a  director '  ri'eated  that  distribution  to  Yellow'-!, he  second  quarter  and  12  cents  in  oi  me  company,  namely:— 

A  w  D  t  O  ■  standard  in  this  reef.  Three  wells  phirc  Petroleums.  Ltd.,  which  has  and  vice-president  of  the  company,  knife  Bear  shareholders  would  be:the  first  quarter,  l.ast  year,  the  1.  BE  IT  P.ESOLVED  that  the  authorized  capital  of  the  Compai 

^  ^  at  present  being  completed  by  gathered  together  an  inginecring  — - - - - -  at  the  rate  of  about  4  cents  a  share. -quarterly  earnings  were  1.3  cent.s  in  be  increased  from  7,500.000  .share.s  wiltioui  nominal  or  par  vah 

OIL  CORPORATION  California  Standard.  Imperial,  and  and  technical  staff  to  .service  the  Mclnfyre  Isl  Half  During  past  year,  meeting  was | the  third  quarter.  20  <'enL'  in  the  to  17.500,000  share.s  w'iihout  nominal  or  par  value  and  that  ll 

H  Calvan.  and  a  further  four  'veils  production  and  drilling  operations  of  -  .  ^  .  .  told,  company  cntcied  into  an  second,  and  1.3  cents  in  the  fir.«i  maximum  price  or  consideration  fnr  which  all  of  the  Companj 

Information  on  request  ■'”’f  ,>1  present  being  drilled  by  Sapphire.  tamingS  IHiprOVCO  lagreement  w'ith  Columbia  Metals  quarter.  shares  without  nominal  or  par  value  may  be  issued  shall,  un 

I  Shell.  Calmont  and  Western  Lease-  Employing  new  techniques  ori-  McIntyre  Porcupine  Minos  Ltd.  Corp.,  Ltd.,  w'hich  own?  a  property |  - — - - -  j  increased  by  Re.soliitinn  of  the  Cornp«ny  or  the  Director.s  pu 

Ginhp  Spcurities  Corn  Ltd  holds,  making  a  total  of  ten  poten-  ginally  used  in  the  Sprayberry ,  reports  for  fir.st  half  of  company's  1  jn  the  Lsrdcau  district  of  British ;  Commence*  '""’ft  to  the  provi.sions  of  The  Companies  Act,  be  fixed 

w-  .  .  c  LA  r  I  a  wells,  field  in  Texas,  this  engineering i  fjscai  year,  six  month  ended  Sep- i ’^i*  ••  .$.72,500,000.00. 

751  V.eforio  Sq.  Montreal  _An  expert  witness,  renresenting  organization  increased  production  , ember  30th  net  earnings  .slightly ;  *327.063. Ji^Io'vknife^^^^  wdl  be-  ChlbOUgomaU  Drilling  I  2  rr  jt  RE.SOLVED  that  the  Articles  of  Association  of  the  Cor 
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751  Vittorio  Sq.  Montreol 


tial  wells, 

An  expert  witness,  representing 
nne  of  the  most  outstanding  Ame- 


Ask  -fhe  man  af  Home  Plate  ! 


from  five  properties  held  by  Ken- [higher  than  for  corresponding  Per-  z'nonoon  Jaeulet  Mines  Ltd.  reports  eom- 

wcll  in  the  state  of  Kansas  from of  last  year  year  a,  S1.19a..538  mencement  of  diamond  drilling  op 

Jels  in*Auiust"  TheSaV;  Lhni:  ''’rP'’’'."^  $L161,8.54  Columbia  propL  v  ha.s  outlined  new  copper-gold  zone  in 

KTnwVhai%nTnte^  Gross  income  in  period  under  rc-  silver.  3.4  per  ren?  lead  and 

six  other  Canadian  companies  drill-  view  amounted  to  $4,890,966.  up  per  cent  zinc  per  ton  T  m  h^rinT  ir2  v,al 

cd  three  wildcat  wells  and  obtain-  from  last  year's  figure  of  S4.699.644.  When  metal  prices  imorove.  pre-  bearing  ore  has  been  indicated 

ed  primary  production,  one  of  the  Costs,  incUidina  development  ex-  sidenl  said,  further  work  will  be  diamond  drilling,  company 

wells  being  a  flowing  operation.  ponses,  were  $3,2*38,315  against  $3,-  done  and  it  is  felt  control  of  a  pro-  ....  •  /  , 

-  151,277.  Taxes  amounted  to  $416.-  fitable  base  metal  producer  will  be  The  minerali7.alion  con.'ists  of 

Q  4  D » J  compared  with  $316,367  in  the  corollary  of  this  venture.  streaks  of  massive  chalcop^ite  ani 
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CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

give  you  the  score  on  Canada. 

Cyiinsdinn  PRcific  knows  Canada.  With  on-ihc-spol  agents  tnd 
oflfices  across  (  anada,  Canadian  Pacific  can  supply  you  with  up-to- 
date  facts  about  LABOl  IR.  R AW  MATERIALS,  TRANSPOR¬ 
TATION,  POWER.  PLANT  SITES  and  other  vital  informttion. 
From  booming  British  Columbia  to  Eastern  f. anada,  our  fund  of 
information  helps  you  know  the  score  on  opportunities  in  our 
expanding  economy.  Last  year  we  assisted  many  firms  to  e.stablish 
»nd  enlarge  operations  here.  Enquiries  will  receive  prompt  reply 
without  obligation. 

Phnrrt,  Wirt  or  Write  Inrtay.  r— , 
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3  _  j  631*  fs  compared  with  $.346,364  in  t 

Darnar  ara  yuarrer  ,hr  year-ago  period. 

Production  Steady  - - — -  ‘ 

i  Barnat  Mines  Ltd.  reports  a  total  Trinidad  L'holds 
;of  tons  of  53.051  lon.s  of  ore  milled  x  D  &  ^  *i 

(in  third  quarter  of  this  year  av- '  lO  DOOSf  VvOpOCIty 
[eraging  $9.84  a  Ion  and  having  a;  .Announcement  is  made  by  R. 
i '’oliie  of  $522,29.3.  This  compares  Bo.scficld.  president  of  Trinidad]  f 
(with  .72.215  tons  of  ore  milled  j  T,easehold.?  (Canada!  of  an  expan-  i 
averaging  $9.9,5  a  ton  and  valued  -  ..;i(7n  of  the  Port  Credit  refinery  of 
at  .$519,512  in  the  preceding  quar- icompanv.  '  ,  *, 

l,er.  Production  figures  are  cxclu- :  *^^0  addition  will  be  a  catalytic'  ."i 
isive  of  cost-aio.  i  reforming  unit  do.-sicned  bv  Univrr-  I 

In  the  year  to  date.  1.79.077  tivns,, 3,  Qj,  Products  Co.  of  Chicago,: 
'vere  milled  for  production  of  44.-,3rid  will  cost  over  $1,000,000.  Tend- 
485  minces  of  ;;old  valued  at  being  called  and  it  i.s  ex-  i 

.53L899.  peeled  that  the  new  extension  will 

Company  reports  that  the  un--bp  completed  by  June.  1954.  When  i 
derground  'vork  continued  tn  be  -  completed  the  plant  will  produce  ' 
concentrated  on  the  preparation  0,;^,^^  the  highe,?i  octane  gasolines  ' 
slopes  on  the  9,50  and  1,07.5  font  made,  the  eompanv  savs.  .  1 

:  I'.'iLl.L'''™  .Sit.  '.“Lit"  i  nur  Mpandins  marked  Mr.  I!™e.  ' 

J  1.  J  _  no- Ann  ,  .  icnlargp  our  pre.?ent  refinerv.  Our  , 

indicated  some  38.7.000  Ions.  i-  n4n...in<T  !4„.,e...4i  ,1,4.  * 

J  .  1  J  ,  J  ..i-  business  1.?  gro"ing  towarci  the  1, 

I  The  flolailfrf  Quebec  b,7rder,  and  we  are  opening  I 

above  and  below  the  1.2.50  foot  level  I  kev  loca-  f 

ha.?  returned  results  comparable  .jrm? "  I 

'vjth  that  of  any  of  the  upper  levels.  ''  .  u-  u  ^  .  I 


A  change  was  made  in  the  5'et-  magnetite  with  pyrite.  The  z.onp 
lowknife  board  of  directors.  Joseph  has  been  opened  by  six  trenches 
A  Haekett  being  elected  to  the  over  a  length  of  approximately  400 
hoard  in  place  of  Francis  J  Bon-  feet  with  hi.gh  grade  copper  show- 
ner.  ing  in  every  trench,  it  is  slated. 


1.  BE  IT  RESOLVED  that  the  authorized  capital  of  the  Company 
be  increased  from  7,500.000  .shares  wiltiouL  nominal  or  par  value 
,0  17.500,000  share.s  w'iihout  nominal  or  par  value  and  that  the 
maximum  price  or  consideration  fnr  which  all  of  the  Company  a 
shares  without  nominal  or  par  value  may  be  issued  shall,  until 
increased  by  Re.soliitinn  of  the  Coinpviny  or  the  Director.s  pur¬ 
suant  to  the  provision.s  of  The  Companies  Act,  be  fixed  at 
$52,500,000.00. 

2  RE  IT  RESOLVED  that  the  Artirle.s  of  Association  of  the  Com¬ 
pany  be  amended  by  the  addition  thereto  of  the  follow'ing,  as 
Article  116,  namely  ; — 

"116.  (a)  A  Director  ordinaril.v  resident  outside  the  Provinee 
(vf  Alberta  may  appoint  and  authorize  for  a  period  not  exceed¬ 
ing  one  year  from  the  date  of  such  appointment  any  person  to 
attend  and  vote  as  fully  and  effectually  as  if  such  Director  were 
personally  present  at  any  Meeting  of  Directors  of  the  Company 
held  within  Canada  and  10  accept  any  notice  of  such  Meeting. 
A  person  so  appointed  shall  be  known  as  and  hereinafter  re¬ 
ferred  to  a.s  "a  substituted  Director."  For  the  purposes  of 
computing  a  quorum  of  the  Board  for  any  Meeting  a  substituted 
Dirertor  attending  thereat  .shall  be  deemed  to  be  a  Director. 

(b)  The  appointment  of  a  substituted  Director  shall  be 
made  by  instrument  in  writing  signed  by  the  Director  making 
the  appointment,  duly  verified  by  the  Affidavit  of  a  subscribing 
witness,  such  instrument  to  be  substantially  in  the  following 
form  : — 

By  virtue  of  the  authority  granted  by  Article  116  of  the 
Artieles  of  .\ssoeiation  of  Triad  Oil  Co.  Ltd.  the  under¬ 
signed  Director  of  Triad  Oil  Co.  Ltd.,  being  a  Director 
ordinarily  resident  outside  of  the  Province  of  Aiberla  here¬ 
by  appoints  and  authorizes  . . 

of  . ,  to  attend  and  vote  in 

the  place  of  the  undersigned  at  any  Meeting  of  the  Direc¬ 
tors  which  shall  he  held  w'ithin  Canada  during  the  period 
of  one  year  from  the  date  hereof  and  to  accept  any  notice 
of  siirh- Meeting. 

Dated  at  . . .  this  . . 

day  of  . ,9  . . 


Quebec  b(7i-der,  and  we  are  opening 
new  Regent  .stations  in  key  loca¬ 
tion.*." 

The  equipment  'vhich  will  be  in¬ 
stalled  in  the  refinery  at  Port 
iCrcdit  "iil  enable  Trinidad  Lease¬ 
holds  to  produee  a  high  octane 
ga.soline  for  use  In  higher  compres¬ 
sion  automobile  engines. 


•  A  kA*  siaiico  in  Ljif  tfimiMY  hi  E'on 

rnvatCer  Ivlinc  jCrcdit  "iil  enable  Trinidad  Lease- 

Aqoin  Shows  Loss  produce  a  high  octane 

r  1  *  /  tn-«  t  n  ■  i nr  for  u.^r  in  hishrr  comores- 

I  .^nnlIal  rrporl  for  19o2  of  Prna-  ^  ^ 

.  »»•  T  t  n  -A  x..  s  on  automooilr  rnginrs. 

I  tcer  Mine.  Ltd.,  a  former  Rritush  _  _ 

Columbia  gold  producer,  shows  an..  .  .  ... 

excess  of  expenditures  over  rev-  NCW  I  rOFI  MlllC  lOf 
enue  of  $18.44.3  fnr  year.  This  com-  -  •  C  L.  *J’ 

pai'cs  with' a  io.s.?  of  $11.1.59  for  pre-  AigoiTia  jiiDsiaiary 

vi(7u.«  .teat.  Wa'va.  Ont.— Development  of  a 

Balance  sheet  sho'vs  current  as-  „pw  mine  below  the  Helen  Vic; 

enmnared  with  $77  889  ihn^Inar' hY '  '‘’r**’  .Mcxandria  iron  mine? 

compairn  witn  $m2,889  trie  year  dc-  i  •  *  ••v><cxv'xA»>4iA<-  t 

I  fore  while  current  liabilities  were  wn  lamYc^rv 

$1,713.  compared  with  $3,338.  announced  here  h.v  Sa  Jame.  Dunn, 

:  A.  H.  Davis  president,  state.?  in  President  of  the  company  and 

report  that  condtions  covering  gold  "  I's  Parent  organizations  Algoma; 
'mining  have  steadily  worsened  and  ^'^el  Corp.  Ltd. 
there  is  no  pro.speei  of  a.gain  re-  Development  of  the  mine,  ex-’ 
I  Sliming  operations  until  there  is  a  peeled  to  be  completed  in  four; 
I  substantial  increase  in  the  price  of  years,  will  make  38  million  tons  of, 
cold.  No  outside  exploration  has  ore  available  and  together  with, 
been  attempted  in  195,3.  present  reserves  w  ill  ensure  prv- 1 

j  - - -  -  sent  .Mgoma  production  for  the! 

I  The  first  coal  exported  from  next  20  years.  Sir  James  said.  The  I 
'North  America  was  mined  in  .New’; mines  are  about  100  miles  north  oil 
iBrunsw'iek.  Sault  Ste  Marie.  1 


ChompiftB  Gfohnrn  FflffTi  «  PofoWer  rif  Oiififfyhfn*  DwPfd  hy 
Lnuffi  onri  Georgs  Ge.ffy  oi  Ntwioobusok,  Oot, 


oounce  for  ounce! 

There  is  no  finer  tribute  to  any  dog  than  the  judges' 
aw'ard,  “Best  in  Show."  Men  w'ho  have  judged  the 

clean,  mellow  taste  of  Lord  Calvert  Canadian  Whisky 
_  agree  that,  ounce  for  ounce,  there  is  no  finer 
whisky  anywhere  than  I-orcl  CaKcrt. 

flORD  Calvert 

CAlVfRT  DISTIllERS  llMITEO,  AMHERSTSURG,  ONT. 


j  (Mitne.ss)  •  (Signature) 

I  (ei  Any  such  appointment  or  authorization  may  from  ttrn«> 

,0  time  be  renewed  and  such  renewal  shall  be  in  writing  and 
verified  by  the  Affidavit  of  a  subscribing  witness, 
i  id)  Any  substituted  Director  shall  cease  to  hold  office  on 

I  the  filing  with  the  Company  of  a  revocation  of  his  appointment, 

including  the  revocation  of  a  renewal  of  any  such  appointment, 
or  without  such  revocation  on  the  Director  making  the  appoin'k- 
meni  ceasing  to  be  a  Director  of  the  Company. 

(el  A  substituted  Director  shall  not  be  required  to  hold  any 
share.s  in  the  capital  slock  of  the  Company." 

A.\'D  TAKEl  FURTHEIR  NOTICE  that  the  Company’s  Registers  of 
Transfers  maintained  at  the  offices  of  The  Toronto  General  Tr!i?|.s 
Oorporation  in  the  Cities  of  Vancouver,  B  C..  Calgary,  Alberta,  Wmiu- 
peg,  Manitoba  and  Montreal,  Quebec,  and  at  the  office  of  The  Cana'ia 
Trust  Company  in  the  City  of  Toronto,  Ontario,  vvnll  be  closed  from 
and  after  the  close  of  business  on  the  6th  day  of  November,  195.3,  iif 
to  and  including  the  close  of  business  on  the  12ch  dav  of  November, 
1953. 

DATED  at  tfie  City  of  Calgary,  in  the  Provinee  of  Aiberla,  this  19lh 
day  of  October,  A.D.  1953. 

By  order  of  Uie  Board, 

i  M.  H.  FINNELf-, 

I  SecreUrjr. 


I 


.24  oz.  gold  per  ton  over  25  feet 
true  width.  Taking  in  a  greater 
portion  of  the  wall  rock,  a  width 
of  37.6  feet  was  obtained  which 
averaged  .19  oz.  gold  per  ton. 

A  hole  drilled  to  the  south  inter- 
.sectcd  a  narrow  section  showing 
considerable  free  gold  along  the 
south  contact  of  the  south  porphyry 
tongue.  This  lined  up  well  with  two 
intersections  in  previous  holes 
near  the  shaft.  This  would  appear 
to  be  another  distinct  zone,  narrow, 
but  rich,  paralleling  the  main  ore- 
body  in  this  area. 


New  Mosher  Resumes 
Shaft  Sinking  Work 

Toronto. — Shareholders  of  New 
Hosher  Longlac  Mines,  Ltd.,  were 
told  at  annual  meeting  here  by 
Thayer  Lindsley,  president,  that 
shaft  sinking  at  property  will  be 
resumed  this  week.  The  shaft  will 
be  deepened  another  300  feet  with¬ 
in  the  next  two  or  three  months 
president  said  and  another  level 
wilt  be  established  at  2,040  feet. 

Lateral  development  on  the  new 
level  will  consist  of  driving  parallel 
to  the  ore  zones  in  a  similar  way 
was  done  on  the, 


C.I.T.F,  APPOINTMENT 


Foreign  Power 
Capitol  Change? 


bury.  These  claims  cover 
uranium  discovery  which  stai 
a  staking  boom  in  the  area. 

Following  a  personal  exam: 
tion  of  the  ground,  engineer  F. 
Knight  reports  a  sediment 
quartz  conglomerate  structure 
been  exposed  for  a  length  of 
feet,  varying  in  width  from  If 
60  feet.  The  showing  is  repot 
to  be  strikingly  similar  to  that 
the  Pronto  group  in  the  B! 


(Continued  from  Page  1) 


hopeful  that  Churchill  will  be 
expanded  before  long  to  make 
room  for  more  grain. 

The  Bay,  Mr.  McIntosh  is  wont 
to  point  out,  is  growing  in  size, 
growing  in  possibilities. 

All  the  average  taxpayer  here 
cares  about  is  this— how  much 
is  it  costing?  Is  ‘  the  Bay”  paying 
its  way. 


Consideration  it  is  understand, 
is  being  given  by  Foreign  Power 
Securities  Corp.  Ltd.,  to  suggestions 
for  some  form  of  capital  reorgan¬ 
ization.  The  principal  investments 
of  the  corporation  are  in  France.  A 
large  capital  deficit  has  accumulat¬ 
ed  due  to  the  last  War  and  the 
resultant  decline  in  the  value  of 
the  franc,  the  nationalization  in 
1946  of  the  country's  electric  power 
by  the  French  government,  and  the 
funds 


j  that  to  a  degree.  New  Bruns- 
1  wick’s  figures  are  perhaps  in- 
i  flated  because  many  a  tourist 
bound  for  Blue  Nose  Land  crosses 
I  the  .\merican  frontier  in  New 
'  Brunswick. 

I  As  Nova  Scotia  readers  are 
'  aware,  most  cars  coming  to  Nova 
I  Scotia  have  to  cross  at  New 
'  Brunswick.  The  only  cars  that  can 
I  be  registered  as  reaching  Nova 
Scotia  are  those  that  come  by 
,  boat  from  Boston, 


Dyno  Mines  Plans 
Drilling  Program 

Dyno  Mines  Ltd.  reports  that,  on 
the  recommendation  of  Simard 
and  Knight,  consulting  engineers, 
a  diamond  drilling  program  is 
planned  to  start  immediately  on 


to  that  which 
1,740-foot  level.  Drill  holes  will  be 
put  out  at  intervals  across  the  ore 
and  future  plans  will  be  considered 
when  this  work  is  done. 

Development  of  the  1,740-foot 
level  was  stopped  at  the  beginning 
of  October,  except  for  several  addi¬ 
tional  drill  holes.  One  went  through 


Its  going  to  be  cash  and  carry 
for  all  American  correspondents 
who  arc  coming  here  with  Eisen¬ 
hower.  After  some  words  had 
appeared  in  this  column  suggest- 


difficulty  in  transferring 
from  France. 

Interest  and  some  principal  in¬ 
demnity  payments  on  the  corpora¬ 
tion's  French 


the  36-claim  group  recently  acquir¬ 
ed  by  company  in  Roberts  Town- 


the  ore  toward  the  east  and  gave 


investments  were 
I  permitted  to  be  transferred  to  Ca- 
jnada,  with  the  result  that  this  year 
I  the  corporation  was  able  to  pay  off 
!all  of  its  funded  debt.  No  dividends 
'on  the  outstanding  50,000  shares  of 
6^p  cumulative  preferred  stock 
t  have  been  paid  since  1932. 

The  total  net  assets  of  the  corpo¬ 
ration  as  at  October  31st.  1952  had 
an  approximate  value  of  $2,805,000, 
being  insufficient  to  even  cover 
preferred  dividends  in  arrears.  On 
this  basis,  if,  as  and  when  the  corp- 
investments  in  France 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMP.WY 
LIMITED 

Vancouver,  Canada 

The  following  Industry  Group  in¬ 
dexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  arc  different  from 
the  usual  type  of  stock  inde.xes.  This 
is  because  they  arc  weighted  bv  the 
trend  of  the  general  marxet.  These 
ehfrts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

F.4VORABLE:  If  an  individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower!  than  the 
general  market,  the  iridc.x  will  show 
a  rising  trend. 

VNE.-\VOR.-\BLE;  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  (using  slower  or 
declining  fasten  than  the  general 
market 

These  indexes  do  not  predict  the 
maikct  trend  if  any  Industry  Group 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  co-intertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far. 


and  these  by 
comparison  are  few  in  number. 

The  chances  are  that  if  Nova 
Scotia  could  only  add  in  the 
figures  for  New  Brunswick  they 
would  have  a  closer  tourist  count 
of  cars. 

Meanwhile  nearly  a  third  more 
cars  visited  Canada  this  Sep¬ 
tember  than  September.  1952.  In 
all.  302.205  foreign  vehicles  en¬ 
tered  Canada  on  travellers’ 
vehicle  permits.  72;  625  over  the 
last  year's  figure  or  a  full  31  per 
cent  increase. 

The  total  number  of  vehicle 
entries  for  the  first  nine  months 
was  2.159,997  for  an  increase  of 
174.139  for  the  year.  This  is  up 
nine  per  cent  over  January-Sep- 
tember  last  year. 

To  give  you  an  idea  how  this 
goes  by  provinces,  it  can  be  said 
that  the  largest  gain  occurred  in 
Ontario,  where  the  total  climb 
was  190.000.  an  increase  of  38  per 
cent.  Quebec  had  a  26  per  cent 
gain  to  52.517.  New^  Brunswick's 
gain  was  five  per  cent  to  17.153. 
Nova  Scotia  went  up  57  per  cent 
to  a  total  of  324. 

But  as  indicated,  the  number  of 
cars  entering  Nova  Scotia  was  no 
mere  324.  It  was  up  in  the  thou¬ 
sands. 

Other  entries  for  September 
w-ere  British  Columbia  up  25  per 
cent  to  32.716;  Alberta  up  16  per 
cent  to  3.923;  Saskatchewan  up  21 
per  cent  up  to  3.016;  Manitoba  up 
II  per  cent  to  4.451. 


H.  H.  Haken,  who  has  been  ap¬ 
pointed  publicity  and  advertising 
manager  of  the  Canadian  Interna¬ 
tional  Trade  Fair,  with  headquar¬ 
ters  in  Toronto,  spent  the  last  seven 
years  in  Montreal,  first  with  Gu.ir- 
dian  .■\ssociates  Limited,  as  vice- 
president  and  production  manager, 
and  more  recently  with  The  Royal 
Trust  Company,  as  advertising 
manager. 


replacing  E.  C. 
is  announced. 


ing  that  the  Government  was 
going  to  dry  nurse  the  Yank 
journalists  through  their  stay  in 
Ottawa,  it  was  learned  that  far 
from  any  unctions  lackeying,  the 
Canadian  Government  is  going  to 
let  the  .■\mcricans  use  their  own 
expense  account. 

Well,  good  for  us.  and  good  for 
External  .-Affairs. 

Here  to  smooth  the  way  was 
Eisenhower's  own  press  attache. 
James  Hagerty.  He  was  closeted 
part  of  one  day  with  Syd  Frei- 
feld.  the  capable  External  .Affairs 
press  attache,  the  Mounties.  and 
the  .Americans  themselves.  They 
holed  up  in  a  room  at  the  .Amer¬ 
ican  Embassy.  They  stayed  in¬ 
communicado  and.  according  to 
what  I  was  told.  Eisenhower  is 
going  to  be  more  than  generous 
to  the  press.  Well,  we  ll  see. 

When  Ike  came  here  as  only 
an  ordinary  general,  the  protec¬ 
tive  forces  made  such  Nazis  of 
themselves  that  they  pushed 
around  a  few  reporters.  This  hit 
the  headlines  and  then  Mackenzie 
King  hit  the  roof.  He  bawled  out 
the  gendarmes  then  responsible, 
and  from  then  on  the  police  here 
played  a  different  tune. 

■Aiding  and  abetting  the  forces 
was  one  Lewis  Clark  or  Clark 
Lewis,  a  simpering  .American  Em¬ 
bassy  official  who  dedicated  him¬ 
self  to  the  proposition  that  Eisen¬ 
hower  was  holy  and  not  to  be 
contaminated  by  the  press.  When 
later  I  met  the  general  at  a  cock¬ 
tail  party  he  said  he  would  have 
been  glad  to  have  met  the  press. 
It  '.".as  then  too  late.  .American 
embassy  flunkyism  had  won  the 


McColl  Frontenac 

I 

I  Earnings  Improve 

!  Figures  released  by  T.  C.  Twy- 
jman.  president  of  McColl-Frontenac 
I  Oil  Co.,  Ltd.,  covering  operations 
I  for  the  third  quarter  of  current  year 
I  show  estimated  net  earnings  for  the 
1  period  of  $2,602,144  after  all  charges, 
including  estimated  income  taxes. 
.After  providing  for  preferred  div¬ 
idends.  earnings  were  equal  to  98 
cents  a  share  on  2.607.963  shares 
of  common  stock  outstanding.  For 
■corresponding  period  of  last  year 
I  equal  to  72  cents  a  share  on  com¬ 
mon. 

Estimated  net  earnings  for  the 
;  first  nine  months  of  1953  amount- 
'ed  to  $5,283,770  which  after  prefer¬ 
red  dividends  was  equal  to  $1.96 
per  common  share.  Corresponding 
figure  for  the  first  nine  months  of 
1952  was  $4,641,113  equal  to  $1.71  j 
per  common  share. 


I  oration's 

j  could  be  liquidated  and  if  the  pro- 
jceeds  could  be  transferred  to  Ca- 
|nada.  the  value  of  the  preferred 
I  shares  might  be  about  $50,  per 
j  share,  depending  on  the  rate  of 
I  exchange. 

I  While  no  definite  plan  has  yet 
I  been  decided  upon,  one  of  the  sug- 
'  gestions  put  forward  for  considera¬ 
tion  would  call  for  the  issuance  of 
155.000  shares  of  a  new  class  of 
'common  stock,  of  which  present 
j  preferred  shareholders  would  recei¬ 
ve  one  share  in  exchange  for  each 
preferred  share  held,  while  the  pre¬ 
sent  common  shareholders  would 
give  up  their  125,000  shares  for 
‘5,000  shares  of  new  stock. 

If  such  a  plan  were  to  be  put  into 
effect,  the  affairs  of  the  corpora¬ 
tion  would  be  simplified,  with  only 
one  class  of  shares  outstanding,  of 
which  the  present  preferred  share¬ 
holders  would  own  91 '"r. 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 


18  OIL  REFINING 


31  PULP  &  PAPER 


MARCUS  AURELIUS  (A.D.  121-180)  THE  ROMAN  EMPEROR-PHILOSOPHER,  WROTE  IN  HIS  "MEDITATION: 


Dominion  Bonk  Pays 
Another  10c  Extra 

Directors  of  the  Dominion  Bank 
have  declared  an  extra  dividend  of 
10  cents  a  share  on  stock,  payable 
December  15th  to  shareholders  of 
record 


75  CONSTRUCTION  &  STEEL 


Rights  Offered  By 
Opemisko  Copper 

I  Toronto — Offering  is  being  made 
ibv  Opemlska  Copper  Mines  (Que-i 
bed  Ltd.  to  shareholders  not  resi-| 
dent  in  the  United  States  of  rights 
to  subscribe  for  one  new  share  at 
$1  for  each  10  shares  held.  The 
offering  covers  500,000  shares. 

The  rights  are  offered  to  stock-  j 
holders  of  record  November  6,  1933.' 
and  expire  December  7,  1953.  They  - 
will  be  confirmed  to  stockholders 
in  the  form  of  assignable  warrants; 
and  will  be  traded  on  the  Toronto  i 
Stock  Exchange. 

Ventures  Ltd.  has  made  a  firm 
commitment  the  percentage  of  thci 
new  shares  that  it  and  its  subsi¬ 
diary  and  associated  companies  j 
would  ordinarily  be  entitled  to.  As, 
consideration  therefore  and  fori 
guaranteeing  a  $600,000  loan  to 


Writing  a  letter  is  an  "act  of  life”  which  may 
have  far-reaching  results.  You  may  spend 
valuable  time  in  gathering  the  necessary  data, 
sifting  it,  arranging  it,  and  in  dictating  it.  Your 
secretary’s  time,  too,  is  valuable.  She  will  take 
pains  to  give  it  the  best  possible  appearance. 
It  is  a  matter  of  "proportion”,  therefore,  to 
spend  the  little  extra  which  is  required  to  give 
your  letters  the  "proper  dignity”  of  •  •  • 


8  AUTOMOTIVE 


November  10th.  .Another 
extra  of  10  cents  a  share  was  paid 
■May  1st  last. 

This  year  two  regular  quarterly 
dividends  at  rate  of  30  cents  a 
share  were  paid  and  two  at  rate  of 
25  cents  a  share.  Total  distributions 
for  year,  accordingly,  with  latest 
10-cent  extra,  will  amount  to  $1.30 
a  share,  which  compares  with  $1.20 ! 
a  share  paid  in  regular  dividends 
and  extras  in  1952. 


See  Big  Earnings 
Steep  Rock  Mines 

Toronto — Steep  Rock  Iron  Mines 
Ltd..  Neil  Edmonstone,  comptroller 
and  general  secretary  of  company, 
told  a  group  of  financial  writers  on 
a  visit  to  property  at  Atikokan.  Ont.. 
expects  to  earn  a  net  profit  of  from 
$12  million  to  $15  million  a  year 
when  output  is  stepped  up  to  an 
annual  rate  of  5.5  million  tons  of 
ore.  which  is  now  the  target  for 


22  AGRICULTURAL 


29  UTILITY 


54  FOOD 


For  you  in  "making  IrUen",  as  for  us  in  making 
paper,  only  the  best  is  good  enough.  So,  when  ordering 
letterheads,  specify  the  best — Superfine  Linen  Record. 


19  BEVERAGE 


So  now  our  own  External 
.Affairs  asseverate  that  the  press 
are  to  get  a  good  break,  the 
•Americans  insi.'t  that  Eisenhower 
wants  a  good  press  and  it  is  in¬ 
dicated  that  as  Browning  says,  it 
will  be  '  roses,  roses  all  the  way, 
with  myrtle  strewn  in  my  path 
like  mad.” 

Well,  wc'll  sec. 


Estello  Reports 
Rich  New  Vein 

Vancouver.  —  Estella  Mines  Ltd. 
reports  that  a  new  vein  has  been 
located  in  the  footwall  of  the  main 
vein  a  short  distance  from  the  main 
orebody  at  the  Estella  Mine,  assay¬ 
ing  27.15  per  cent  zinc  at  the  point 
of  intersection. 

The  drift  on  the  main  vein  on  the 
new  low  level,  report  says,  has 
widened  to  11  feet  with  good  lead- 
silver  content.  Preparations  for 
mining  continue.  .A  water  problem 
has  been  solved  by  a  new  group 
installation  which  will  allow  90 
per  cent  of  shifts  to  be  devoted  to 
mining. 


26  RETAIL 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  1882 

Head  OfncE  at  Modtrea*  •  BnAnrH  OriirEs  at  Toronto,  Wln.nipeg  a.no  Vamj 


45  FINANCE 


Milu  at  St.  Jrromr  add  Modt  Rnu.ADD,  qo| 


shares  over  a  one-year  period. 


51  TEXTILE 


{One  oj  a  series  oj  advertisements  explaining  the  Saiural  Gas  Situaliont 


5  AMUSEMENT 


40  BASE  METAL 


”  There  have  been  indications  re- 
^  cently  that  the  party  does  not  have 
’’  the  same  general  support  it  was 
60  able  to  boast  earlier  in  the  year. 

and  there  have  been  signs  of  in- 
A5  ternal  dissension.  Choice  of  c.xecu- 
•0  live  members  at  the  provincial 
15  conference  just  concluded  here 
demonstrated  that  the  party  is  more 
than  ever  being  controlled  by  the 
jy,  party  theorists  —  the  Social  Credi- 
ters  who  wish  to  change  the 
economic  system  —  and  no  longer 
’’5  by  those  who  were  looking  merely 
IJ5  for  an  alternative  to  the  old- 
i-T)  established  parties  with  which  they 
^0  had  become  impatient. 


CARLING  EXPANSION 

Waterloo.  Ont.  —  Teh  plant  of 
Carling  rBeweries  Ltd.  here  is  be¬ 
ing  expanded  in  a  major  construc¬ 
tion  program  estimated  to  cost  more 
than  $1,000,000.  The  program  is  ex¬ 
pected  to  be  completed  early  next 
year. 


About  Gas 

TORONTO  IS  SELFISH 


12  SENIOR  GOLD 


EXTEND  DRYDEN  OFFER 

Anglo-Canadian  Pulp  and  Paper 
Mills  Ltd.  announces  that  the  offer 
to  shareholders  of  Dryden  Paper 
Company  Limited,  has  been  ex¬ 
tended  to  the  close  of  business 
January  29.  1954, 

The  offer  on  basis  of  $35  cash 
and  one  share  of  Anglo-Canadian 
Stock  for  each  share  of  Dryden, 
had  original  expiry  date  of  Oc¬ 
tober  15th.  which  was  extended  to 


15  WESTERN  OIL 


tnat  .Alator  Corporation  Ltd.  has 
underwritten  300.000  shares  at  10 
forthwith  and  option- 
ed  700  000  shares  at  prices  ranging 
from  10  to  30  cents  a  share  The 
acquiring  21  claims  in 
r  division  from 

psnmr,  u  *  'consideration  of 

4o(j,000  shares,  of  which  90%  will 
be  escrowed.  ' 


Every  householder  in  the  Toronto  area  is  selfish  in  that  he  or  she  wants  to  buy 
fuel  as  cheaply  as  possible.  This  selfishness  is  like  the  selfishness  of  all  who 
buy  fuel  in  all  parts  of  Canada.  It  is  a  selfishness  born  of  prudence. 

The  cost  of  fuel  in  Toronto  is  a  cost  paid  by  nearly  everyone  in  Canada,  for 
nearly  everyone  in  Canada  buys  products  made  in  Toronto.  The  cost  of  fuel, 
of  street-car  rides,  of  teachers’  salaries,  of  Toronto  taxes— the  cost  of  every¬ 
thing  is  in  the  price  of  goods  sold  by  Toronto  industries.  Why?  Because  the 
cost  of  goods  produced  in  Toronto  is  a  reflection  of  living  costs. 

As  long  as  Toronto  remains  a  great  industrial  centre  it  is  to  the  interest  of 
consumers  all  over  Canada  that  Toronto  costs  be  as  low  as  possible. 

Consumers’  Gas  of  Toronto  has  made  all  arrangements  to  bring  from  the 
United  States  a  20-year  supply  of  natural  gas  at  a  price  that  will  give  fuel 
users,  in  homes  and  industry, 


70  ' 

50  - 

511  There  are  primary  textile  mills 
v>  in  269  Canadian  communities  and 
the  industry  is  the  country's  larg- 
25  cst  employer  of  manufacturing  la¬ 
bor 


155  GOLD  PROSPECTS 


TREASURY  BILL  YIELDS  UP 

Tenders  were  accepted  during 
past  week  for  the  following  issues 
of  treasury  bills: 

$35  million,  91-day  series:  dated 
October  29,  due  Jan.  29;  average 
discount  price  was  99.52611,  aver- 


Conodion  Dollar 
Quotations 


Nov.  3.  1953. 
Of  .Montreal. 

Rate 

$0.93', 

S2  76 
$2.63',  b; 
$2,651,  a: 
.2600 


Currency 

New  York,  per  dollar  ....  j 
London,  per  pound 
Blocked  Sterlin2 

Amsterdam,  oer  florin 
Bombay  and 
Calcutta,  per  rupee 
Br.  West  Indies,  per  dollar 

Brussels,  per  franc  _ 

Copenhagen,  per  krone  _ 

Hong  Kong,  per  dollar . 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  . 

Sydney,  per  pound  . ; 

Zurich,  per  franc  . . . 
FORWARDS: 

U.S.— Buying; 

Up  to  30  days— flat, 

31-60  days  l'16v  premium. 
01-90  days  'i'F  premium. 

1  16'/,  premium  each  additi' 


MORE  HEAT  PER  DOLLAR 


There  is  not,  at  present,  any  law  that  says  that  Consumers’  Gas,  or  any  other 
legitimate  buyer  of  any  commodity,  cannot  buy  in  the  best  market  to  be  found- 
subject,  of  course,  to  customs  duties  if  the  commodity  is  imported.  (The  customs 
duty  on  natural  gas  is  3  cents  per  thousand  cubic  feet.) 

If  natural  gas  could  be  had  more  cheaply  from  Canadian  sources,  Consumers’ 
Gas  would  buy  it. 


WATER  tells  th 


Put  .Seagram’s  “8  3"  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


Seagram’s  “83’ 

^anadia/i  ^Vhuikif 

Seagram’s  wai  Sure 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 


Gold 


SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


Noon  rates 
for 

U.S.  dollars 
at  fixed  by 
Bk.  of  Can. 

97  .31 /.32 
97  31/32 


Noon  rates 
for  U.S. 
dollars— 
Montreal 


Wednesday  .  . 
Thursday 

Friday  . 

Saturday  *11  o'c 

Monday  . 

Tuesday  . 


97  3I/.32 
97  31/32 


rs-asi 


15c  A  COPY,  .S5  A  YEAR 
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Expanding  Utilities  Reflect  Country -wide  Growth 


ro  Power  Production  from  Central  Stations 


tTrend  Toward  More  Thermal  Power  Revealed 
But  Hydro  Developments  Still  Lead  Parade 


Then,  throufrh  mounting  power  requirements,  there  is 
the  necessity  for  turning  to  coal,  natural  pas  and  oil  as 
sources  of  energy. 

Table  on  page  13  compares  total  generating  capacity 
and  central  electric  station  power  production  for  19-39 
and  1952. 

While  the  vast  preponderance  of  power  is  still 
produced  from  water  power,  other  .sources  which  form¬ 
ed  only  4.2  per  cent  in  1939  now  amount  to  almost  10 
per  cent.  These  figures  are  for  installed  capacity.  In 
terms  of  actual  power  production,  the  trend  away  from 
hydro-electric  power  is  less  pronounced,  and  in  1952, 
96.3  per  cent  of  all  central  electric  station  production 
was  still  ba.sed  on  water  power.  (Central  electric  sta¬ 
tions  are  companies  or  other  organizations  selling 
power  to  others.  It  excludes  industries  and  others  pro¬ 
ducing  power  exclusively  for  their  own  use,  such  as  the 
pulp  and  paper  industry.) 

One  of  World’s  Lowest  Rates 

By  virtue  of  being  .so  richly  endowed  with  hydro¬ 
electric  resources,  Canadians  enjoy  one  of  the  lowest 
rates  per  kilowatt  hour  in  the  world  —  in  the  United 
States,  for  instance,  the  average  domestic  consumer 
paid  2.81  cents  per  kwh  in  1951,  again.st  1.65  cents  in 
Canada.  Commercial  and  industrial  customers  in  the 
United  States  paid  1.4  cents  per  kwh  compared  with  0.6 
cents  in  Canada.  It  appears  that  one  of  the  reasons  for 
lower  prices  in  Canada  is  the  generally  lower  cost  of 
hydro  against  thermal  power.  A  sobering  thought  in 
this  direction  is  the  ob.servation  that  by  the  end  of  next 
year,  Ontario  will  be  deriving  about  15  per  cent  of  its 
power  from  thermal  plants. 

Not  only  must  we  take  the  declining  percentage  of 
hydro-electric  power  into  consideration,  but  also  the 
fact  that  the  mere  possession  of  hydro  facilities  does 
not  automatically  turn  any  region  into  a  Garden  of 
Eden.  If  this  were  true,  Quebec,  for  instance,  would  not 
only  be  the  chief  indu.strial  area  of  Canada,  but  of 
North  America  too,  since  the  per  capita  water  power 
resources  of  Quebec  far  exceed  that  of  any  American 
state.  Raw  materials,  nearness  to  markets  are  in  the 
overall  picture,  much  more  important  than  power  re¬ 
sources. 

While  power  will  definitely  attract  industries  re¬ 
quiring  an  inordinate  amount  of  energy  in  their  manu¬ 
facturing  operations,  such  as  aluminum  and  pulp  and 
paper,  it  can  be  easily  over-emphasized  for  industrial 
development  as  a  whoie.  In  this  connection  it  is  inter¬ 
esting  to  note  that  the  tremendous  Kemano  develop¬ 
ment  in  northern  British  Columbia  is  expected  to 
attract  industries  in  which,  power,  while  very  impor¬ 
tant,  forms  a  relatively  smaller  proportion  of  total  costs 
than  in  the  case  of  the  manufacture  of  aluminum. 
Hence,  in  theory  at  least,  these  ‘.secondary’  industries 
could  afford  to  outbid  the  ‘primary’  industry  for  its 
own  power! 

Despite  the  various  limitations,  hydraulic  re.sour- 
ces  still  form  the  backbone  of  Canadian  powfir  produc¬ 
tion  and  in  the  light  of  the  unrelenting  expansion  of 
facilities,  will  continue  to  do  so  for  many  j'ears  to  come. 
Water-based  power  grew  from  1948  to  1952  at  the  rate 
of  about  857,000  hor.se-power  of  capacity  annually  and 
by  1955  total  hydro-electric  capacity  should  be  in  the 
neighbourhood  of  20  million  h.p.  against  the  14.3  mil¬ 
lion  h.p.  at  the  end  of  1952. 

Meaning  for  Investing  Public 

The  rate  of  expansion  of  the  hydro-electric  in¬ 
dustry,  both  public  and  private,  is  not  merely  an  in¬ 
teresting  engineering  phenomenon,  but  has  meaning  for 
the  investing  public  both  directly  and  indirectly. 
Indirectly,  it  should  serve  to  demonstrate  the  faith, 
backed  by  millions  of  dollars  of  expenditures,  that  the 
public  utility  industry  has  in  the  continued  develop¬ 
ment  of  the  nation.  .4t  a  time  when  the  manufacturing 
industry,  agriculture  and  mining,  appear  to  be  either 
marking  time  or  con.solidating  their  post-war  gains,  the 
utilities  including  telephones,  petroleum  products  trans¬ 
portation  and  thermal  electric  stations,  as  well  as 
hydro-electric,  are  going  ahead  at  a  virtually  unprece¬ 
dented  rate. 

In  fact,  a  number  of  ob.servers  bemoan  the  fact 
that  talk  of  1954  and  beyond  centres  abnormally 
around  the  plans  of  manufacturing  forgetting  that  in 
1953  Utilities  as  a  group  (and  this  includes  for  these 
purposes,  railroads  and  water  transportatif'»i)  contri¬ 
buted  over  21  per  cent  of  all  capital  expenditures.  In 
1954,  per.sons  close  to  Ottawa  feel  that  capital  spending 
of  the  group  will  considerably  exceed  the  1953  figures 
and  will  very  likely  prove  to  be  an  even  more  important 
part  of  our  industrial  expansion  relatively  speaking. 

Directly,  the  expansion  of  the  utilities  should 
mean  better  margins  of  profit  and  better  return  on 
capital  over  and  above  greater  revenues. 

The  improvement  in  utility  revenues  and  profits 
is  not  just  something  for  the  future  but  can  be  observed 
from  tracing  the  trends  from  1948  to  1952,  as  shown  on 
page  14  for  a  selected  group  of  major  firms.  Company 
interim  statements  for  1953  indicate  a  firming  of 
profits,  not  a  small  part  of  which,  of  cour.se,  has  been 
due  to  special  tax  concessions  made  to  the  industry  by 
Ottawa,  Quebec  utilities  have  gained  in  a  second  man¬ 
ner,  since  their  payments  to  the  provincial  Education 
fund  are  now  allowable  as  deductions  from  federal 
income  tax. 

Capital  Inve.stnient  ii 

Capital  expenditures  of  the  utility  group  composed 
of  power,  gas  and  telephone  companies  have  totalled 
$3,()35,.5()0,000  in  the  period  1948  to  1953,  according  to 
a  survey  made  by  the  Department  of  Trade  and  Com¬ 
merce  in  Ottawa.  The.se  totals  are  for  both  private  and 
governmental  firms.  Of  the  foregoing  total,  .some 
.$779,600,000  repre.sents  new  capital  invested  by  tele¬ 
phone  companies,  and  the  remainder,  $2,255,900,000  is 
the  amount  invested  in  central  electric  stations  and  gas 
works. 

Although  these  figures  are  naturally  impressive, 
one  somewhat  unfortunate  fact  emerges  —  the  ap¬ 
parently  growing  tendency  for  utility  enterprises  to  be 
considered  the  domain  of  governments.  In  the  period 
1948-51,  for  which  figures  are  available,  of  the  $1,286,- 
800,000  spent  on  power  and  gas  plants,  only  $493,000,000 
was  spent  by  privately  owned  utilities,  and  the  balance 
by  governments. 

The  growing  role  of  governments,  coupled  with  the 
ability  of  existing  private  systems  to  take  on  new 
territories,  has  resulted  in  a  strange  phenomenon  for 

"  (Continurd  on  Page  I9i 


Coal  and  Hydro  Provide  Increasingly  Vast 
Amounts  of  Electricity  for  Industrial  Develop¬ 
ment,  Rural  and  Urban  Comforts  and  Line  Up 
the  Basis  for  Renewed  Growth  in  All  Provinces. 
—  Atomic  and  Even  Solar  Energy  Loom  on 
Further  Horizon  as  Canadian  Utilities  Make 
Long  Term  Plans. 


By  JOHN  L  PYE 

In  a  world  where  over  95  per  cent  of  ail  power 
is  derived  from  the  use  of  machines,  the  .sources  of 
power,  or  energy,  are  becoming  increasingly  important. 
In  the  last  100  years  industrial  man  consumed  two- 
thirds  as  much  energy  as  was  u.sed  throughout  the  en¬ 
tire  Christian  era  of  the  preceding  ISVz  centuries.  In 
the  future,  the  rate  of  increase  will  be  stepped  up  even 
more. 

What,  then,  are  Canada's  energy  re.sources? 

What  do  we  have  in  respect  of  water  power,  coal, 
petroleum  and  natural  gas,  modern  .society’s  exi.sting 
.sources.  Where  do  we  stand  with  respect  to  energy 
from  the  atom  or  that  even  more  fabulous  source,  the 
sun  ? 

Neither  the  atom  nor  the  sun  are  going  to  be  fac¬ 
tors  in  the  production  of  energy  this  year  and  indeed, 
it  may  be  wise  to  speak,  even  in  the  case  of  atomic 
power,  in  terms  of  decades,  rather  than  of 


years. 

Nevertheless,  the  potentials  of  these  two  sources  are  so 
1  staggering  that  they  bear  mention. 

•  Take  solar  energy  for  instance. 

'  Suppose  all  the  earth’s  coal,  wood  and  petroleum 

•  re.sources  were  collected  into  a  fuel  pile.  If  this  pile  were 
set  afire,  within  three  days  our  entire  supply  of  com¬ 
bustible  fuel  would  be  exhausted  in  order  to  produce 

'  what  we  receive  from  the  sun.  Even  if  we  tapped  the 
atom,  and  made  u.se  of  the  ‘breeder’  principle,  our  sup- 
'  ply  of  energy  would  last  us  ju.st  a  few  days  longer. 

'  Right  now,  two  facts  stand  out  —  there  is  not 

•  much  we  can  do  about  harnessing  .solar  energy  now, 

•  but  on  the  other  hand,  the  sun  is  not  going  to  ‘go  out’. 

Power  from  the  .\tom 

The  development  of  power  from  atomic  energy 
appears  to  be  much  closer  than  the  more  effective  utili¬ 
zation  of  the  sun  referred  to  above.  Some  estimates  say 
that  we  will  have  power  from  the  atom  within  five 
,  years.  What  the  costs  will  be,  and  the  exact  conditions 
under  which  atomic  energy  will  be  produced  in  Canada 
are  still  vague,  but  its  future  importance  in  our  in¬ 
ventory  of  energy  resources  is  quite  real. 

Returning  to  the  hard  realities  of  the  pre.sent,  little 
■  is  required  to  be  said  about  Canada’s  enormous  hydi'o 
resources. 

With  a  developed  generating  capacity  of  15.7  mil¬ 
lion  horsepower  at  the  end  of  1952,  Canada  has  ov^er  1 
h.p.  for  each  member  of  the  population.  Norway  is  the 
only  country  that  surpasses  us  in  per  capita  production 
of  hydro-electric  power.  Yet  despite  this,  four  fifths 
of  our  potential  water  power  remains  untouched,  al¬ 
though  it  must  be  observed  that  much  of  this  untapped 
power  is  located  in  areas  too  remote  for  exploitation 
under  the  present  state  of  transmission  technology. 
Still,  one  can  argue  that  one  day  we  will  utilize  power 
sites  in  even  the  most  distant  .sections  of  the  nation 
when  one  looks  at  a  map  showing  Bersimis,  Kemano 
(Kitimat)  Chute-a-la-Savanne  and  other  far-way  spotis. 

There  are  important  sources  of  energy  other  than 
water  power,  even  in  Canada,  however.  In  the  last  year 
for  which  figures  are  available,  1951,  water  power  pro¬ 
vided  Canadians  with  33  per  cent  of  our  energy  require¬ 
ments.  against  about  40  per  cent  for  coal,  25  per  cent 
for  petroleum  and  2-3  per  cent  for  natural  gas.  In  the 
United  States,  by  way  of  contrast,  water  power  supplied 
only  4  per  cent  of  that  nation’s  energy,  with  petroleum 
and  natural  gas  forming  much  greater  proportions, 
although  that  of  coal,  was  about  the  .same  as  for 
Canada. 

And  speaking  of  coal,  the  great  proportion  of 
which  is  located  in  Western  Canada,  has  it  a  future  as 
a  source  of  energy’.’  It  is  true  that  there  has  been  .some 
riocline  in  the  consumption  of  coal  in  Canada  in  recent 
years,  but  some  observers  note  that  in  view  of  the 
great  expansion  in  the  production  of  oil  and  gas  the 
fact  that  coal  production  and  usage  has  not  slipped  even 
more  indicates  that  coal  will  continue  to  be  a  vital  part 
of  our  energy  re.sources.  Right  now,  despite  a  long  trend 
of  increa.sed  efficiency  in  producing  electricity  from  the 
burning  of  coal  —  7  pounds  of  coal  were  required  to 
produce  1  kilowatt-hour  of  energy  in  1900,  against 
1.19  pounds  in  1950  —  the  cost  of  a  ton  of  coal  at  the 
mine  has  steadily  mounted  so  that  efficiency  at  one  end 
of  the  process  of  making  power  has  been  ‘eaten  up’  by 
apparent  inefficiency  at  the  other. 

Nevertheless,  if  we  are  to  regard  the  Paley  Re¬ 
port’s  findings  as  applying  to  Canada  as  well  as  the 
United  States,  by  1975,  while  coal’s  percentage  of  the 
energy  total  may  drop,  because  of  rising  requirements 
for  power,  the  actual  consumption  of  coal  may  increase. 
Whether  this  does  have  a  meaning  for  Canada  remains 
unknown,  and  perhaps  the  availability  of  cheap  hydro¬ 
electric  power  in  Canada  on  a  relatively  much  greater 
scale  than  in  the  United  States  may  bring  about  an 
increasing  differentiation  between  the  two  economies, 
to  Canada's  net  advantage. 

Third  Major  Energy  Source 

The  third  major  energy  source  in  (Canada  is  the 
group  of  petroleum  and  natural  gas.  Not  only  are  size¬ 
able  blocks  of  power  produced  from  these  materials,  but 
much  of  our  heating  is  done  with  oil  and  natur’al  gas. 
In  Alberta,  for  instance,  despite  tremendous  coal  de¬ 
posits  and  growing  oil  production,  most  heating  is  done 
with  natural  gas.  In  the  Toronto  area,  the  heat  and 
energy  sources  are  in  approximately  the  following  per¬ 
centages:  coal  48.3  per  cent,  electricity  3  per  cent,  oil 
47.4  per  cent  and  gas,  1.3  per  cent.  If  plans  of  the  gas 
interests  materialize,  one  can  expect  the  proportion  of 
natural  gas  to  enlarge  significantly  in  Greater  Toronto.* 
In  keeping  with  the  rest  of  our  industrial  complex,  the 
production  of  power  which  as  noted,  is  only  one  part  of 
energy,  is  a  shifting  and  changing  thing.  First  we  have 
our  regional  differences  —  in  certain  areas  of  Canada 
hydro-electric,  power  is  relatively  unimportant  through 
a  lack  of  power  sites  near  by  centres  of  population,  or 
through  the  total  absence  of  power  in  any  location. 


1953 

KWH  63.0  billion  KWH 
estimofed 


1951 

53.1  billion  KWH 


1950 

46.8  billion  KWH 


1939 

27.8  billion  KWH 


Central  Station  Steam  Power  Production 


1953 

2.3  billion  KWH 
estimated 


1952 

2.2  billion  KWH 


1951 

1.7  billion  KWH 


1950 

1.6  billion  KWH 


Growth  of  Natural  Gas  Production 


THE  MANITOBA  POWER  COMMISSION 

'  rlUR  :HYDR0-^US£  it 


In  Qiiehpc.  1,91.  in  Briti.sh  Colum 
bia,  2.23;  in  Newfnundlanri.  2  41; 
in  Nova  Scotia.  .1.12;  in  Alberta. 
.1  Ifi;  in  Saskatchewan,  .1.70;  and  in 
New  Briin.swick.  4  21.  For  all  Can¬ 
ada  the  a\’crace  was  l.fia  cents. 


Canada's  larger  railways  ti, 
riorted  an  ai'crage  nf  31.6  Ion 
freight  per  loaded  freight  car 
m  1052  as  compared  with  .10.3 
in  10.31. 


The  average  cost  per  kilowatt 
hour  of  domestic  electric  service 
n-as  lowest  in  1031  in  Manitoba  at 
1  18  cents  and  highest  in  the  Yukon 
and  Northwest  Territories  at  6  43 
cents.  In  Ontario  it  was  1.23  cents; 


In  keopinir  with  it.s  rolo  of  Canada'.'^  nio.sit  indii.^itrializod 
province.  Ontario  rank.s  .socond  only  to  Qiiehoc  in  the  produc¬ 
tion  of  power.  In  Ontario  i.'s  located  the  larjre.'st  power  produc¬ 
ing  and  di.'strihiitinii:  organization  in  Canada  —  the  Hydro- 
Klectric  Power  Commi.'s.nion  of  Ontario  whieh.  in  1952,  pro¬ 
duced  about  87  per  cent  of  the  total  power  output  in  the 
province. 

Ontario  Hydro  operate.^  fit  hydraulic  plants  with  a  total 
generating:  capaeity  of  more  than  8,000,000  h.p.  the  largrest 
beinp  the  Queenston  plant  on  the  Xiagfara  river  of  560.000 
h.p.  In  addition.  Hydro  purchases  nearly  1,000.000  h.p.  on 
contract.  At  the  end  of  19-52.  power  was  supplied  to  rougrhly 
1.200  municipalities  and  approximately  129,000  farms  are 
receiving:  power  as  part  of  the  rural  electrification  projrrani. 

Topmost  in  the  Ontario  clcctricl* - 

power  picture  now  and  in  the  im-  and  high-voltage  syitching  at  the 
mediate  future  i.s  rhe  propased  .St. 

Lawrence  .Seaway  project.  With  Dccew  Kalis  Addition.  Niagara 
its  population  crammed  into  the  di.-^trict  —  Construction  began  in 
southern  section  where  all  the  larg-c  f,-,]]  of  1.Q43.  In  service  September, 
hydro  sites  have  been  or  arc  being  1(147  Capacity  .37.000  kw.  Total  co.-it 
developed,  Ontario  badly  needs  a,  ond  of  1932  —$8,000,000. 
the  St.  Lawrence  development 

which  is  capable  of  producing  1.-  _  Construction  began  late 

100,000  h.p.  at  the  Internationa: 

Rapids  site.  While  the  necessa  y  ^  kilowatts.  Total  cast  at 

steps  have  been  taken  by  Canada  j,,,  _  SI.SOO.OOO. 

and  bv  Ontario  H'dro,  the  dcsi- 

,  ,  .  .u-  ,  Stewart vilie.  G.S.,  Madawaska 

gnated  aut.noritv  ;n  this  country. 

.  .  .  u  .  .  ■  Riccr  —  Construction  began  in  fall 

the  project  cannot  be  slarten  witn- 

.  ,  ,  .  ,  .  of  1913.  In  service  September.  1948. 

out  the  completion  of  certain  mo\-cs  * 

....  „  .  Capacitv  63.000  kw.  Total  cost  at 

bv  the  .American  Go\crnmcnt. 

■j.  .  .  .  end  of  19.32— $11,700,000. 

which,  at  the  moment,  remain  in 

the  discussion,  stage  only.  .Agua.-^abon  G  S..  Lake  Superior 

Ontario  might  oe  said  to  have  Construction  began  in  spring  of 
two  alternatives — more  power  from  in  service  October.  1948.  Capa- 
steam  plants,  an  expensive  alter-  40^i00  kw.  Total  cost  at  the 

nati\-c  which  is  demon,-(| rated  from,  ^^d  of  19,i2-  :>12.<00.000. 

Hydros  expcrierce  with  its  eight  Polymer  GS.  Sarnia  'company 

steam-electric  plants  now  in  oper-  owned'  Contract  for  supplying 
alion.  or.  secondly,  through  improv-  Hydro  witn  22.390  kw  entered  into 
ed  transmission  methods,  to  bring  in  1948. 

power  down  from  the  province's  George  W.  Rayner  G  S.,  Missis- 
northerly  sections.  .Neither  are  very  Ri\-er  —  Construction  'oegan  in 
atractive.  so  that  the  irnipressive  ad-  fail  of  1947.  Officially  opened 
ditions  to  Ontario  Hydro  power  igyn.  Capaci'y  47.099  kw. 

production  detailed  below,  will,  potal  cost  at  t'ne  end  of  1952— 

unless  supplemented  by  the  St.  $18,399,000, 

Lawrence  power,  or  sources  not  ^  ^ 

now  known,  wnl  face  19.37  and  corsiruction  began  '.ate  in  1947. 

thereafter  wit-  a  power  snortage.  ...  .  j  t  in-n 

Ofticia.lv  opened  .lunc.  I9.i0.  Capa- 
•Mmost  Insatiable  Demand  .  ...  j 

(ity  i'..49i3  KW  '2  units  installed' 

To  meet  tne  almost  insatiable  ^ 

df.mands  for  more  and  more  pow- 
e’-.  Ontario  Hydro  embarked  upon 
the  greatest  expansion  p.ogram  m 
its  history  on  .Augus'  23,  194,3  ;us‘ 
eight  days  afte-  the  (all  of  .lapan, 
to  date.  13  new  power  .tnuree!  'navo 
bee>n  brought  into  seviee  and  ’'nr 
fourteenth,  the  huge  .sr-  .Anam 
Beck-Niagara  G  S.  No.  2  wi  I  be 
brought  into  service  next  year. 

Tnis  nrief  summa'y  of  ;,-e  tre¬ 
mendous  cxpar.sior.  program  ind.- 
cates  the  rwersity  and  m.agn.tude 
of  the  extensions  and  addit.or.s  to 
the  Comm.i.ssion's  generating  facil¬ 
ities. 

Ca'ts  of  a  I  s'aiioi.s  im  irie  gee- 
eraMon,  s‘ep-up  t-ansfo-mation 


.  and  Progress  is  marked  by  deeds 

Investors  hove  IOun(4  post-wor  BC  o  sound  ploce 
lor  thfir  CQP'tol  OS  'ndu.Stry,  spurred  'o  no  smnll 
iHegree  by  the  prospect  of  omple,  low-cost  power, 
esfobl'sheid  oorl  expoorHeo  for  n  fuller  util'zotion  of 
the  prov'Occ's  bounteous  resources. 


•  Through  sound  finonciol  policies,  the  British  Columbio  Power 
Commission,  o  Crown  Corporation  now  in  its  ninth  yeor  nf 
operotion,  has  not  only  provided  for  oil  copifol  chorges  ond 
operational  costs  in  o  period  of  immense  expansion  ond  high 
costs,  but  bos  shown  o  surplus  each  yeor. 


Plant  of  the  St.  Maurice  Power  Corporation,  located  at  La  Tuque.  Quebec,  on  the  St.  Maurice 
River,  ha.s  an  in.stalled  copocity  of  222,300  h.p.  it  is  the  only  ma.jor  plant  on  the  St.  Maurice  River 
which  i.s  not  wholly  owned  by  Shawinigan  Water  and  Power  which,  however,  operate.s  the  plant. 
Company  i.s  jointly  controlled  by  Shawinigan  and  Brown  Corporation. 


•  Totol  operoting  surplus  ot  Morch  31,  1953  wos  $1,6‘17,695. 
Reserves  occumulotcd  tor  momtenonce  ond  rcnpwols,  smkmg 
fund  ond  contingencies  amounted  to  $5,327,051 


Province 
nr  Territory 


•  Bonds  of  the  Commission  ore  issued  with  the  Provinciol  Govern 
ment's  guorontce  OS  odditionol  security  to  the  bondholders. 


electric',  Toronto  —  Con.structinn  kilowatts  at  60-cycle  operation, 
began  in  .spring  of  1949.  Officially  Fstimated  co.^t  $60,090,000. 
ooened  October,  19.31,  Fir.st  unit  in  J.  Clark  Keitn  G  S.,  'fuel-elec- 
co.Timercial  .ser\ice  .November  1.  trie,  Wind.sor  —  Con.«truction  be- 
193;;  .secoed.  .lune  I,  1932;  third,  gan  in  .spring  of  1949.  Initial  unit  in 
riecemoer  1.  1932;  fourth  scheduled  .ser\'ice  .November.  19.31;  .second 
fo--  .lure,  19.3.1.  Capacity  400,000  hinit.  19.32;  third  unit,  .April,  19.33, 
—  fourth  .schedulrcf'  for  .November, 
19.3.1.  Capacity  264,099  kw.  E.stim- 
ated  cost— $4'8,9.10,00n. 

^  Otto  Holden  G.S.,  Ottawa  River— 

I  Con.structinn  began  1949.  In  initial 
.service  .January,  1932.  Official  open- 
ing  June,  1952.  Full  .service  April, 
R  19.3.1.  Capaeity  204,000  kw.  E.stimat- 

ed  co.st  —  $60,300,009. 

Sir  .Adam  Beck-Niagara  G  S.. 

^  I  .No.  2.  .Niagara  River  —  Constnir- 

yP  '  '  y  tion  began  .faniiary,  1931.  Schedu!-^ 

r  service  dates— .100.000  kw  in 

\r  J 1934:  4.30.000  kw  in  19.3.3;  1.30.000  kw 
y  ''  19.36.  Capacity  900.000  kilowatt,; 

'inits.  E,'timated  cost  (12, 
unit.si  $299,000,000. 


I  F.rnnomie  rnnsirieratinns 

i  A  brief  review  of  the  19.32  powe,-- 
.sijppl.v  situation  will  bring  into 
'.sharper  focus  the  benefit.s  of  the 
new  source.s  of  power.  From  De- 
eember  1943  until  December  19.32, 
the  peak  capacity  of  the  Commis¬ 
sions  re.sourcp.s  increased  by  1.- 
41.3,8.30  kilowatt-s  or  about  73  per 
cent.  By  19.36  the  new  power  de- 
iveiopments  will  more  than  dou¬ 
ble  the  Commi.ssion'.s  power  resour¬ 
ces  over  the  194.3  figure. 

Economie  considerations  will,  of 
course,  be  the  prime  factors  in  de- 
lermining  the  nature  and  location 
of  future  expansion  and  in  thi.; 
regard,  it  is  significant  that  Ontario 
will  stjll  have  from  4  to  .3  million 
h.p  of  undeveloped  water  power 
after  completion  of  projet.s  now 
under  way. 

In  Ontario,  apart  from  Hvdro,  the 

! 

Great  Lakes  Power  Company  is; 
enn.«trueting  a  two-unit  20.000  h  p 
plant  on  the  Michipieoten  river  for 


Millions  of  dollars  of  your  Service 


fCMUM-  <Z/ 


Every  time  you  flick  a  switch  in  your  home,  farm  or  factory  millions  of  dollars 
instantly  go  to  work  for  you.  Did  you  know,  for  instance,  that  it  takes  more  than 
$250,000,000  invested  in  land  and  water  rights,  buildings,  machinery,  equipment, 
generating  plant.s,  high-voltage  tran.smission  lines,  substations,  distribution  facilities 
and  labour  for  ‘Shawinigan’  to  supply  electrical  power  for  you  and  your  neighbours.^ 


Two  Manitoba  (armers  in  three  now  take 
life  easier  and  do  farm  chores  faster  and 
cheaper  than  ever  before.  They  catch  up 
on  armchair  living  .  .  .  while  electricity 
pumps  water,  grinds  grain,  milks  cows 
with  an  efficiency  no  hired  hand  can  equal. 

And  the  farmer's  wife  has  more  leisure,  too. 
A  flick  of  a  switch  and  gleaming  appliances 
take  over.  Modern  electrical  living  cuts 
hours  off  tiresome  cleaning,  washing  and 
meal  making. 


Thi.s  electrical  power  adds  leisure  and  comfort  to  your  way  of  life.  It  serves  you 
constantly  and  dependably  in  hundreds  of  different  ways.  Yet,  day  or  night,  in  the 


iB.C.  Power  Corp'n 

'  Brtish  Columbia  Powmr  Corpora¬ 
tion  Ltd.  i.'  a  holding  organization 
i  which,  through  its  subsidiaries,  con¬ 
trols  an  extensive  svstem  of  publir 
[services  in  British  Columbia,  sun- 
olving  electric  power  and  gas  ser¬ 
vices  in  Vancouver,  Victoria  and 
other  municioalities  of  British  Co¬ 
lumbia  and  operating  electric  rail¬ 
way  systems  and/ or  bus  service  in 
Vancouver.  Victoria.  New  Westmin¬ 
ster,  North  Vancoi/ver  and  Burnaby 
as  well  as  other  extensive  transpor¬ 
tation  facilities.  Population  served 
is  730,954.  At  December  31.  1952. 
customers  totalled  242,977  electric 
and  62.808  gas. 

Electric  power  and  light  is  sup¬ 
plied  to  Vancouver,  Victoria,  N<'w 
Westminster,  North  Vancouver  and 
more  than  40  oihe'-  municipalities. 
Electric  railway  lines  and  inter- 
nrban  bus  services  are  nperaterl. 
Gas  plants  with  a  total  dail.v  capa- 


homc  and  on  the  farm,  this  miracle  of  our  day,  this  vital  electric  energy,  is  yours  to 


command  at  the  flick  of  a  switch  .  . .  for  only  a  few  pennies  a  day, 


Yrs  .  .  .  The  Manitoba  Power  Commission 
has  made  great  strides  since  1945  when 
only  one  farm  in  50  enjoyed  electrical 
living.  Your  Hydro  has  brought  progress 
♦o  the  province  .  .  .  will  continue  to  expand 
until  all  Manitobans  within  practical  range 
of  service  enjoy  electrical  living. 


iSMcialetl  and  subsidiary  eampanitt 


\ 


I  .1  iimimnnr  . . . . 


ikmimmttm/mmifii 


V  , 


iHE  H>AlNtlAL  IIMES,  INU Vii;Vlbi;/rt  «,  195;i 


hydraulic 


standard  railway  box  cars  would 


"stress  relieving"  furnace  in  Can¬ 
ada.  There  was  also  a  plan-n-miller 
of  the  largest  type  in  the  country. 


i/ebec  Maintains  Lead  in  Hydro  Power  Production;  !^?."aal^®N'oihV"  ??*f'corp  j 

ft  I  I  ^  I  •  I  I  I  Northern  Quebec 

ivero/  Important  New  Protects  Under  Construction  ud  which  supphesi 

I  *  I  _  power  and  light  through  its  suh- ' 

I  '  ^  sidiary  to  the  mining  towns  and 

Undisputed  leader  in  power  production  in  C'anada,  with  nno  h  p.  On  the  upper  Ottawa  niver,  transmitted  south  across  the  St.  „f  northwestern  Quebec, 

'c  o2  billion  kilowatt  hours  annually,  Quebec  prod uce.s  good  prngre.«s  was  made  on  the  'Uhtnarine  cable- i  including  thf  mining  areas  of 

fr  half — 52  per  cent-^of  all  electricity  emanatinp:  from  two-unit  Ifi.non  h.p.  development  ati^p"^”'*^  Zjo.otw  h.p.  iRouyn,  Cadillac,  Malartic,  Dubuis- 

?-nl  n  j  i  '  jj-i.-  •  „  .  -  I  ^  Btothers  and  Company  ouparquet,  Bourlamaque,  Pas- 

I  ^  electric  stations  m  Canada.  In  addition,  many  in-  Rapid  II,  for  is.i.l  operation.  |made  good  progre.ss  on  two  h.ydro-L^ij^  jjjg  towns  of  Noranda  ' 

jVies,  notably  pulp  and  paper,  produce  power  for  their-  On  the  Beisimis  River,  a  north-  electric  developments  on  the  Ship-jyjug  jvjarie,  Rouyn  and  Val  D'Or. 

i|  needs,  and  most  of  this  ‘private’  power  is  generated  em  tributary  of  the  lower  St.'-'baw  River,  one  of  70,000  h.p.  andj  Power  demand  increased  by  five 

ftjucbec  as  well.  ^Lawrence,  a  large  development  isl'”^^  operation  during  1952  production  in 

Quebec  not  only  nroduces  more  power,  but  has  thelbeing  undertaken  below  ^The'ste  Ma.-mferite  Power  rom  amounting  to  494,000,7.10 1 

»  ’  .V,  I  ine  ate.  iviarguerite  Power  Com-  ^  up  from  470  383911  kwh  in! 

test  water-power  potential  of  any  province  —  over  40iCa,sse,  initially  of  300.000  h.p.  by^pany  is  proceeding  with  the  con- !, 95, ‘  "Total  number  of  customersj 

cent  of  the  Canadian  total.  Of  the  province’s  hydro  I9.5fi  and  ultimately  of  1.000.000  .struction  of  a  two-unit  17,000-h.p.  increased  by  496  to  13,083 

trees,  about  27  per  cent  is  now  beinpf  utilized  with  the  h.p.:  it  is  planned  to  transmit  ^bat  river  for  1954  opera- 1  last  year. 

I  lininp  6, per  cent  available  for  future  needs,  'power  acro.<s  the  St.  Lawrence Megantic  has;  -  - 

I  ....  . .  undertaken  the  development  of  Gntinsau  Power 

fa  of  the  larger  h.ydro-electricV— - ^y  submarine  cable  to  the;,,p„  Chaudiere  River, !  Gatineau  Power  Company  is  en- 

in  the  world,  and  ones  which  tribution  .systems  are  being  /aster- ' pp^in.^ila,  and  also  thclwith  operation  of  one  unit  of  2,250  gaged  in  the  generation,  di.stribu- : 
i  d  in  sir.e  all  others  in  Canada. by  the  Quebec  Rural  Electrifica-' plant  will  be  tied  in  with  Beauhar-ih.p.  expected  in  19.53..  tion  and  .sale  of  hydro-electric  j 

(ocated  in  this  province.  The^''®®  Bureau.  !  nois  by  a  high-voltage  line.  TwOj  The  Shawinigan  Water  and  energy  in  Eastern  Canada.  Chief' 

'.''r  H.ydro-Electric  Commis-'  Other  Large  Pro.ieeta  lob.solete  plants.  28.800  h.p.  at  St.  j  Power  Company  has  completed  the  customers  of  company  are  The 

Timothof'  and  21,600  h.p.  at  Cham- 1  necessary  works  to  enable  the  riiv-  Hydro-Electric  Power  CommL^sion  ’ 
f  H  J  have  been  permanently  closed. ! ersion  of  run-off  from  260  square  of  Ontario,  the  large.'^t  single  cu.«- 

U  f.  Lawrence  River  has  a  pre-  inces  great  water-power  rc.sources  The  Aluminum  Company  of:mile.s  of  the  drainage  ba.sin.s  of  lomer,  and  Canadian  International  j 
(capacity  of  1.297,000  h.p.  and  continued,  with  .597,000  h.p.  of  new  Canada  completed  its  five-unit  |  north  ward  flowing  rivets  into  the  Paper  Co.  Domestic  and  enmmer- 
jiihipshaw  plant  of  the  .Mum-  capacity  completed  in  1952  andi27.5.000  h.p.  development  at  Chulc-;Gouin  Reservoir,  which  will  in-'cial  customers  at  Dec.  31.  1932,  ex- 
t'  Company  of  Canada  on  rheiwith  other  large  projects  underi'^^*^'”'^'''  P^nbonka  River. ! crea.se  the  firm  capacity  of  its!ceeded  71,000. 

.  t  a  .  1  ->nnnmi  ' ^  Chule-a- Lseven  power  plants  on  the  St.  Two  contract'  now  in  force  be-; 

f  "ay  tver  IS  ra  e  a  ,  -construction.  ; la-Savanne.  a  few  miles  downstream  Maurice  River.  The  Quebec  Streams ;  tween  the  company  and  the  Hydro- j 

f  The  Quebec  Hydro-Electric  Com-  also  of  275.000  h.p.  was  finished  this  Commission  carried  out  storage  Electric  Power  Commission  of  On- 

!■  ver  production  in  the  province ;  mission  was  actively  engaged  oniy®^*^-  Both  plants  will  be  ticd-in;and  power  studies  and  successfully  :tario,  extend  to  1970,  and  provide! 
flatly  facilitated  by  the  rcgula-isevcral  developments.  At  5^3^,- i 'y'*'’ extensive  .storage-  tor  deliveries  of  260.000  h.p.,  2.5- 
w  ,1.  r->  u  'u.*.  tu  c,  r  d-  istation.-.  dam  operations  for  the  regulation  cycle  power  and  60,000  h.p.,  60- - 


(Jlilwbiwfl 

HiS''' 


Company  of  Canada  on  the 'with  other 
tnay  River  is  rated  at  1.200,000 1  construction. 


large  projects  under!. 


TAPPI  Delegates  Visit  Plants  of 


/of  .stream  flow  by  the  Quebec 'ha5nois  on  the  St.  Lawrence  River, I  _  f  ■  „  i  ^ 

i  Progress  on  Shipshaw  iOf  river  flow.  i  cycle  power. 

;  ms  Commission  through  thejeapacity  was  increased  by  222.000;  The  Manicouagan  Power  Cnm-|- . — -  — ! - - -  .  . 

‘  :c  dams  it  operate.'  or  con-lh.p.  in  four  units  and  two  othei  ipany  brought  into  operation  in  Dc-  nn  g  DDF  W\  I  «  ¥/*  *a  til  a  t 

jRural  electrification  has  madejunits  were  under  in,stallation  foriC®rober  1952.  the  first  unit  of  45,000  J  tAi  A  I  UdCSOtCS  r  ISll  i  ICLIXlS  Of 
’iprogres.s  with  about  7.5.000  of  1 1953  operation,  which  will  bring  I bs  development  near  the.  D  *  I  I  F\  F'  •  9 

50.000  farms  in  the  province  j  total  capacity  of  the  overall  bev- '  UOtllm  OYlU  §€  CtTld  l/OITl*  tl1l§ltl€€T  § 

'•receiving  .service;  further  ex-|elopment  to  1,408.000  h.p.;  ultimate  is  being  ’  supplied  to  Baiej  - - - 

,  \ns  through  co-operative  dis-  capacity  of  the  site  is  about  2.000,-  Comeaii;  and  later,  perhap.'.  may  ^  crane  operator  lowering  100- -paper  mill  equipment  being  ma- 

-  -  -- — — - -  - —  -  ton  loads  with  a  feather-light  touch|Chined  and  assembled.  .Actually 

1  and  ri Vetters  driving  home  silent ; more  than  fifty  per  cent  of  the! 

if  m  *  FJ  •  *  1  _  •  .rivets'  'with  the  .soft  hiss  of  escap-  newsprint  produced  in  Canada  i.«! 

1  OtD^ir^^lYODtttOtCLl  ^OmnClYtSOttS  ^ir  a?  the  only  .sound  accom-  made  on  machinery  supplied  by 


,  ^>ns  through  co-operative  dis- 1  capacity  of  the  site  is  about  2.000,-  Comeaii;  and  later,  perhap.'.  may 

kectric  Power-Provincial  Comparisons 


paniment  were  among 


I  these  two  plants.  Other  work  in 


Total  Installed  Generating 
Capacity  at  End  of  Year 

THOUS.5NDS  OF  HORSEPOWER 


Production  by  Central 
Electric  Stations  in  Year 

.VIILLIO.NS  OF  KILOWATT  HOURS 


seen  by  T.^PPI  delegates  a.s  they :  progress  include  turbines  for  the 
toured  the  plants  of  Dominion :  State  Hydro  of  New  Zealand,  a 
Bridge  and  Dominion  Engineering ,  scroll  case  for  a  powci  development 
Works.  One  hundred  and  fifty  jin  Brazil,  an  impulse  turoinc  for 


19,39 

1952  % 

Increase 

19.39 

19.52  % 

Increase 

members  of  tbe  Technical  Associa- 

iKitimal,  power  shovels  for  Pakis- 

'foundland  . 

• 

297 

• 

171 

1 

tion  of  the  Pulp  and  Paper  Indus- 

|tan.  rolling  mills  for  Canadian  steel 

%  hydraulic . . 

98.6% 

99.9% 

try  made  the  tour  as  part  of  their 

productions  and  for  the  Royal  Mint 

ce  Edw'ard  Island  . 

11 

24 

122,4% 

8 

28 

2,50.0%  ■ 

four-day  conference  in  Montreal. 

at  Ottawa.  They  even  saw  sections 

%  hydraulic  .  . 

24.7% 

9.8 

3.0''r 

.4% 

This  is  the  first  time  the  conference  | 

of  the  mile-long  Halifax-Dartmouth 

a  Scotia  . 

196 

316 

61.9% 

436 

9,5.5 

119.02;  i 

has  been  held  outside  the  United 

bridge  being  built  in  Montreal. 

%  hydraulic  . 

67,1% 

.51.4% 

67.3% 

47,92;. 

States  and  members  took  advantage! 

In  addition  to  significant  rn- 

'  Brunswick  . 

167 

226 

.3.5,4% 

460 

741 

61.1% 

of  viewing  at  first  hand  the  pro-; 

gineering  developments,  imprcssix’c 

%  hydraulic  . 

79.9% 

.59.9% 

87., 5% 

61.92; 

duction  facilities  of  two  of  the 

equipment  greeted  the  visitor.'  .At 

AC.  Telephone  men  hoixt 
aloft  A  coble  eonduH  for  u%e 
on  the  Lions  Gote 
The  coble  toins  downtown 
Vnnenuyer  eind  the  now  Nnrth 
Vancouver  aufomotie  office^ 


Climbing  os  high  os  the  lelephone  men 
on  Voncouvcr'.s  Lions  Gotc  Bridge  is  the 
totol  number  of  telephones  now  in  us# 
in  British  Columbia.  With  thousands  of 
people  and  hundreds  of  new  businesses 
pouring  into  Canada's  fastest  growing 
province,  the  B.C.  Telephone  Company 
is  racing  to  meet  the  ever-increosing 
demand  for  telephone  service. 

It's  a  big  job.  Mountoinous  terrain  .  .  . 
out-of-the-woy  pieces  .  .  rapidly  grow¬ 
ing  cities  ond  towns  moke  the  expansion 
and  improvement  program  0  difficult  one. 

Nevertheless,  well  over  100.000  tele¬ 
phones  were  odded  to  the  B.C  Telephone 
system  in  the  five  years  between  1948 
and  1953.  The  300,000th  telephone  was 
instolled  in  September. 

When  the  300,000th  'phone  went  in,  the 
Company  had  more  than  25  million 
dollars  worth  of  projects  scheduled  for 
the  near  future.  Today,  with  full  con¬ 
fidence  in  B.C 's  future  development, 
Conodo's  second  largest  telephone  sys¬ 
tem  looks  torword  to  serving  o  prosperous 
and  growing  populotion. 


7,266 

99.9% 


1.5.2,34 

99.9% 


•32.141 

99.9% 


largest  plank'  of  their  type  on  the '  Domifiion  Bridge  they  saw  a  huge 
continent.  furnace  or  oven  into  which  two 


•^rio  . . 

2..59n 

4., 5.5  4 

7.5,3% 

S.007 

18,167 

126,9% 

•Although  both  engased  in  heavy 

1%  hvdratilir  . 

99.9% 

86,7  2- 

99  9% 

97.6% 

industry  the  two  plant.'  have  few 

itoha  . 

1:16 

739 

73.6% 

1.426 

2.696 

89.1  % 

points  of  .similarity  Dominion 

2;  hvdraulic  . . . 

Pn.!5^'e. 

97.0% 

99.7% 

99.927 

Bridge  is  primarily  engaged  in 

satchewan  . 

2.5.5 

388 

.52. 1  % 

.516 

1,074 

108.1% 

heavy  steel  fabrication  while  Dom- 

•  %■  hvdraulic  . 

3.5.62L 

28.8% 

67.6% 

.50.6% 

inion  Ensinooring  principally 

pria  . 

1.53 

431 

181.9% 

2.51 

1,146 

.3.56.6% 

concprnrri  Avith  thr  pi'orluction  of 

.2r  hvdraulic  . . 

47.1  2r 

48,2% 

57,5'';- 

66.2% 

heavv  precision  machinery. 

.ish  Columbia  and  Yukon  ... 

762 

1.494 

96.1% 

1.998 

4  667 

1.33.6% 

1  The  delegates  were  particularly 

2-  hvdraulic  . 

99  327 

98.0% 

99..5'- 

97..5% 

intcre.sled  in  the  many  items  of 

fit  with  ease. 


If  i.'  the  large.'t 
■’  furnace  in  Can- 


i  Canada’s  largest  vertical  honng 
mill,  and  a  multiple  drilling  ma¬ 
chine  which  drills  80  holes  fhiniigh 
stainless  steel  in  a  single  opera- 


I  ’J'.  BRITISH  COLUMBIA 
^  TELEPHONE  COMPANY 


ada  .  ,  . 

%  hydraulic  . 

'  Not  then  a  part  of  Canada. 


81.786 

96.3% 


NOTE:  Data  of  installed  generating  capacity  are  all-inclusive.  Central  Electric  Stations  produce 


1$.  Canado  Power 

Southern  Canada  Power  Co.  Ltd..! 
an  affiliate  of  Power  Corp.  of 


In  1.9.51  Central  Stations  generated  -57  billion  kwh. 


ELECTRIC  GENERATING  CAPACITY  IN  CANADA 

©»•  “Ml  bent*  #f  •ork  OfOftbetf  «r  veVor  n*  •r>e  O*  •bM 


t  of  the  power  used  in  Canada  but  generating  plants  operated  by  various  industries  to  produce  elec-  Canada  Ltd.,  supplies  directly,  or  ^ 
ity  for  their  own  exclusive  use  are  important.  In  1.9.51  Central  Stations  generated  -57  billion  kwh,  through  subsidiaries  over  69.000: 
others  generated  6''2  billion  kwh.  i  customers  in  municipalities  and; 

- -  “  -  districts  in  Southern  Quebec,  situ- 

—  .  I  ■—  - -  -  - -  ■  -■  —  —  -..■■11  I  ated  between  the  St.  Lawrence; 

ELECTRIC  GENERATING  CAPACITY  IN  CANADA  )  ,  River  and  the  international  boun-i 

dary  line.  Also  maintains  a  chain 

T«t»(  -•rofiT  "«it  hr  24  retail  stores  for  the  sale  of 

,  0,  _ -  i»c..  >1  -o-t  »iOT.»<  »  ».<->  .»>  ¥  -of  ■><1  tin- _ _ _  -electrical  equipment. 

rta  r~  ■  Company  has  a  total  of  6  power : 

0  •  •  *  •  «  Ositri*  8  c  plants  with  an  aggregate  installed 

,4,  to4-o%^9  4%T;7i^  capacit.y  of  .58.9,50  h.p.  and  owns 

[  ■  i _ LI _ _ _ 1 .  L - 1 - 1  undeveloped  power  sites  with  an 

_ _ _  _ - - -  estimated  capacity  of  133,250  h.p. 

•90  I - 26  9%  f90%]  16. %  During  the  19.52-53  fiscal  vearj 

- - -  ^  company  served  2.3.30  more  custo- 

U™ - 1  '  I — TIT  mers  than  in  previou.s  year,  total 

•*1  iSBiy _ 47  1% _ 9  being  69. .54.5,  .A  record  power  pro- 

duction  of  494,428.920  k.w.h.  in  year, 

- -  I— - Vo  a  j-  a  was  585.080  k.w.h.  in  excess  of  pre- 

IS _ ‘IS! _ vious  year's  figure  of  473.843.840 

;  k.w.h.  .  , 


1  4  f  i  «  8  c 

74  0% - f  g  4%'|'l0'5iife 


-  :_  -2a  5«7o - 


5  3%  46  5% 


^  “  42  2  %  ~  I _ 7  _  40  6;%  . 

■EkI*  1 4  97-1  4,>2'''.  ) . . .  32  4%  ■  ~ 


Sf.  Maurice  Power  Corp.  I 

•St.  Maurice  Power  Corporation 
j  owns  a  water-power  site  and  hy-| 
dro-clectric  plant  at  La  Tuque,  on  ! 
the  St.  Maurice  River,  in  the 
Province  of  Quebec.  ^Undcr  an 
agreement,  extending  to  Nov.  1. 
1970,  The  Shawinigan  'Water  and 
Power  Co.  has  undertaken  to  oper¬ 
ate  the  development  at  the  expense 
of  the  corporation,  as  part  of  thej 
Shawinigan  h.vdro-electric  system 
on  the  St.  Maurice  River. 


Tallis  would  he  an  impossihir  hiirdrn  for  a  hoineisiff  —  hut 
modern  restaurants  considet  it  all  in  a  day's  work. 

The  men  in  thatjie  of  the  ^lant  kitchens  nhich  serve  restau¬ 
rants.  hotels,  tacrory  talerenas,  hospitals  and  institutions  in 
Southwestern  Ontario  use  gas  for  cooking. 

I  hev  know  they  get  so  much  better  results  with  flexible, 
dependable  gas. 

\i’'h(rntr  frinj  is  finest,  ynu  U  find  it  (miked  utth  CAS. 


UNION 


Union(iASc 


)N^|A(-2L-OMPANY 

OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM,  ONTARIO 


DOMINION  BUILDS  THE  MACHINES 
FOR  A  GREATER  CANADA 


THE  FINANCIAL  TIMES.  NOVEMBER  fi.  10.53 


I  In  1947,  the  company  entered  the 
I  leased  wire  service  field  providing 
■teletype  service  to  industries.  In- 
terchanRcd  toll  traffic  is  carried 
|on  with  The  Bell  Telephone  Co.  of 
Canada,  the  New  Brunswick  Tele¬ 
phone  C’o.  and  other  connective 
systems. 

.■\  wholly-owned  subsidiary,  Th" 
Gulf  St  l.awrenee  Telephone  ('o. 
l,td.  .operates  a  telephone  and 
telegraph  system  alone  the  north 
shore  of  the  SI.  I.awrence  from  l.a 
Malbaie  to  l.abrador.  as  well  as  a 
telephone  .system  in  Gaspe-North, 
In  co-operation  with  Canadian! 
Pacific  Telearaphs.  also  operate!: 
a  direct  prirfer  telegraph  service 
between  Montreal  and  Baie  Co-. 


foi  all  additional  power.  This 
tract  was  entered  into  in  192 
a  period  of  20  years,  and  ren 
Jan.  9,  194.1,  tor  10  years, 
which  the  contract  is  to  be  e 
iinlc.ss  cancclle 


mean. 

Employees  in  the  serv'ice  of  the 
corporation  at  Dec.  .71,  19,41,  num¬ 
bered  .il7  persons. 


PUBLIC  UTILITY  FINANCIAL  RECORD 


(All  money  fisurcs  in  S'OOns) 


Lower  SK  Lawrence 

I.ower  St.  Gawrence  Power  Co. 
develops  hydro-electric  power  at 
Grand  Metis  Falls.  Que.,  nhich  it 
distributes  to  the  to'vn  of  Rimoii- 
ski  and  Rl  other  communities  in 
ihe  vicinity,  embracinc  a  popiila- 
lion  of  over  Ifi.l.OOO.  Power  is  sup¬ 
plied  in  hulk  to  the  town  of  Camp- 
bellton.  New  Brunswick,  under  a 
eonlract  whereby  the  town  receives 
power  up  to  2,400  h.p..  payinc  $40.- 
nnO  for  the  first  l.lOf)  h.p  or  any 
smaller  amount  and  $2.4  per  h.p. 


annual  basis 
either  party  on  fi  months’  not 
The  area  served  extends  130 
along  the  south  shore  of  th 
Lawrence  and  a  distance  of  94 
up  the  Matapedia  Valley, 
municipalities  are  al.so  servei 
the  Temiscouata  Valley  by  a 
filiated  company. 


"«  Return  Return  Gross 
On  Equity  On  Capital  Plant 


Orprer. 

Reserves 


Net 

Profit 


(  apital 
Stock 


Surplus  A-  Ctilily 
Reserves  Revenues 


fiinried 

Debt 


Company 


ELECTRIC  UTILITIES 


B.C  Electric  —  See  pc  Pc '  e-  '  Unlity  Hplciin:  Companie. 


$  ,4S,P99  $  9.284 

54,220  8.576 

45,649  7,917 

56.436  7  4.74 

29.479  6825 


17, non 

11,000 


From  Engineering  Design  to  Installed  Unit 


Canadian  Utih’ie; 


fi  Sio 


1  tl.to.7 
1 14.2.40 
14,7.0,47 
I  42.10fi 
1,77,0.7,7 


1  I  fi92 
11,429 

I. 7.192 
12.P2.7 

I I. 4.4 1 


Gatineau  Pa-ver 


70,790 

28.291 


Great  Lakes  Fo' 


13.6,72 


iouna! 


36,857 
34  248 


19  069 
8  671 
6,838 


30.920 


6  497 


fi  001 


1  oil 


.74  65 


I34.9S9 


44  727 


.dend 


In  the  power,  mining,  pulp  and  paper,  and  general 
manufacturing  industries  of  Canada,  the  records  of 
ser\’ice  of  Dominion  Machines  hear  witness  to  their 
unequalled  quality,  workmanship  and  performance, 

YOU  CAN  DiPEND  ON  DOMINION 


UTILITY  HOLDING  COMPANIES 


Feir  rlpfaileH  infnrmptinn  nn  nominion  P',rtjhn<»pnnc  4 
rnmpIotF  farilitir.s  for  the  preieliirtiein  of  all  t.yppa  of 
mdu.stnal  erjiiipenent.  write  to  p  f).  Box  220,  Montreal, 
and  a.sk  for  General  Bulletin  HPI. 


COMPANY  LIMITED 


MONTBIAl  •  TORONTO  -  WINNIPEG  •  VANCOUVER 


GA.5  UTILITIES 


SERVICE 


This  company  plays  an  important 
and  continuing  role  by  supplying  good 
electric  service  to  almost  half  of  the 
electric  customers  in  Nova  Scotia,  a 
province  with  a  balanced  economy  .  .  . 
whose  people  ore  self-sufficient  ond 
thrifty... who,  under  the  free  enterprise 
system,  hove  had  the  opportunity  to 
moke  free  use  of  their  savings,  skills  and 
abilities,  and  to  make  profit  therefrom. 


7  90,4 
10,n:.4 
9  672 


TELEPHOWI  COMPAMIIS 


No*  Abplica'i 


1 6-4.771 
t. 4 1, 9.79 

1.79.99.7 
128.497 

1 17.90.7 


'.2.917 
2  976 


■  6  99- 
t?.9fi7 
12  972 


lfi.9S1 

14.494 

14,830 


NOVA  SCOTIA  LIGHT  AND  POWER  COMPANY,  LIMITED 

and  Subsidiary  Companies 


Halifax 


Nova  Scotia 


4,17? 
4,71? 
1  19! 
«  .7  647 

5,391 


16  571 


15 


there's  a  messazc  here 

for  the  fiten 

who  If  IK  industry 


I  hrsr  i  w^^itrrw  lirrl-(lri\ rn  *'*1'  3  mnfnr  (o  riin  a. 

ii(»l)hv  s;n\ — ihcv'rc  nil  one  lo  ns.  W'c  make  cadi  of  tlicrn 
as  well  as  we  know  how — and  lliat  s  prcx  isdv  as  wt  II  as  si.xly 
^'ea!■s  e\|)ei  ienee  in  (lesi^iiiii^  and  inanniactnnng  e\ery 
kind  of  ele(  Ineal  ecinipiiK  iil  has  tanji,hl  ns. 

ddie  cApenenee  and  niannhu  Innii^  hu  ihiies  nl  ('^madian  Ceiicial 
I'lediie  are  readilv  a\aihihle  lo  ve// — howcMr  hiji;  or  ltowe\cr 
small  \'onr  electneal  j^rohleni.  Many  Inins  ha\e  found  that 
il  pays  them  handsomelx’  to  conla(  (  ns  for  ott  their 
eleetnccd  e(|nipmenl  needs,  d  luy  ha\e  disc  ox  (red  the  reason 
w  Iw  this  (dinpany  is  toda\  (uinada's  larj^jesl  elec  trical, 
mannrac  tnrer  and  w  hy  it  has  sik  ceeded  in  mamlannn':^  ihis 
hyidctship  in  spite  ol  consi.nitK  slillenin^  compelilion: 
die  simple  eonihmation  ol  forward  thnikiiij^,  lair  p(,)heics 
and  "ood  scrx  ice. 

i^ioxe  this  lor  yonrself.  when  orderm;:;  elec  trical  C(|nl[)iiiciif:, 
hy  eonractin^  the  iic\ncst  ol  onr  nation-wide  sxstcni  of 
sales  and  eny;nieerni^  offices.  A jtjuDdl ns  Division^ 

Jlrofl  2I'J  knigShcft  West,  Joronfo. 


iMfc  f'i>AAtJ.41.  li.ntt/8.  >UVb.ViUbK  (>,  1953 


owing  Hydro  Power  in  British  Columbia  Puts 
m  Basis  Under  Continued  Industrial  Development 


I  vploprnpnl.<;  pf  srral  masniiudf. 
ionrp  pnpuUtinn  and  indii.'tvy 
growth  brein  In  warrant  .'iich  in- 
itallatinn.c. 

At  Irasl  ynmr  of  thr  va.'=t  pov^'or 
potrntial.«  availabir  in  tho  Yukon, 
and  now  bring  partly  drvrloprd. 


trhp  va.-ft  water  re.'^niircrs  of  Rriti.'^h  rohimbia,  capable R''''^twood,  on  Vancouver  Grand  Canyon  and  about  two-  now  bring  partly  developed. 

•  „  .  .  1  i  •  I  I  i  •!!  i  i  1  Island,  the  company  ha.s  now  in  thirds  of  thr  in  mile  tunnel  j,p  irgarderi  a.s  possible  tie- 

Mstainins:  hydro  electric  developments  with  a  total  P  therr'through  the  Coastal  Range  have  thr  power  development 

jt.ial  second  only  to  that  of  Qnoboc,  continue  prradually  are  an  cstimatod  fino.noo  h.p.  in  the  now  been  completed.  Thi5  devel-  pj-ocross  in  British  Columbia. 

*  turned  to  increasing:  use.  company’s  power  sites  as  yet  unde-  opment  will  make  electric  powerj  great  Yukon-B.C.  develop- 

i  Klectricity  for  indll.strial  develofiment.  for  the  vrowinv  'doped.  available  not  only  for  the  Alum-  planned  by  Ventures  Ltd. 

ond  It*  ’  I  *•  n  e  •l"hn  Hart  Development  inium  opeiatioti  at  Kitimat  but  3,,^)  piobi-sher  Ltd,  in  connection 

1*1  and  metropolitan  area  .s  population.s  a.s  well  as  for  J^e  expanding  mining  and.^.;,h  the  new  minln.  and  metal- 

4  „  1  •  -r  4-  ■  1  •  i  1  i  11  1  The  British  Columbia  Power  C^om-  e  /s  --  w  .in  me  new  mining  ano  meiai 

}  preadintr  rural  civill.sation  in  the  hinterland  valleys  has  .....  .  •  indu.strial  development  in  the  area.  1,, .1  iriU.wtiies  oeielooed  in 

.  .  mission  .since  its  organization  in  194.1  ^  juigitai  iinui.-u  i< .  otitiopm  in 

F  n  a  risinjf  curx'e  for  some  years  now  and  the  end  of  the  1,3..  developed  many  .sources  of  "here  important  ba.se  metal  dl.s-  the  Yukon  i.s  expected  to  be  un- 

[jiopment  is  not  tiy  any  means  in  .sivht.  Ihvdro  power  and  continue.s  iu  ^'O'O'ies  have  been  made  in  the  dertaken  in  easy  .stage.s.  The  size 

f  _  .  .  i  .  ,  .  .  _  past  18  months.  .u.,  nnHnrtaLma  moi-  ho  oclim. 


indll.strial  development  in  the  area, 
where  important  ba.se  metal  dis- 


I  Roth  nrivate  nnd  o-nvornmont  ovvnozl  iitilitios!  uro  male  'j^leadv  program  of  expansion  and.P®'^  ***  month.'.  .  'rie  unaeriaKing  may  oe  e.siim- 

»  horn  private  and  pox  eminent  owned  lltllltie.s  aie  Another  major  in.staliauon  ^ted  from  the  fact  that  the  in- 

;  heir  impre.ssivc  contribution  to  the  power  prowth  which  commi.s.sion\s forward  on  the  Pend,„3„pd  capacity  ultimately  will  be 

r  pone  hand  in  hand  xvith  the  growth  of  diversified  developments  i.s  the  John  Hart  plant  4.3n0,0f)n  h.p.,  although  initial  de- 

’  utry.  |at  the  Campbell  River  on  Vancou-'^'"’"®^  *  developing  ^  ^clopments  would,  of  cour.se,  be 

vcr.sed  by  three  distinct* - Iver  I.sland  to  which  two  new  units!*^*;  ..10,000  h.p.  in  two  equal  ,rnail.  .Xbnut  2.i,000  h.p  will  be 

:  lain  rangc.s,  all  getting  a  sub- .  tiall.v  during  the  next  few  years,  were  added  earl.v  this  .year  to  bring  j ^  total  potential  of  420.  available  by  mid-19,i.X  while  .i40,- 

j.  3I  .share  of  precipitation,  Ihc.Tho.-e  on  Vancouver  l.sjand  inn  the  the  total  to  168.000  h.p.  The  Clow-  *'1’'  ftflfl  ft  P-  expected  to  be  in.'talled 

(  lee  is,  of  course,  ideally  Jordan  and  Gnldslream)  have  been  horn  Falls  plant  is  now  twn-thirds|  .'er\e  pat t icularl.\  the  ^y  19,58  and  1960,  in  two  separate 

f  lo  thr  development  of  W'ater 'developed  to  apprnximatcl.v  their  developed,  with  the  installation  of  giowin^  minin„  operation.  270,000  h.p.  units, 

f  '•  In  the  more  central  arcasTull  capacit.y  although  another  .5.000|two  unil.s  of  4,000  h.p.  each;  the  southcin  B.C.  di.  tiirl.  .  but  The  water.'  employed  in  thL' 

V  the  Bridge  and  Fraser  Rivers,  h.p.  may  be  pn.ssibly  obtained  from  ultimate  capacity  here  is  12,000  h.p.i"  ''*  become  an  important  ad  power  complex  would  be  that  of 

I  ic  south  along  the  Kootenay, .  the  .Iordan  River  if  the  needs  on  the  Small  but  important  plants  are  ccneial  available ,  ^tjjo  Lake  near  the  Taku  River 

j  tbia  and  Pend  D'Oreillc  river  island  .should  warrant  it.  'now  being  planned  for  the  Kokish  ff-'ct'v e.'  in  an  aica  which  ^od  relativel.v  clo.'p  to  Skagwa.v, 

,ns  and  the  northern  we.st- |  The  bulk  of  the  mainland  develop- ^  River  on  Vancouver  I.sland.  and  for  |  Jl’^'otPa?' shoAage.^  lies  largely  in 

areas  along  the  Nekacho ;  mpnt  yet  to  come  in  is  the  Bridge! 'h‘'  Spillimacheen  in  the  mining  development  will  be  ready  ' 

i.  major  installations  arc  now  Rivrr  district.  Here  the  total  power  district  near  Golden.  The  latter  complet  on  of  between  the  t'Ao  com-  | 

}  completed.  Most  of  them  are  idcveloped  now  amouts  to  186,000  h.p.  plant  will  be  an  important  , (he  balant'e  of  potential  power  province  of  B  C.  and 

le  of  expansion  and  long'fi'om  an  estimated  capacitv  of  about  to  the  power  reserves  available  fori  i  j  .  u  „  1  j  Atnerican  interests, 

i-  ^  ~  expected  to  be  earned  out  within  <  ,  .  » 

•,  develonment  nlans  have  been  620,000  h.D.  the  growing  lead  mining  industry  ..  .  .  To  a  great  extent  of  eourse  1h  s 


}  eompleted.  Most  of  them  are  idcveloped  now  amouts  to  186,000  h.p.  plant  will  be  an  important  ,  the  balant'e  of  potential  power  is 


le  of  expansion  and  long'fiom  an  estimated  capacity  of  about  to  the  power  reserves  available  fori 


expected  to  be  carried  out  within 


s  development  plans  have  been  620,000  h.p.  the  growing  lead  mining  industry  ,,  ,  ,  lo  a  great  extent  of  eourse  1h  s 

,  '  f  vu  next  tew  years.  i  power  development  depends  on 

.1  up  for  mo.st  of  these  j  The  company's  plans  for  the  im-  '-f  the  aiea.  On  the  Kootenay  River,  the  com-  further  developments  in  the  metal 

‘  mediate  future  are  about  as  follows.  Rural  electrification  is  one  of  the  pa„y  operates  four  plants  with  a  mining  industries  and  thus  ultim- 

^e  are  the  major  developments:  The  No.  4  unit  mentioned  above  will  important  functions  of  the  commi.s-;,,,, a,  in.^tallcd  capacity  of  about  ately  An  metal  markets,  in  view 
^Jft  Bridge  River  Output  make  this  plant  the  biggest  single  sion  in  B.C.  and  the  continued  h.p,  and  a  fifth  plant  of  f,f  this  fact  the  dates  p-ojected  as 

British  Coiumbia  Kieetrir  in  western  Canada  growth  of  both  rural  and  .small, fip.nOO  h.p.  is  operated  on  thr  same  terminal  dales  for  power  in-taila- 

Aanv  has  put  into  operation  its  248.000  h.p.  Its  urban  communities  in  the  pa.st  five|eiver  by  West  Kootenay  Power  &:,,ions  are  somewhat  conjectural,  at 

vach  Lake  Power  hou.sr  in  the  has  been  largely  due  to  the|ijght  Co.  The  Kootenay  operations  the  present  time. 


.Iwack  area  where  a  single  unit; 
4OOO  h.p.  unit  started  turning, 
t  11  months  ago.  The  great, 
(0  River  development,  on  whose  ' 


F’uither  use  of  the  Bridge  River  commi.ssion's  activities  in  this  re-  yei-vc  both  the  .Trail  works  and 


power  station  will  be  obtained  hy , 
the  Seton  and  Cavnosh  creek  dc- 
volopmont5  147  feel  below  the  main 


The  Krniano  f>rvclopmrnt 

About  one-fifth  of  the  potential 


the  Kimberly  mininj:  operations' Telephone  Co. 
which  arc  connected  by  an  ftfi  mile  ,  \  ^ 

.  .  .  u  •  1  j  Avalon  Telephone  Co.  Ltd.,  owns 

tran.smission  line,  which  include.s;  ,  '  .  , 

,  ,!and  operates  thr  entire  telephone 
the  famous  two  mile  un.^iipportcri  j  •  <^t  r  h  •  Vfiri 


)5ion  the  company  has  been  ,  *  '  power  available  on  the  I^ckacho  *  .  ‘system  in  St.  John’.s  N’fld.,  and 

,  ,  ,  plant  where  another  58.500  h.p.  will  4*  .  j  *  r, i.  span  acros.>  the  Kootenav  Lake.  j-  ^  j  .  .  i  ' 

r  jnp  for  a  number  of  year.*?  now. :  i  .  n  i  River,  estimated  at  2.000.000  h.p.,  *  "  surrounding  district,  known  as  the 

ling  further  expanded  by  the  Tf'’  >•'  hf'dC  developed.  Aluminum  H"ce  Undeveloped  Rcsoiirees  Avalon  Peninsula,  and  i.s  rxtend- 

^on  of  a  fourth  unit  of  62.000  leady  b,\  eail.\  summer  of  19.5.5.  company  of  Canada,  in  connection  Vast  and  as  yet  unrcqiiired  ing  its  facilities  to  the  C7rand  Falls 
which  will  be  ready  for  opera-  The  .Seton  Creek  project  will  costiwith  its  now  smelting  works  at 'power  resources  are  awaiting  de-  area. 

'  in  the  summer  of  19.54.  more  than  S8  million-s  and  will  be  Kitimat,  is  respon.'^ible  for  this  pro-  velopment  in  the  northern  half  of  Telephone  exchange.:  are  located 

■  Bridge  River  waters  will  be  integrated  into  the  general  |jp^(  which  will  turn  out  an  initial,  the  province,  north  of  the  Trans  principal  points,  mclud- 

I'd  to  a  greater  extent  than  River  development.  It  is  420.600  h.p.  Quick  progre.ss  has : Continental  railway  to  Prince:*''^  Topsail.  Holyiood.  Biigus. 

1  to  hy  the  increase  in  storage  I'^'e^’tod  close  to  Lillooel.  B.C.  on  the  heen  made  and  produrtion  is  ex-  Rupert.  The  centra!  plateau  and  l o' i, 

•;  I,.,,  1  a  c  1  z-  I  .  iGrace,  Carbonear,  Bell  I.sland. 

ities  behind  the  Lajoie  dam  mainiann.  Beton  creek  ap-  peeled  tn  be  underway  early  in  the  two  main  mountain  ranges  >n  Argcntia.  Stephenville  Crossing 

4,1  is  now  being  raised.  pears  to  hai’o  a  total  capacity  of  19,44.  [this  area  are  cut  by  substantial  j  and  Port  aux  Basques  Territor.v 

•  company's  mainland  opera-  '^brmi  120.000  h.p.  .Storage  of  water  has  begun  hr-  rivers  with  a  steep  gradient  which  1^^ 

I  '  ■  more  than  14.1.000  wnh  19.096  lele- 

^arr  expected  to  grow  sub.'-lan-  Including  the  16,000  h  p.  steam  hind  the  huge  Kennev  dam  at  I  will  lend  themsel\-es  to  hydro  de-  pj^^^pj.  m,?tallrd  at  Dec.  .51.  19.50. 


Quebec  Power  Co.  tt-ao.:portafior,  facilities. 

The  company  operates  in  1.3 

Quebec  Power  Company  owns 

and  operates  h.vdm  electrie  genera-  counties,  and  serves  156  muniei- 
ting  plants,  a  gas  plant  and  a  palitirs.  Thr  district  seri'cd  on  the 
street  autnhus  system,  proidding  North  .Shore  is  praetiraljy  all  the 


and  transportation  faeiltties,  vnix  from  Sf.  Augustin  tn  St.  Sim- 

The  company  operates  in  13  con,  a  distance  of  about  100  miles, 
counties,  and  serves  156  muniei-  the  South  Shore,  the  dLstrict 

J  ,  •  .  _ ,v,„  .'••erved  is  12,5  miles  long,  extending 

palitirs.  Tnr  district  seri'cd  on  the 

»  11  ,  11  tv,  from  Chadierc  to  Riviere-du-Loup. 


the  city  of  Quebec  and  district  popula'rd  area  in  the  counlirs  of  Population  served  is  apprnxir 
with  elertrie  light  and  power,  gas  Quebre,  Montmorency  and  Charle- ,  ately  360.00,9. 


opment  will  make  electric  powerj  great  Yukon-B.C.  develop- 

available  not  only  for  the  Alum-  meet  planned  b.v  Ventures  Ltd. 
inium  operation  at  Kitimat  but  anj  Frobisher  Ltd,  in  connection 
also  for  the  expanding  mining  and  mining  and  metal¬ 


lurgical  industries  nevelopod  in 
the  Yukon  is  expected  to  be  un- 


Industry  In  Western  Quebec 

Your  plant  can  enjoy  the  many  natural  advantages 
of  this  area. 

This  wide  spread  territory  offers  a  variety  of  prime 
sites  for  the  location  of  industry  in  built-in  areas, 
suburban  districts  and  wide  open  spaces' 

Gatineau  Power's  system  of  high  tension  and  distri¬ 
bution  lines,  interconnected  with  that  of  Hydro- 
Quebec,  extends  throughefut  this  richly  endowed 
section  of  the  Province  of  Quebec. 

i 

For  full  information  and  assistance  write; 


INDUSTRIAL  DEPARTMENT 


OTTAWA 


mm 

CANADA 


Even  if  you’re  not  in  the  market  for  a  generator  today* 


APPARATUS  DIVISION 

CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 

Canada's  Oldest  and  Largest  Lleelrical  AltmmJacFarer 
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Growth  of  Power  Development  in  Ai 
Provinces  Points  to  Economic  Revival 


l«ith  rnmpanies  in  Canada  h 
total  dpvelopmrnts  of  ((60,407 
and  imdp\’plopod  sitps  capah 
74n.nn  h.p.  additional. 

Thp  pnginporinK  and  mai 
mpnt  divi.sion  of  thp  rompan 
vp.stigatp.a  and  .'siirvpy.s  pro 
•and  con.stiuct.e  and  managp.s  d 
npmpnt.',  on  bPhalf  of  plipnl.cl 
iiih.«idiai'.v  pompanio.s. 


graph  ."jprvicps  arp  also  oppratpd. 

Dirertl.v  or  through  'othpr  -s.vs- 
tpni.'.  ponnpption.a  arp  now  avail- 
ablP  to  about  100  ovpr.spas  poun- 
trips. 

ThP  company  had  approximatPly 
1..5,i0.000  dial  tplcphonc.s  in  oppi- 
ation  at  thp  pnd  of  1952.  rpprp.spnt- 
ing  79.5'';.  of  total  company  .station."!. 


is  a  holding  organization  with  in- 
vpstmpnts  in  companies  which  own 
tplpphonp  systems  in  British  Col¬ 
umbia.  ihr  Dominican  Republic  and 
the  Philippine  Islands,  all  form¬ 
erly  owned  by  National  Tplpphonp 
fi  Telpgraph  Corporation. 

Company,  through  subsidiaries, 
controls  oxer  256.100  telephone  sta¬ 
tions  together  with  long  distance, 
toll  and  wireless  circuits,  and 
serves  a  population  of  over  .1,- 


Power  Corp.  of  Con. 

Power  Corporation  of  Canada 
Ltd.  is  a  utility  holding,  manage 
ment  and  engineering  company,  in¬ 
terested  in  the  development  of 
hydro-electric  companlps  through¬ 
out  Canada.  The  company  also  has 
other  substantial  inxestment.s.  Con¬ 
trols  and  or  is  closely  a.s.sociated 


I'liP  water  powers  of  New  Bnm,<!wick  and  Nova  Scotia, 
althoiijrh  .«niall  in  compari.^on  with  the  resource.*?  of  other 
province.*?,  constitute  a  valuable  .<?ource  of  power;  both  prov¬ 
inces  ha\e  numeroui?  river.*?  upon  which  moderate  power 
development.*?  may  be  made  within  economic  tran.<tmis.'?ion 
di.<!tance  of  the  principal  citie.*?  and  towns;  other  .sites  are 
advanta,ireou.<?ly  .'?ituated  for  the  utilization  of  timber  and 
mineral  re.*?ource.<?.  The.se  province.s  also  are  favoured  with: 
abundant  indiprenoii.s  coal  .*?upplie.«.  In  Prince  Edward  Is¬ 
land,  there  are  no  large  .<!troams  and  con.<?equently  water¬ 
power  .site*?  are  limited  in  .'?ize  to  tho.se  used  for  small  mills. 

Owing  tn  lack  of  siream-flow<. - 

data.  New  foundland's  important  (ipcade  is  expected  to  be  boosted 
water-power  resources  ha\e  been  no  less  2.50.000  HP  at  the  current 
onl.v  tentatixely  evaluated.  On  the  ^ate  of  expansion  and  seiwice  rc- 
Island,  xx  hile  the  rivers  are  short,  quirements. 

topograph.v  and  run-off  conditions  Over  in  Nova  Scotia,  the  NS., 
are  faxourahle  to  poxver  develop-  Power  Commission  has  an  installed 
ment;  in  Labrador,  the  Hamilton  capacit.v  of  also  about  1.50,000  HP  i 
River  has  a  high  power-potential,  to  xvhich  additions  are  being  made: 
Considerable  development  has  taken  from  time  to  time.  One  of  the  major! 
place  on  the  Island,  the  larger  pew  developments  of  the  Commis- 
dexllopmcnts  having  been  made  to  jjon  is  the  expansion  of  the  Tren-  ■ 
the  pulp-and-paper  industry,  ton  plant  to  which  20,000  KW 
New  Brunsxvick,  the  N  B.  capacity  will  be  added  by  the  be- 
Poxver  Commission  supplies  most  of  ginning  of  19,5.5.  .-V  5,000  HP  dcvcl- 
the  electric 
proxince  .fn 

of  steam  and  hydro  generating  sta¬ 
tions.  Some  .52.500  HP  have  been 


FOR  230  COMMUNITIES  AND  4,000  FARMS 
IN  ALBERTA 


serve 


The  Bell  Telephone  Co. 

The  Bell  Telephone  Company  of 
Canada  owns  and  operates  the 
most  important  telephone  system 
in  the  provinces  of  Ontario  and 
Quebec  which  comprise  an  area  of 


energy 


The  Role  of  the  United  States 
World  Trade 


n,j.,.',;pt  '  rountrir  =  .  For  thi.=  reason,  statts-  lion  81.  mi, linn  xx-orth  of  goods  and 
.p  p,_epn‘ia'  to  tho  cor.-  tics  showing  .sub.stantial  increases  exported  toe  tidy  sum  of  a  shad* 
tinned  .=trcngt;n  of  the  free  world,  in  trade  dollars  ox-er  prex-ious  years'  over  1.5  billion  In  19.52.  he  cut  his 
but  healths-  a’-d  increased  partici-  value  are  apt  to  be  misleading  as  imports  slightly  to  10  billion  77.5 
pation  in  this  'nuytttg  and  selling  the  present  price  lex'cl  on  .some  nuilion  and  inerca.-ed  hr-  export.- 

bx-  the  United  States  is  *ne  most  eom.modities  is  sex’eral  times  higher  to  1-5  billior.  164  million, 
important  factor.  We.  as  Canadians,  than  the  corresponding  level  xxhich  •> 

are  the  closest  and  best  reig'n'oor  -.'as  in  effect  prior  to  the  last  '.xar.  These  di.-p-oporf ionate  figures 
of  the  United  Sta-es  and  r  hax  e  On  the  whole,  hoxx-ever.  trade  be-  -'bo-.v  that  the  mighty  United  States 
more  than  just  a  selfish  intere.^t  :n  tween  all  eountrie.s  of  the  free  enjoyed  a  relative  surplus  of  ex- 

xx  atching  how  the  U.S.  ■>  i  1  imple-  xx  orld  has  expanded  considerably  pnrts  ox-er  imports  of  roughly 

ment  the  slogan  of  -Tradr.  not  in  the  last  decade  and  it  is  to  be  billion  doiIars  a  year.  It  i.s  this 

Aid.’’  hoped  that  Canada,  as  xxell  as  other  btige  surplus  that  is  ea-ising  all 

General  F.i-enhower  has  been  rountries,  will  adopt  .sound  con-  "'brr  countries  extreme  concern 

president  for  exactly  in  months  stru<-tix-e  policies  which  xvill  per-  C’^tnadian  Manufacturers 

toriav.  He  horn,.-!;,-  belirxes  that  a  „iit  a  continuation  of  tinis  trend.  .^■'*ociation  'oelieve  -  and  1  fhi.nk 
high  Irx-e!  of  international  trade  is  -,pt  us  look  for  a  brief  momen*  C'?';*- 

of  pa.samount  importance,  but  the  ^t  the  total  volume  of  foreign  trade  adian.s  and  manv  other  countries 

authority  to  order  such  a  sta-e  of  parried  on  bv  the  three  leading  '''''''  ^ 

affairs  is  not  -ec.-ted  in  the  chief  eountrie.s.  the  U.S..  the  United  King-  tbe  lead  in  opening  up 

executive.  He  can  opine  one  ihing  riom  and  Canaria,  in  the  1951  and  "tarbets  to  imported  good.s.  .Such 

O-  the  other,  but,  in  the  last  anaiy-  ,9.^2  periods,  Ineidentaliv.  all  the 

ai.s.  the  laxx-s  of  hh--  country  are  the  next  re-nove  their  ounta  and 

of  sr.i  ih^  Senate  •  .  •  i_  »  j  exc-har^se  rr.<tr:rtinn!:  nn  imports 

V  ,  ui .  .-njiciLt.  or  so  nave  been  conx’crten 

I  rc2!Tt  to  sav  that  US  lej'i.'int.oii  •  .  t*c-  _»  i»  /  *  ^  PibU.'hed  fia  ire.'  bv  the  I.VS.  Dr- 

•  I  dollHic  for  ea.'^e  of  com- 

^^’hich  \vo‘jlcI  <^r'aD!e  ‘-iher  eoun-  partment  of  Commerce  for  IDol 

par:.«on. 

tne^  to  thfir  2of.d.'--  mo;e  fiee-  t  m-t  a-  j  •  .  ^  o  u  n-  >ho'.v  :hat  import.®  con.«..«lin2  of 

In  IRoI.  Canada  impoiTed  3  billion 

!v  ;n  the  A.Tierican  domc.'‘tic  ma:-  r-ex  -.»•  ,  ,,  •  j  mantifactured  foodstuff.®  and  other 

,  million  dollar*;  worm  of 

krt  :,®  .®TiI.  far  from  a  faet.  ,  ,  „  ,  fjni.®hfd  nian:ifact,ure.®  amounted  to, 

and  exported  3  billion  <66  million  ,  .  .  ,  .  i 

The  r/..®ennovvcr  sovernrnrnt  *.\a'  ,  .  ,  ,  onlv  2f).P  oereent  of  the  tola!  vaiue! 

,  ,  ,  .  ,  worth.  La.-t  vear.  she  imported  4  ^  •.  ! 

only  able  to  extend  the  J;fe  of  the  .  of  20od.®  imported  into  that  coun- 

.  ,  er,  .  nillion  118  million  worth  and  ex-  .  ^  . 

Reciprocal  Trade  Asreement.®  Act  .  ,  trv.  In  comnari.^on.  Canadas  im- 

,  ported  4  billion  4o2  million  worth.  ,  .  ,  .  -  .  ■ 

intil  sTiine,  19o4.  bv  nmdsins  that  port®  of  miannfartured  good.®  for  the, 

,  ,,  1  ou  will  nnte  that  Canada  wa.s  . 

t  would  not  j-educc  anv  tariff.®  .»  ,  ,  ,  -  ,  same  rear  (‘on.®i.®ted  of  7.t  4  per-, 

,  ,  aole  to  Keep  her  trade  in  a  rela-  ...  I 

■jurinc  that  pe::od.  •  ,  ,  ,  cert  of  the  total  \alue  of  import®. 

,,  ,  ,  tive  balance  between  imports  and  .  .  , 

Hi2h  hope.®  weiT  held  o;.t  that  .  ^  cfintend  that  the  IT.S.  tariff  ha.® 

,  ^  exports  in  IH.ol  and  l!)o2.  Thi.®  wa.® 

he  Customs  Simp  :fication  Act  of  .  ...  .  .  u  .  beer,  built  up  u-ith  t'vn  obiect.®  in 

a  healthv  cnndition.  but  (  anada  .® 

95.5  would  simplifv  U.S.  rusioms  mind:  first,  to  import  free  of  duty, 

irsctice.s  snd  p-oceriure.s.  b'lt  tne  ^  or  si  verv  low  rates  of  diitv,  the' 

.US,  Senate  deleted  the  most  im-  anaemia.  In  the  first  five  """''’nfl**  «nd  fini.shed  pro., 

lortant  provisions  of  thus  Act.  These  ^^lonths  of  this  year,  our  unfavour- 

irovtsions  were  the  ones  dealing  balance  of  trade  with  the  Pf<''b  ice  her-elf.  or  nroduees  in  --rry 

nth  the  elimination  of  the  foreign  (;ni.f.ri  Slate.--  totalled  .288  million  o-  aotity:  and.  seronri.  to 


The  Pi'ovince  of  New  Brunswick  is  on  the  threshold 
of  a  new  and  prosperous  economic  era. 


Chridda’.?  fifroatp.?!  ha.?p  mptal  Hi.iscnvpry  Incatprl  in  the 
Rafhnr.st,  arpa  of  thp  Province  linked  with  a 
hydroelertric  Potential  of  almo.st  1,000,000  hor.ise  power 
offer.8  an  impellinK  invitation  for  indii.'?trial  expan.^ion. 
Thi.s  year  the  larjrest  annual  increa.se  in  pfeneratina:  • 
capacity  in  New  Rriin.«wick'.s  hi.story  .ioine<l  the 
f‘onimi.'!,sion'.s  prid  .sy.stem  —  a  new  Hydro  Development 
on  the  Tobiqiie  river  and  an  exlen.sion  to  its  .steam 
plant  facilitie.s  ha.s  added  .sub.etantially  to  the  Provincial 
sreneratinpf  .sy.stem. 


It  will  pay  .you  to  investigate  New  Brunswick’s  new 
glowing  possibilities. 


THE  XEW  BRLMS^lirii  ELErTRII  PO%VEB  nmMiSSiOS 


KREDERirTON,  N.B, 


('.  HEDI.EV  FORRE.S 
Vice-Chairman 
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panr  'Th»  last  nam^d  company 
1?  pr*s(*ntly  b#ing  wound  up' 

ThP  company  also  owns  wholly 
or  partially  various  manufar.turinf 
enterprises,  which  make  use  of 
power  generated  at  the  company'* 
plants,  and  is  engaged  in  retail 
as  well  as  the  wholesale  distrihii- 
tion  of  pou-er.  together  with  its 
controlled  subsidiary.  Quebec  Pow¬ 
er  Com  pans-. 


Coal  Holds  Its  Own  with  Hydro  on  Prairies 
As  Rural  Electrification  Continues  to  Grow 


devolves  upon  the  committees  of  The  company  owns  M';,  of  the 

capital  stock  of  Quebec  Power 
the  exchanges  in  supervising  tra-  Company.  of  the  capital  stock 

ding  and  the  general  business  con-  of  St.  Maurice  Power  Corp.:  about 
duct  of  members  both  as  regards  of  the  co^mmon  stock  of  South- 

,  rin  Canadfl  Powrr  Co.;  and  a 

the  enforcement  of  the  provisions  jn,prest  in  Union  Inveslors  Utd 
of  the  Securities'  Act  and  the  Kx-  which  owns  a  majority  of  the 
change's  own  rules.  The.se  duties  Securities 

Limited,  which,  in  turn,  controls  ^ 

are  taken  very  .seriously.  Montreal  Tramways  Company  and  I!’’’'  compa 

The  stockbroker  who  is  a  mem-  The  Canadian  Light  A-  Power  Com-  per  capita  in  1311 
her  of  a  recognized  exchange  is 
not  a  mere  money  grabber  at  any 
cost.  F,\en  if  he  wanted  to  be  a 
"low  wretch  "  as  Samuel  .tohnson 
termed  him 
being  so  bt 


power  development  is  expected  to 
be  under  the  .sponsorship  of  .Sas¬ 
katchewan  Power  Corporation. 
F.xpansinn  in  Alberta 
Alberta's  major  hydro  .sources 
are  created  in  the  nochhern  part  of 
the  pros’ince  in  so  far  largely  un¬ 
settled  arca.s.  and  are  almos  totally 
.Major  h.ydro  instal- 
thb  lations  are  on  the  Bow  River  and 
its  tributaries  and  are  the  main 
sources  of  power  for  the  Calgar.v 
Power  .system  which  siipplie.s  most 
of  .southern  Alberta  w-ith  electri¬ 
city. 

Following  the  verv  siib.stantiai 
development  of  new  sites  after  the 
da.st  war.  Calgary  Power  has  plan- 
'  ned  for  further  expansion  and  now 
is  engaged  in  the  construction  of 
a  new  unit  in  its  Gha«t  plant,  on 
the  Row  River  w'hich  will  have  a 
capacity  of  .tn.ODfl  HP.  This  will  be 
capable  of  turning  out  22.00nHP. 
by  I  n.i.i 

Minot  developments  are  under¬ 
way  by  Northern  Utilities  on  the 
Hart  River,  where  LISO  HP  will  be 
in.stallcd  near  McLennan  and  1.300 
HP  will  be  added  In  the  A.stora 
plants  capcaiyl  near  .Ta.spcr.  Steam 
plant  derriopment  is  substantial  in 
the  province  A  new  7..Vin  KW 
plant  has  been  built  at  Drumheller 
and  Edmonton  has  completed  a 
.to.ono  KW  plant  while  at  Medicin 
Hat  another  ."lO.OOn  KW  has  been 
provided  as  a  result  of  the  lfl.'i2- 
.T1  construction  program. 

Northland  Utilities,  operating  in 
the  northern  part  of  .Alberta  has  a 
wide-spread  system  ^f  steam  gen¬ 
erating  and  power  transmission 
facilities  and  is  engaged  in  provid¬ 
ing  for  steadily  increasing  rural 
electrification  thioughoiit  the  Peace 
Ri\er  and  other  northern  districts. 
The  company  has  entered  the  nat¬ 
ural  gas  distributing  field  to  a 
sustantial  degree,  now  being  active 
in  Dawson  Creek  and  Fairv'iew 
with  supplies  coming  from  th* 
very  large  Peace  Riser  gas  fields 
within  the  Westcoast  Transmission ' 
system 

There  has  hern  a  steady  increase 
of  po'ver  sales  throiighout  .Alberta 
with  all  companies  sharing  in  the 
groM’th  as  a  result  of  the  proi*ince 


.Mihniijrh  hyrlfo  powp  rprowfih  on  fhe  prairir.A  rontiniio? 

In  hr  nvpr.charinwed  by  thn  mnrp  .^poctarular  Hpvpinpmpnl 
Df  allprnativp  priprjry  .cotirpps, — oil  and  natural  pa.'t  —  a 
rood  hackloo  of  h.vdrn  powpr  and  of  .stpam  plant  plpc.tririty 
i.'5  maintainpd;  and,  in  fact,  i.s  bpintr  rxpandpd. 

Manitoba  ha.n  tho  larrPkt  watrr  rp.«ourcps  of  thp  thrpp 
prairip  provincp.'s  with  a)  Ipa.st  thrpp  .siib.stantiai  ypar-roiind  undeveloped 
river  flow.s  available  for  development,  the  Churchill 
Winnipeg  and  the  Nelson  rivers. 

Most  of  the  Manitoba  develop--;- - : - 

,.  ,,,.  I  in  many  .separate  areas  ei-er  since 

ment.s  are  on  the  Winnipeg  ru’er.l  •  ^ 

-  I  .u  .  ,'the  end  of  the  war  in  13411  and  sub- 

«  hose  energy  supplies  the  citv  of 

,,,  ,  ,  slanlial  progress  on  this  field  is 

Winnipeg;  a  number  of  commun-. 

...  .  ...  one  of  the  most  outstanding  achiev- 

ities  within  easv  transmi.ssion  di-, 

j  ,  .u  ements  of  the  provincial  govern- 

stance.s;  and  a  large  segment  of  the. 

rural  eleclrificalion  areas  stead- 

,,  ,  ,  .u  .  steam  In  Saskatchewan 

tty  being  added  to  the  transmi.ssion 

.  .  ,  ,  r.  In  Sa.skalchewan,  only  one  hydro 

sj'siem  of  the  Manitoba  Power 

.installation  is  in  effect  ion  the 
I  nmmissmn.  i 

..  ,  ,  Churchill  River  near  the  Manitoba 

.At  least  .3Rfl  municipalities  are 

,  .  j  u  .u  iborderi;  the  rest  of  the  electric 

being  served  by  the  Commission, 

,  ,  . . power  consumed  in  the  province  is 

not  counting  some  .7.-i,n0fl  individiiaL 

,  ,  ,  ,  ,  produced  in  steam  thermal  plants 

farms  which  have  been  electrified  ,  .  . . 

energised  bv  coal  of  which  fuel  the 
In  recent  years  ,  , 

province  has  a  plentiful  supply. 

The  main  power  con.suming  cen-  ■  ,  , 

,  ,  ,,,  j  ,,  The  total  capacity  of  the.se 

tie  i.s.  of  course,  Winnipeg  and  the.pi^n^^  by  the  .Saskatche- 

«id.ioining.  increasingly  industrial-  Pnwer  Corp.  la  government 

ised  municipalities.  owned  iiliiityi  now  totals  well  over 

The  m.ajor  development  has  beenij^pnon  ^W  with  t-he.  mo.st  recent 

fhai  at  Pine  Fall.s.  on  /hf  >oweT  additions  having  been  2.yoon  KW  at 
Winnipeg  river  where  114.000  HP  ^  r,  • 

,  .  j  Saskatoon,  10,000  KW  at  Prince  Al- 

are  being  produced  in  six  units  ■,  ,  .  , 

,  ,  bert  and  1.8.10  KW  at  Unity,  Sask 

The  final  two  units  have  now  been  .  .  ,  ,  . 

iiij  .  .,'At  least  another  70.000  KW  is  being 

installed  whfle  construction  l«  wed'  ,  ,  ,  ,  , 

.  j  .  -.V  r-  1,  .added  between  no  wand  I3.i7.  with 

underway  at  the  McArthur  Falls.' ready  by  lO.ifi  at  Este- 

by  flnot.bpr  RO.OOO  HP  vnn  and  .^0.000  KW  rrady  ai  Saska- 

«  >1I  be  added  to  t.he  province.^  pnw-  toon  by  1957. 

,  In  this  pro\’inre  loo.  rural  r!er- 

PT  ^upplie.« 

,  ,  ,  ,  ,  tnfiration  is  a  maior  and  ronfin-' 

In  tne  .southern  part  of  the  prov- 

^  .  nous  effort  and  .substantial  pro2rr.s.5 

Inre,  renterina  around  Brandon. 

.  .  nas  been  again  been  made  during 

tbs-  r  ornmission  i.s  planning  a  .steam  date 

plant  uilh  a  raparity  of  BO.OOOKW  With  elrctriciiy  eon.'umrr.s  now 
for  completion  in  I3.ifi.  counting  close  to  100,000  and  with 

The  .Seven  Sisters  plant  of  Win-  natural  gas  becoming  available  in 

to  a  great 

ahniit  a  year  ago  is  now  a  full.v  many  communities,  the  energy  si- 
integrsled  six  unit  operation  and  lualion  in  .Saskatchewan  is  improv- 
aerves  the  Winnipeg  area  primarily  ing  steadily  and  Is  beginning  to 
In  Winnipeg  itself,  the  city  owned  leave  its  mark  on  industrial  diver- 
Hi'dro  company  has  expanded  Us  .sification  throughout  the  province, 
steam  facilities  by  adding  40.000  Expansion  of  pnwer  use  north- ^ 

KW  to  output  in  two  units,  one  ward  is  being  planned  to  an  in- 
of  L^.OOO  and  one  of  23.000  KW.  I  creasing  extent  The  heavy  gain  in: 

A  major  development  has  beer,  mining  activities  in  the  northern 
completed  by  Sherritt  Gm-rior,  uranium  fields  and  the  estahlish- 
Mines  "'here  7,000  HP  are  being  meni  of  a  number  of  producing 
produced  at  a  Laurie  River  plant  units  appear  nn\,'  to  he  followed 
for  the  mining  operations  at  Lynn  ny  the  development  of  an  integral- 
Lake  Con.struction  has  slarled  at  a  eri  woodpulp  indii.siry  some  30 
second  site  which  is  expected  to  miles  north  of  Prinee  .Albert,  ac¬ 
he  eompleted  by  13.i3  eording  to  an  announcement  by 

.A.=  tde  from  the  steadil.v  expand-  the  proi-inrial  government.  The 
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and  the  keepmg  of  offic-al  and  Showlnigon  W.  &  P. 

readilj'  acce.asible  records.  ...  „ 

The  Shawinigan  Water  and  Po,, . 

In  conclii.sion  f  wish  to  point  to  tr  Company  a  holding  and  opeiat- 
,  ,  .  ,  ,  .  ,  .  ,  ing  company  owns  or  controls 

an  elementary  fact,  which  is  on'y  ,^,rough  stock  ownership  or  through 
too  frequently  overlooked  in  dis-  contracts  with  affiliated  com- 
ciissions  of  stock  exchange  mat-  panies,  water  powers  and  hyriro- 
fcrs.  The  .stock  exchange's  primarv  Tuwer  in  the  province  of 

^  ‘  Quebec  aggregating  about  2  6  mil- 

fiinrtion  is  to  provide  a  free  and  ijpp  ^.p.  in  capacity.  The  company 
open  market  where  buyers  and  or  its  sub.sidiarics  produce  and  dis- 
.sellers  of  stocks  and  bonds  can  Uibutc  electric  power,  gas  and 
,  .  ,  ,  ,  ,  _.  chemicals  and  operate  railway, 

meet  through  member  brokers.  The  tramway  and  bus  s.vstcms.  A  total 

exchange  i.s  a  nnn-ninfit  making  of  330  towns,  villages  and  munici- 

organization  and  its  operation  and  Politics  was  directly  .served  by  the 
,  ,  ,  ,  ,  ,  companv  in  1332.  and  customers 

upkeep  IS  borne  by  dues  from  the  numbered  186.2.33  The.se 

members.  The  operations  of  the  Ogiires  do  not  include  communities 

exchange  are  alvvavs  open  for  in-  electric  and  gas  cusiomers 

,  ,  ,  .  ..  served  hv  Quebec  Power  Companv 

.spection  by  the  public  during  the  „  controlled  by  the  mm- 

session.  M'hen  you  are  in  Montreal,  party. 

we  will  be  glad  to  have  you  pav  a  Gross  revenue  from  power  sales 
visit  to  the  exchanges  ■  where  aj'  Heriveri  mainly  from  salves  nf 

largf»  blorK.c  of  tr>  .T4  in- 

member  of  the  staff  of  our  Public  Hustpial  consumers  and  3  oiher 
Relations  Department  will  he  distributoi-s  of  electricity, 

plea.sed  to  explain  the  methods  of  The  various  properties  of  the 

company  are  operated  under  long 
operation  to  you.  -py,,,  aggregate  of 

I  have  .sketched  for  voii  the  He- I  developed  power  owned 
,  .  /  .u  ,  ,  rompanv  is  1,340.200  h  p. 

vriopment  of  lh»  stork  evchange.  37, non  h.p 

partiriilarly  In  lecen*  years  and  1  ,(,-||rtion  to  he  com 


Engravers  &  Prinlers 


Others  liccn.sed  under  Ihe  act 
could  he  called  ‘‘.stock  and  bond 
dealers'  nr  some  si.rilar  anpela- 
tinn  that  would  indicate  to  Ihe 
public  the  hu.siness  that  they 
were  doing.  The  term  "Investment 
Dealer”  might  well  he.  confined  to 
members  of  the  Inv-estmenl  Dealers' 
.Association  which  maintains  an  au¬ 
dit  .system,  employs  a  consulting 
auditor  and  has  other  defini*c  rules 
and  regulations  governing  Ihe  con¬ 
duct  nf  its  members. 


BANK  NOTES 
DEBENTURES 
STOCK  CERTIFICATES 
BONDS  i  STAMPS 


GOVERNMENT  &  INDUSTRY 


Branch  Offices 

MONTREAL  &  TORONTO 


If  some  such  system  nf  classifica¬ 
tion  were  adopted,  the  ini’esfi  ig 
public  would  he  in  a  much  better 
position  of  knowing  the  nature  nf 
the  firm  with  whom  they  are  doing 
business. 

This,  nf  course,  should  .-lol  (ue. 
vent  rhe  ".stockhroker”  fv'-.m  exe¬ 
cuting  orders  as  an  agent  for  hnnos.' 


The  Oriiiinal  Canadian  Campanil 
Fj^tahlished  1 


inrrra.'sin 


mra.ciirfi 


CANADIAN  SHEL  IMPROVEMENT 
LIMITED-ETOBiCOKE  employs  the, 
speed  end  fleilhility  nf  Gas  m  Hie 
prodiicfion  nf  Jet  Plane  parts 
Cnnsumers'  Gas  has  installed  lAfl 
miles  nf  mams  in  the  past  few 
tn  fake  rare  of  t.he  ever-increasiflg 
use  of  gas. 


A  New  Era  in  Stock  Exchange 
Operation 


By  JACQUES  FORGET 

ehnirmon,  Cofiodian  Stnek  Eathongc,  from  on  oddresf  *o  the  Rotory  Clijh,  Quebec  City 


Bamuel  .tohnson  defined  a  stor.k-|  issue  of  'Victory  Bonds  during  ih® 
broker  as  '  a  low  wretch  who  gets  war  altered  this,  as  they  were 
money  by  buying  and  selling  shar®'  mostly  h®ld  by  th®  Canadian  puh- 
m  the  funds,”  That  definition  was  !.c  and  a  lively  trading  .sprang  up 
mad®  in  th®  middle  o  fth®  eight-  in  rhem. 

®enth  century;  in  the  days  nf  Wolfe 
and  Montcalm;  about  ypvrenty  years 
after  rh®  founding  nf  th®  Bank  of 
England  and  th®  London  Slock 
Exchange,  and  some  years  prior 
to  th®  inception  of  the  New  A’ork 
Stock  Exchange  in  1732.  To  many 
the  definition  of  a  broker  a.s  a  low 
wretch  may  still  .cerm  apt.  and  in 
.tom®  cases  it  is. 

fn  Samuel  .lohnsnn't  Hayt.  how¬ 
ever.  stockhroking  was  .-till  in  its 
infanc.v,  and  he  himself  was  more 
of  a  literary  wit  than  an  econo¬ 
mist. 

It  was  with  the  industrial  revolii- 
linn  that  trading  in  stocks  and 
bonds  emerged  as  a  di.'linct  and 
Important  branrh  of  finance.  The 
rapid  expan.'ion  of  oianiifactiiring 
and  commerce  mad.’  possible  by 
the  tran.tition  from  manual  opera- 
iiont  to  machin®  operations,  marie 
It  extremely  difficill  for  single 
persons  or  small  groups  to  under¬ 
take  the  risk  of  financing  industrial 
and  commercial  enterprise.  The 
need  for  a  distribution  of  risk  be¬ 
came  paramount  and  public  stork 
offerings  grew  in  number  and  ma- 
smitiid®. 

fn  Canada  stock  trading  bad  its 
beginnings  in  the  IS4n's.  .At  that 
lime  a  .small  group  of  brokers  in 
.Montreal  used  to  meet  once  a  week 
to  settle  their  orders.  The  Mont¬ 
real  .Stork  Exchange,  as  such,  was 
Incorporated  early  in  1874.  .At  that 
time  there  were  only  48  Issiic.s 
traded  on  the  hoard,  chiefly  the 
aecuritics  nf  hanks,  in.surancc.  na¬ 
vigation  and  railway  companies. 

Today  there  are  over  800  issues 
traded  on  the  Montreal  Slock  F.x- 
rhange  and  the  Canadian  .Stork 
Exchange  One  of  the  first  issues 


the  .Attorney-General  of  the  pro¬ 
vince  wide  powers  of  ini’estiga- 
tion  and  censiir®  as  regards  any 
stockbroker  or  dealer  ;n  securities. 

.Another  vital  change  which  ha.s 
taken  place  in  recent  years  is  the 
inreption  of  minimum  margins 
whirh  are  laid  down  'ny  the  com¬ 
mittees  of  the  exchanges.  Strict 
margin  rules,  which  are  rigidly 
enforced  by  our  Exchanges,  tend 
to  prevent  over-speculation  ano 
.safeguard  the  investor  and  the 
broker  alike. 

The  combination  of  these  two 
factor.s.  the  audit  system  and  the 
margin  rules,  has  put  the  broker¬ 
age  hu.siness  on  a  much  sounder 
footing  than  it  previously  enjoyed, 
at  Ic.ist  as  far  as  members  of  rec¬ 
ognized  sthek  exchanges  arc  con¬ 
cerned.  As  the  act  stands  at  pre¬ 
sent.  however,  anyone  who  secures 
a  registration  may  cmnloy  the  term 
stockbroker,  regardless  of  whether 
he  is  a  member  of  a  recognized 
exchange  or  not. 

It  appears  In  me  that  it  would 
he  useful  if  we  con'd  limit  the 
designation  "storkhroker''  to  those 
brokers  who  are  exchange  mero- 
bers.  It  would  lie  a  further  .step  in 
Ihe  process  of  protecting  the  in- 
vestnr  from  irresponsible  brokers, 
here  today  and  gone  tomorrow.  The 
business  of  brokers  who  are  ex¬ 
change  members  i.s  permanent  in 


grow  together  for 
more  modern  production 


MACLEAN-HUNTER  PUBLISHING  PLANT 
—  NORTH  YORK  is  flnothftr  of  th<?  many 
inriustries  served  by  GAS.  Management  to¬ 
day  IS  ever  alert  tn  obtain  the  most  modern 
techniques  of  beat  application.  They  use  GAS. 


TNE  NEW  PEEK  FREAN  PLANT  IN 
SCARBOROUGH  uses  GAS  in  its  auto¬ 
matic  ovens  for  more  even  temperature 
wntrol.  This  is  another  nf  the  many 
new  modern  plants  in  the  Greater 
Toronto  Area  for  whom  Cnnsumers' 
Gas  has  greatly  increased  its  storage 
And  distribution  taeilities. 


fur  inve.e|nr.<!  and  brokers  alike,  snund;  and  who.  furthermore,  oper- 
repre.sentatives  of  the  provincial  ,atc  under  the  vigilant  eye  nf  the 
government  and  the  governing  com-  exchange  committees,  their  auditors 
mitlee  of  the  Montreal  .Stock  Ex-  and  the  exehange'.s  consulting  aii- 
changc  met  to  discuss  the  question  ditor.  It  i.s  fairly  easy  tn  secure  re- 
of  establishing  a  new  .Securities'  gistralinn  as  a  broker  and.  al- 
Aet.  and  numerous  eonferonees  though  I  am  fully  aware,  that  t'ne 
were  held  in  this  connection.  .As  n  .Attorney  General's  department  has 
re.iiilt  of  these  meetings.  Ihe  Qiie-  wide  powers  to  deal  with  brokers 
bee  goiernmenl.  in  1330.  enacted  who  are  not  exehange  menilv-rs 
the  .Securities'  Frauds  Prevention  and  that  it  exercises  those  pon-rrs. 
Act.  non  known  as  fhe  .Seeiiritios'  eonsidrrahle  damage  may  he  done 
.Act.  '  hofore  action  ran  he  taken  to  pre 

The  art  inaugurated  a  new  era  ''f'"  undesirable  brokers  from  eon- 
in  Ihe  .-leeiirities  business,  and  has  tinning  operations  with  rnnsequent 
demon.sirated  the  feasibility  of  co-  loss  to  iniestors.  Were  we  tn  limit 
operation  between  the  governmen*  *he  application  of  the  term  '.stoek- 
and  the  exchanges.  By  the  act.  broker”  to  exehange  members  th® 
the  stork  exchange  was  made  re-  P"h1ie  could  more  roadily  dtstin- 
spnnsih'e  for  the  carrying  out  ol  C'li'h  between  the  fly-hy-night  va . 
Ihe  audit  system  now  in  force,  nety  of  broker  and  t-hose  »-ho  ar» 
which  requires  l«o  audits  a  year,  memhers  of  responsible  and  perma- 
nne  on  a  nermanent  date,  while  nent  institutions 


Available,  Dependable,  Flexible  GAS  Attracts 
New  Industries  to  Greater  Toronto! 


This  yeor,  Consumers’  Gas  has  produced  the  greatest  volume  of  GAS  in  IH 
entire  104  years  of  service.  Locate  your  plant  in  this  thriving  Greater  Toronto 
Area  where  you  can  be  ossured  of  obtaining  GAS  —  the  fuel  that  iA  to 
peees*ary  in  the  economic  processing  of  ony  product  requiring  heat. 

An  experienced  industrial  representative  con  suggest  how  GAS  can  be  used 
to  advantage  In  your  plant.  For  information  contact — 


Asssst-e 

•.i.e.* 


INOHSfRIAI.  OLrARfMLNI 
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Politics-Ridden  Gas  Industry  Gradually 
Fighting  Its  Way  to  New  High  Position 


You  do  less  fixing 
by  using  Dependable  Quality 


the  U  S.  field's  as  far  as  Niaaara,  a  in  the  same  period  of  1952. 
line  which  the  company  intends  1o^  Natural  gas  sales  on  the  other 
extend  to  the  Toronto  area.  hand  in  the  same  seven  months 

White  this  imported  sas  could  be  totalled  41.9  billion  cubic  feet 
laid  down  considerably  cheaper  in  throuchout  Canada  in  1952  again.st 
Toronto  than  either  that  from  44  5  billion  cubic  feet  in  the  .same 
.Mberta  ivia  the  line  above  men-  period  of  19.5.1.  thus  showing  that  it 
tinned'  political  considerations  ap-  is  sradiially  expandins  to  a  point 
pear  to  be  designed  to  halt  this  where  its  volume  is  three  times 
development,  the  general  foolish-  that  of  the  manufactured,  coal- 
ne.ss  being  carefully  hidden  under  based  gas. 

a  vast  amount  of  flag  waving.  -  --  - 

Both  the  Ontario  and  Ottawa  (Jnion  Gos  of  Con.  I 

governments  appear  to  consider  the  Union  Oas  Co.  of  Canada  Ltd.  I 
Niagara-Toronto  plan  of  Consumers  is  engaged,  both  directly  and  in- 
Gas  as  inimical  to  any  plan  to  directly,  through  subsidiaries,  in' 
bring  .Mberta  gas  to  Ontario,  since  supplying  natural  and  manufac  j 
it  would  relieve  the  pressure  in  tured  gas  to  various  districts  in 
Toronto  for  natural  gas.  'Oiis  is.  of  ''outhwest  portion  of  Ontario, 
course,  a  correct  conclusion,  hut  "  Population  of  more 

there  are  con.siderable  doubts 

.  ,  ^  .  kPts  supplied  bv  the  companv  and, 

throiiahout  the  countrv  about  thj5  .  .......  r  .  ' 

Its  subsidiaries:  include  London.: 
potnt  of  View  .Since  tt  would  re-  Chatham.  Sar- 

quire  that  either  the  country  as  a  Wallaceburg.  Ores- 

whole  subsidise  the  cheap  gas  for  Ridgetown.  Blenheim.  Tilbury.  I 

Ontario,  or  that  the  sellers,  the  de-  Wyoming.  '  A1  v  i  n  s  t  o  n. 

II  iiniuiii.il..  nit-  nui.  11,  velopeis  of  gas  in  .Mberta  should  Thamcsvillc.  Bothwell.  and  num- 
the  u.e.  of  ga.  in  t  is  in  subsidise  the  gas  by  exceptionally  other  municipalities.  ' 

low  prices.  Neither  .Mberta  nor  the  The  system  annually  sells  ap- 
The  glass  'indust  y  is  another  gas  producers  see  any  particular  proximately  9  billion  cubic  feet  of 
large  consumer  of  gas  In  the  huge  reason  for  .subsidising  Ontario's  fuel  natural  and  manufactured  gas.  It 
glass-producing  factory  at  Wallace-  supplies,  and  western  Canada,  par-  controls  over  100  natural  gas  wells 
burg  the  blue  flame  of  gas  is  every,  ticularly  British  Columbia  feel  that  in  Ontario.  The  number  of  active 
where,  out  elsewhere  in  South-  if  subsidised  gas  were  to  go  as  far  meters  at  iVIarch  11.  19.5.t.  totaled 
uesterr  Ontario  smaller  companies  east  as  Ontario,  their  own  chances  81.1fl2.  an  increase  of  1.114  during 
are  using  it  too  to  bend  gla.ss.  of  boosting  industrial  diversifica-  yeai.  I 

manufacture  it  and  grind  it  into  tion  through  the  greater  use  of  na-  I9.i0-.vl.  the  company  pur-i 

,  »  ij  u  •  I  u  „  chased  an  additional  44.949  com- 

.en.-es.  tural  gas  w’ould  be  soriouslv  ham- 

,  mon  shares  of  United  Fuel  Invest- 

The  food  industrv  runs  the  metal  pered.  ,  i  , j 

ments  Ltd.,  increasing  its  holdings 

trades  a  close  second  in  the  varietv  Consumers  Gas  which  for  over  gp  (,5,2  of  the  90,000  common 
of  uses  to  which  gas  is  put.  Here  lOO  years  now  has  supplied  Toronto  shares  outstanding.  The  latter  com- 
the  maior  u.ses  are.  of  course,  cook-  with  manufactured  gas  continues  to  panv.  through  subsidiaries,  sup- 
ing  and  baking.  expand  its  installations  and  ser-  plies  gas  in  the  Hamilton  area. 

vices  as  the  population  and  indus-  - 

tries  of  the  area  continue  to  ex-  Conodion  Utilities 
pa'id.  With  increasingly  high  costs  Canadian  Utilities  is  engaged  in 
of  imported  coal  the  companv  i'  the  generation,  transmission,  dis- 
natural'y  eager  to  provide  a  cheap-  tribution  and  sale  of  electrical 
er  source  of  ga.s.  and  one  which,  energy  for  light,  heat  and  power 
like  natural  ga.s.  has  a  considerable  put'po.^es  in  eastern  and  northern 
higher  BTU  rating. 

areas:  Drumheller.  Vermilion,  and 
The  industry  generally  finds  it-  Prarie.  .Mta.  Combined, 

self  wondering  whv  the  more  nor-  customers  in  all  communities' 
mal  solution  to  the  natural  gas  ,p,...pd  were  a oproximatelv  22. .562, 


VALVES 


Well  integrated  producing  and  trial 
distribution  systems  have  been  ada  s 
built  over  the  years,  and  their  Th 
.aecurilies  are  featured  substantially  i 
in  some  of  the  most  important  in-  consi 
vestment  portfolios.  at  ar 

The  current  fuss  theei  fore  is  not 
about  whether  natural  gas  is  worth 
all  the  attention  it  is  getting:  it  is  Me 
primarily  about  who  should  get  are  : 
prior  access  to  the  great  additional  ning 
reserves  which  are  now  being  de-  •' 
yeloped  as  one  of  western  Canada's  L 
chief  assets.  tl 

Tnat  some  of  the  arguments  cur-  ■'*' 
rently  raised  make  little  .sense  is 
quite  beside  the  point,  since  thev 
have  been  adopted  by  those  who 
have  it  in  their  power,  or  think 
they  do.  to  make  the  country  like 
their  decisions. 

The  main  argument  now  raging  is 
n-hethcr  Ontario  is  a  priori  en¬ 
titled  to  .Mberta  gas  even  to  the 
extent  that  .5meriran  gas  must  be 
kept  out  of  Ontario  lest  the  need 
for  western  gas  he  reduced  by  its 
inflow.  The  arguments  which,  on’y 
with  a  little  less  noise,  aie  raging 
in  the  United  .ivtates  pretend  to  deal 
with  the  question  as  to  who  is 
entitled  to  take  .Mberta  ga=  to  the 
northwestern  Un'ted  States. 

The  matter  has  'neen  illustrated 
by  some  strange  statements,  in¬ 
cluding  the  one  that  the  'vest  coast 
ought  not  to  botne;  »'oout  .Aiberta 
gas.  that  natura’  gas  lends  itself 
to  a  "patriotic  poliev  '  and  that  cost 
of  transmi.ssion  is  appa’'ently  no 
ohieet  since  someboriv  is  bound  to 
subsidise  it. 

Nattiral  gas.  ‘he  chmf  re.-erve  of 
nhich  lies  in  .Mhei-ta  mav  there¬ 
fore  he  unmarketable  at  th*  pres¬ 
ent  time  for  lack  of  a  polic.v;  it 
certainly  cannot  be  said  that  na¬ 
tural  gas  has  not  had  all  the  pub¬ 
licity  to  which  it  is  undoubtedly  jp; 
entitled, 

Moxllv  from  .Mberta 

Natura.  ga.s  proouc’ior.  ,s  carried  r,p 
on  in  Nets-  Brunswick.  Onta  io  ga 


...That’s  why 
more  Crane  Valves 
are  used 

than  any  other  make! 


lETTEIt  PERFORMING  DIAPHRAGM  VALVES 


Separate  Hisc,  and  diaphragm  desifpi  dis> 
tinfpiishes  these  Crane  Valves  from  all 
similar  packless  Ivpes.  Li(e  of  diaphragm 
IS  multiplied  because  it's  used  onlv  to 
seal  ibe  bonnet — not  lor  seatine.  The 
1  separate  disc  seals  the  valve,  eliminating; 

wear  and  tear  on  the  diaphrajpn. 
Increased  flow  eapacilv  .  .  .  reduced 
flow  resistance  .  .  .  ti"hter  seating  .  .  . 
lower  iort|ue  and  fewer  turns  to  operate 
.  ,  .  are  tvpical  added  features  of  Crane 
Diaphragm  X'alves.  Wherever  you  U5« 
them,  voii  can  be  sure  of  outstanding 
performances. 

■  .‘such  belter  quality  and  greater  depend* 

I  ability  mark  Crane  valves  and  fittings  of 

I  everv  Ivpe-  and  a.^sure  the  lowe.st 
ultimate  cost. 

IIMITEB 

Oeeerol  Ott'C*:  1  170  Benver  Hull  Irtuar*.  Monirent 

i-sttae  r.9 


Ne.  IBIS  Oiaphraam 
Valwn^lron  Bady, 
N«epr«na  linad 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


CRANE 


NATION. WIDI  tlKVICI  THROUGH  gRANCHIS,  WHOKSAIERS  aad 


1,400,000  Horsepower 

serving  greater  Montreal 


Sa.s  situatmn  is  of  eour.se  in  fact 
that  reseri'e.s  continue  to  increase 
appreciably  fa.ster  than  require- 
ments,  which  however  have  ai.so 
shown  a  su'ostantial  gain  in  recent 
years,  as  indu.strial  dwer.sification 
on  the  prairies  and  in  .Moerta  ha.s 
marie  rapid  stride.s. 

Hc'-e  are  the  estimated  pioduct'on 
figiire.s  for  the  fn,:r  p'oducing 
provinces  for  1952  and  19.51.  in  1009 
fiihic  feet. 

.Mberta  19.52  19.51 

Turner  Valley  .  2R.49fi.000  .10.592.000 
Viking  Kin.-ella  I7.19fi.00O  I9.29fi.000 
Pakowki  Lake  R. 103,000  nil 
Leriue  Woodb'd  7.5.52.000  .5.379.0f)0 
-Tumping  Pound  7.134.000  4.41.5  000 

Medicine  Hat  1.623.000  1.567.000 

Pedeliff  .  .  1.463,000  !. 752, 000 

Other  field.s  4  309.000  4.36!  000 

Total  ,  79.024  000  69.330.000 

Ontario  7  9i6,OfiO  3.442.000 

Saskatchewan  950  000  360.000 

New  Briinswirk  200  000  143  000 

N'orthw  est 

Territories  2.5. "00  8  000 

The  table  dues  net  reflect  the 
two  ma.ior  natural  gas  fields  which 
are  eur’ently  capped,  the  Pincher 
Creek  field  in  .Mberta  and  the 
Peace  Rii’cr  f-elris  on  'noth  sides  nf 
the  British  Cnlumbia  and  .Mberta 
hnroer. 

Held  for  f'lilnre 

While  a  great  manv  new  gas 
field.s  have  been  discovered  in 
Alberta  during  19.51  few  of  these 
have  been  added  to  current  pro¬ 
ductive  eaparitips,  mo.st  of  them 
being  held  for  future  development 
when  the  export  market.s  will  fin¬ 
ally  heeome  available. 

In  the  meantime,  iievei  t ne ,e.-s 
the  use  of  natural  gas  is  expanding 
throughout  the  areas  in  which  it  i.s 
»  vailable. 

Union  Ga.s  Company  of  Canada 
Ltd,  whn.se  local  gas  re.scrve.s  have 
ahown  a  tendency  to  decline  in  re¬ 
rent  years  now  once  again  has  a 
completely  ample  source.  Not  only 
ha.s  the  company  under  it'  1944 
rnntraet  with  .American  .supplier.s 
been  able  to  replinish  its  leseive.s 
annuall.v  during  the  .Apiil  to  Octo¬ 
ber  period,  but  recent  drilling  in 
many  new’  area.s  of  .southern  On¬ 
tario  ha.s  added  materially  to  the 
local  re.servp.s.  During  1951.  three 
new  major  producing  sources  have 
been  found  and  a  number  of  in¬ 
dependent  rompanies  hai'c  ai.so 
been  surce.s.sfiil  in  adding  to  the 
production  potential  of  the  area. 


Foremo.st  for  Canadian  Natural 
■vestern  and  -ne  Kinsella.  Viking 
and  T.educ  field.'  for  .Northwestern. 

The  grow  ing  ind  i.stria i isation  in 
'noth  the  Calga.v  and  Edmonton 
areas  provide  a  backlog  for  .steadily 
expanding  .sales  a'.ri  the  companies' 
expanding  facilities  in  tiiin  pio. 
vide  O’le  of  the  chief  attraction.s 
■A’nith  have  accounted  for  the  siib- 
.stantial  population  and  industry 
increa.-'e  in  central  .Mberta. 

Capital  expenditures  for  both 
the.se  companies  during  the  current 
vear  have  accounted  for  well  over 
.56  million.s.  primarily  in  additional 
tran.smis.sion  facilities. 

While  the  new  maior  fields  on 
which  future  expor’s  of  gas  -.vil!  b® 
based  are  held  in  reserve,  at  least 
.some  of  them  lend  them.selve.s  ad- 
mirablv  for  fiituie  tie-ins  with  the 
exi.sting  disti  i'ontion  facilities, 
should  local  and  pro\’in<  e  -.l  ide  ex- 
pa  n.sion  of  ga.c  con.sumplion  'warrant 
such  a  deveiop.ment. 

Both  companies  are  controlled  by 
Inieinational  Utilities  I.td,  la-hich 
cotTipanv  is  also  greatly  interested 
in  the  We.stern  Pipelines  Co.  which 
plans  to  build  a  pipe  line  from  .Al¬ 
berta  to  Winnipeg  and  car-v  na¬ 
tural  gas  to  the  midw-e.stern  Uoi'ed 
.States  a.s  well,  once  the  proper  per- 
m  t.s  have  been  issued  for  that 
purpo.se. 

Oevelnping  in  .Saskatehe wan 

Natural  Gas  in  .Sa.skatche-'an  i' 
developing  at  a  fair  rate  and  i.s 
gradually  being  made  available  to 
a  number  of  enmmiinitie.s.  During 
1951.  the  city  of  .Sa.skainon  has  been 
connected  to  gas  a.-'  a  further  aid 
to  the  de.sired  mdustr.ali.sation 
which  is  making  fair  progre.'S  in 
that  city. 

One  of  tnc  bigge.st  adriitioris  to 
natural  gas  facilities  in  Canada  i.s 
expected  to  get  und'i'way  next  vear 
a.s  doii'ots  about  We.stcoast  Tran.s- 
m.ssjon  s  permit  to  take  ga.s  to  the 
northwe.stern  United  .Slates  are 
gradually  disappearing. 

Thi.s  -will  arid  the  main  interior 
valley.s  and  the  heavy  cnnsiimmg 
area  of  the  lo','’ei'  B  C,  mainland  to 
the  ga.s  using  area.'  in  Canada  and 
will  also  provide  a  major  boo.st  to 
the  continued  expan.sion  of  the  de¬ 
veloping  gas  industries  in  .Arnerta 
and  nortn western  BC 

While  the  .5100  million  pipe  line 
planned  for  eastern  Canaria  is  still 
highly  oroblemat teal  .since  it  ’wniild 
requite  heavy  .sub.'idisation  both  a.' 


World  Output  Mounts,  as  Oil 
Thirst  Grows 


The  Canadian  oil  o.itpiit  is  still  an  insignificant  1.1®*  of  the  world's 
total.  While  the  19.52  volume  w’as  about  one  third  greater  tnan  in 
1951  and  while  it  w  as  represented  an^important  forward  step  in  Canaria  s 
position  of  the  crude  oil  indiistrie.s  of  the  world,  the  increa.se  in  output 
ha.s  heen  topped  'unstantiaily  by  the  increase  shown  in  many  other 
ccuntnes, 

is  sno'A-n  in  the  ta'ole  below-: 

.Millions  of 


This 


1052 


Rairpl.' 

1051 


Chanpre 


.North  .\mprica 
U.S..A.  . 

Mexico  . 
Canaria 


South  .America 
k’enezuela 
Colombia 
.Ai'srentina 
Trinidarl 
Peru 

Kcuarlor  . 
Other.®  . 


Hu  rope 

.Au.stria 

We.stern  tkerman.v 
The  Xetherlanrls 
F'rance  .  . 

Other.® 


.MiriHle  Ka.st  and  .Africa 
Saudi  .Arabia  .  . 
Kuwait  .  .  .  . 

Iraq . 

Qatar . 

K^.v-pt . 

Bahrein  .  .  .  .  , 

I  ra  n . 

Other®  . 


.Asia  excludinjr  the  .Middle  Ka®ti 

Indonesia . 

British  Bornea . 

-lapan . 

India . 

New  Guinea . 

Others  . 


Total 

I'.S.S.B  and  Kasfern  Kurope  .  . 
Received  under  lonir-term  contracts 


Grand  Total  4.710.8  4,507.5 
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2.0 
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25.9 

275.4 

205.1 
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140.8 

65.1 

75.7 

25.5 

18.5 

7.0 

16.5 

16.4 

.1 

1 1.0 

11.0 

1 0.0 

126.1 

—  1  16.1 

1.2 

0.7 

.5 

780.1 

720.7 

62.0 

00.  fi 

-  6.4 

.58.5 

57.5 

.8 

2.1 

2.5 

_  2 

1.9 

2.0 

—  .1 

1.7 

1.8 

—  .1 

4.1 

5.6 

110.1 

102.8 

4..558.2 

4,166.2 

582.6 

541.4 

;  412. 

Hydro-Qucbcc's  1  2th  generator  in  its  No.  2  plont  ot  Beouhornois 
will  he  in  operotion  this  yeor,  hnnging  to  26  the  numher  of  generotors 
developing  more  thon  50,000  horsepower  eoch  ond  serving  n 
growing  numhcr  of  homes  ond  industries  in  Greotcr  Montreol. 

Hydro  Quebec  is  building  tor  tomorrow.  It  is  gcneroting  power  thof  will 
creote  jobs  tor  the  workers  ot  Conodo's  tost-growing  metropolis 
and  contribute  to  their  economic  wcitorc. 


Ycur  enqurnes  os  to  rotes,  ovoilohle  loctory  sites,  ood  other  Holo  required,  tf  voti 
eootemplote  estohlishtnQ  o  hronrh  m  the  Provine.e  oi  Oueher,  'auM  he  promptly  ond 
(ully  onswered  ,1  you  w'H  pel  m  touch  with  our  Industriol  Oeportmenl  or  with 
Montreol  Economic  ond  Tourist  Development  Rureou. 


HYDRO-QUEBEC 
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jSdentific  Prognostication  Plays  Key  Role 
i/n  the  Operation  of  the  Telephone  Business 


pxchang^s  »o  that  any  markpd  Hi5- 
creoancips  can  bp  investigated  fur¬ 
ther. 

The  final  view,  as  contained  in 
the  general  planning  forecast,  is 
of  value  to  practically  every  de¬ 
partment  of  the  compan.v  In  plan¬ 
ning  its  program  for  the  coming 
years. 

Many  Other  Types 

Many  other  type,s  of  foreca.sts  are 
also  made  in  the  regular  course  of 
bu.siness  operation.s,  of  course.  These 
include  detailed  considerations  of 
the  outside  wire  and  cable  which 
will  be  needed  in  a  given  exchange, 
fundamental  planning  forecasts  of 
the  likely  development  of  an  ex¬ 
change  over  a  20-year  period,  tele- 
phone  movement  forecast.*,  fore¬ 
casts  of  long  distance  usage,  re¬ 
venue  forecast.*  and  so  on.  In  addi¬ 
tion,  there  are  a  large  number  of 
foreca.st*  required  to  meet  other 
special  needs. 

The  fact  that  the 


ber  of  per.sons  per  household:  gen¬ 
eral  busine.*.*  conditions;  local  econ¬ 
omic  factors  as  measured  by  ex- 
pan.'^ion  or  contraction;  agricultural 
conditions;  labor  problems  and 
building  activity;  public  need  for 
the  service;  and  the  scope  of  ser¬ 
vice  to  be  offered 

The  individual  exchange  forecast 
i.*  made  .iointly  by  the  local  man¬ 
ager  involved  and  a  representative 
of  the  dex'elopment  .staff  group. 

It  i,*  in  dealing  wuth  the  indi¬ 
vidual  exchange  that  the  greatest 
risk  of  error  arises.  This  has  been 
particularly  true  during  the  boom¬ 
ing  post-war  years.  One  of  the  mo.st 
striking  features  of  this  period  has 


'  Thi,*  scientific  attitude  toward*;* - - 

prognosi ication  is  essential  to  sound  the  development  group  is  the  gen- 
management  of  the  telephone  com-  eral  planning  forecast,  prepared 

pany  Even  more  than  most  busi-  annually.  This  provides  manage- 

ne.*ses,  the  Rcll  cannot  afford  to  ment  with  the  official  view  of  re- 

'treat  the  future  lightl.v.  quirements  for  telephone  facilities 

For  one  thing,  cver.v  expansion  o\er  a  five-.vear  period.  Based  on 
^'of  faeilitic.*  means  a  sizeable  cap-  it.  decisions  are  made  as  to  the 
.ital  expenditure,  and  the  mone.v  neec.ssar.v  steps  to  provide  facili- 
[for  this  must  come  from  the  rais-  tics. 

jing  of  new  capital  (rates  for  scr-  Preparation  of  the  forc<’a.st  in- 
fvice  are  designed  to  meet  operat-  \olvcs  the  making  of  individual 
j^,ing  expenses,  depreciation  and  divi-  forecasts  for  each  exchange  in  the; 
dend.s  nnlyi.  The  dangers  in  mush-  company's  Ontario-Qucbec  territory 
room-like  growth  arc  apparent.  and  of  a  general  compan.v  forccas' 
Thus,  keeping  in  mind  the  rate  with  regard  to  certain  factors  such 
at  which  expansion  <an  be  physic-  as  business  conditions  and  popula- 
ally  and  financiall.y  carried  out,  a  lion  growth,  and  then  co-ordinating 
balance  mu.st  be,  struck  among  the  the  two  into  a  reasoned  picture  of 
possible  developments  and  a  prior-  future  demand. 

it.v  s.vsicm  established  In  add  faci-  .\  large  number  of  factor.*  in- 
lilies  where  and  when  they  arr  flucncc  telephone  demand,  and 
ineeded  most.  these  must  all  be  taken  into  con- 

\  Meticulous  Planning  Vl'Cflrd  sideraiion  in  making  the  exchange 

,  ,  fnrrrH5l,'=.  Fundamentally,  new  de- 

r  All  thi>  rrquirf":  mrtiruloiis  and 


STILL  MORE  POWER 
FOR  BUSINESS 
MOVING  TO  B.  C. 


company  still 
has  a  large  waiting  list  for  tele¬ 
phone  service — and  has  had  since 
the  end  of  the  war — is  not  neces- 
saril.v  an  indication  of  poor  fore¬ 
casting  or  inadequate  planning. 
Rather,  It  is  a  reflection  of  the 
tremendous  increase  in  demand  that 
has  occurred  in  these  years  through¬ 
out  the  territory,  both  as  a  result 
of  population  growth  and  busines' 
expansion  and  of  a  higher  tele¬ 
phone  development — V.S  per  cent  of 
the  household*  in  the 


Now  under  construction,  a  fourth  unit  of 
6  2,000  horsepower  capacity  at  the  B.C. 
Electric’s  Bridge  River  plant  will  go  into 
service  in  the  summer  of  19  54.  This  will 
bring  the  capacity  of  the  Company’s  Lower 
Mainland  system  to  667,800  h.p.,  of  which 
447,000  h.p.  has  been  installed  since  1948  in 
a  vast  programme  of  development  to  provido 
plenty  of  essential  electric,  gas  and  transit 
services  to  Canada’s  fastest-growing  area. 


company’s 
territory  now  have  telephones,  com¬ 
pared  to  .S.1  per  cent  in  194.S. 

To  meet  thi.*  huge  demand  the 
company  embarked  on  a  constnie- 
tion  program  that  in 
has  doubled  the 


eight  years 
number  of  tele¬ 
phones  in  service— there  are  more 
than  2,0n0.0(in  now  in'  Ontario  and 
IQuebec — as  well  as  expanding  long 
distance  and  other  services  .sub¬ 
stantially.  .^nd  this  expansion  will 
be  continued  into  the  future  to 
meet  anticipated  demand  to  (he 
extent  of  an  expenditure  for  new 
[Construction  of  SlSP.OOO.OnO  In  IP.iP 
and  1P.S4  alone. 

This  orderly  and  co  -  ordinated 
expansion  would  not  be  possible 
without  sound  planning,  which  in' 
turn  would  not  he  po.ssible  without 
reliable  predictions  —  scientifically 
arrived  at— as  to  future  telephone 
requirements. 


UUimale  capacity  at  tha  iridge  Kiv^r 
cfavpiapment  will  be  10  unifj 
totalling  620,000  h.  p. 


Winnipeg  Area  Is  Having  New 
Boom  in  Industrial  Construction 


itatistics  I  shows  that  in  some  municipalities 
Greater  [the  total  building  permit  value  for 
t  year  S  i  1952  has  alread.v  been  surpassed 
industr.v  with  more  than  two  months  vet  to 
go. 

ouilding  The  following  up-to-the-minute 
I  by  the  chart  compares  totals  to  date  with 
I  o  a  r  d  .  those  for  all  of  19.^2. 


!  CONSTRUCTION  PICTURE  BY  MUNICIPALTIES 

I  (l.aiest  IS.S.I  Flcmes  .Xvallablet 
Permits 
in.is 

.\*.*iniboia  .  S9 

Rrooklands  .  79 

Charleswood  .  Ht 

East  Kildonan  . .  ho 

Eort  Garry  . .  417 

I  North  Kildonan  . .  7:> 

-Bt.  Boniface  . 

•St.  .lame*  .  fiO;! 

St.  Vital  .  .77R 

Transcona  .  14.i 

Tuxedo  .  20 

West  Kildonan  .  227 

^  Winnipeg  .  .’?.,37.’i 

In  appraising  construction  activ-  ^ _ 

ity  this  year  the  Industrial  Develop-  , 
ment  Board  notes  that  industrial  NcXt 
and  commercial  building  has  kept  .  .  , 

pace  with  residential  and  other  MjBCil 
type.*  of  construction.  Unabated  d’- 
sire  by  leading  firms  to  participate  „ 
in  local  expansion  is  forcefully  il-  u*.  h 
lustrated  by  prominent  company  .  ...eek 
names  contained  in  the  following 
lists.  These  are  only  partial,  con-  . 

raining  the  larger  developments  t’c-  real  this 
centl.v  completed,  under  construe- 
tion  or  plans  announced.  'tions 

Manufocturer's  Expansion  .\nnual 

business 

ManiirArriirprs  VrIii«  togethrr 

Christie  Brown  Sr  Co.  I, Id.  $2,000.(100 1*'  P''”'’'' 

D, coast  Products  I.td .  7.VOOfl  ! 

Doininion  Foundry  Co .  l.iD.OOO  t 

Flonunq-Pprtlar  I. Id  .  l.V)i>00  ^ 

.1.  H.  Hochf  A;  Sons  Ltd .  80.000 

Homo  G.i.s  Lid .  80.000 

Impn  lei!  Oil  Limited  .  "50.000 1  A 

Keystone  Fi.sheries  I.td .  Currie  a' 

Master  Textiles  I.imited  ....  200.000  ■j'oronto 

N’orth  Star  Oil  Ltd .  *  I  Simp.son.* 

Pioneer  Klectric  Ltd .  ao.OOO  pf)  co-ch 

.1.  R.  Stephenson  ^  Co .  75,000  fi3nc£*  8n 

Victoria  Leather  .facket  Co.  .  125.000  , Brom 

Western  Gvp.-um  Pi  od  t.®.  Ltd,  75.000  dent  of  tl 

Willson  Stationery  Co.  Ltd.  .  1.70.000  ways.  W? 

\ctr\f'  Chrome  Furniture  Co.  150.000  Members 

Assembly  di  Distribution  .Xpprox*  ^**^.'’* 

Firms  VRliie  ,  Rubber  C 

Canadian  General  Elec.  Co  $  «2.i.(ino  '  man  nf 

Canadian  W'estinphouse  bid  47.1.(1110  Lionel 

Firestonr  Tire  kr  Rubber  Co,  president 

of  Can  Ltd  .10.000  pnmorati 

Gen  Moto  s  Products  of  Can,  1  000  000  ‘ 

Gillis  fir  Warren  t.td  1 10.000  Pf  the  Lf 

Goodyear  Tire  .C-  Rubber  Co,  .McNeill, 

of  C  an,  I.td.  .  400.000  dent  Can 

.lolin  Deere  Plow  Co .  fiOO.OOO  „ 'I’*'"' 

Kraft  Foods  I.td  .  I.Vl.OOO  Relations 

Manitoba  Teleohone  Sy.stem  I.otxi.ooo  Montreal. 

Merchants  Con  olidated  I.td.  ao.OOO  [  id  was 

.\alional  Carbon  I.td . 

RC.4  Victor  Co  I.td .  200.000  :  -y 

jialisbury  House  I.td .  I.iO.flOO  lU'S.  Mor 

Scott  Fruit  Co.  .  fiOO  000  Cape  &  C 

General  Distiibuloi  s  I.td.  ...  I.iO.000  .u-  Innio 


Total  >’aliie 
19S2 

$  1 6.1.000 
I03.6.i0 
.i82,17.1 
1.74,6,900 
2,178.016 
282.800 
6,074.289 
11.650,886 
1.644.730 
.846.047 
289.200 
2.833,980 
19.16.3.000 


A  message 
of  importance 
from  Alberta 
to  Canadian 
Business 


from  F.  A.  BROWNIE /trestWenf 


Conadian  Western  Natural  Gos  Company  Ltd, 
Northwestern  Utilities  Limited 


Alberto's  new  inHustnol  expnnsion  is  pror.reriino  liLe  n 
in  renctinn  .  .  .  rorh  successful  enterprise  sporkinrj  tb# 
in  on  orderly  succession  of  industno!  nch'pvpmenM, 

In  this  accelerated  development  of  primary  and  s«*r- 
ary  industry,  onother  inspiring  chapter  is  bema  writti^o 
the  history  of  our  two  Naturol  Gos  Companies. 
3ugh  sound  plonning  we  have  geared  ourseives  for 
jter  odvancements  by  connect  ng  vast  reserses  of 
ural  Gas  witn  a  contingent  progrom  of  Pipclrnff  con- 


PRGD’JCT10^4  OF  ELECTRIC  POWER  COMPARED  WITH 
PHYSICAL  VOLUME  OF  GROSS  NATIONAL  PRODUCT  1926-1952 


Struction 


We  know  the  Notural  Gos  picture  in 
Alberta  .  .  .  w<*  hove  t'^.  We  momtoir^  the 
closest  possible  co  operation  with  ins'otf 
rnent  conho!  ond  momtoin  o  stoH  of 
engineers  who  ore  oblo  and  ready  to  offrf 
technical  detail  on  every  power  or  heating 
problem  related  to  indiiStry.  We  invite  ypu 
to  know  us  better  and  nensiomt  yourself 
with  the  economif  advantages  o*  N'oturej 
Gos  for  your  p’ont  m  Alberto. 


'AN&DtAN 

r  rpor,' 


PRopi/CT 


Canadian  mannfacturor.s  rm 
ployed  a  record  L27.TJR7  person 
last  vear  as  compared  with  1.258.37: 
in  13*51. 


TELEPHONES 
IN  SERVICE 
B.C.  TELEPHONE  CO. 

Dpc.  31  1030  127,852 

”  1046  174,838 

”  1048  208,437 

”  1050  216.486 

”  10.52  284.047 

Srpl.  1  1053  200.278 


j/i)  Ui  go  ft  y- 


100)  or  P0WER_ 


iy_pE>C  J,926 


PRODUCTION 


ELECTRIC  stations 


^NOEX  ,(1926  *  100)  or  GROSS  NATIONAL*^ 
PPOOUCT  IN  CONSTANT!  195S*59  DOLLARS 


Cfingtont  doMorf  f9 


L; 

□ 

[ 

ri 
1 _ 1 

1 
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Corporate  Giving  Replaces  Private  Philantrophy  As 
Taxes  Eat  Into  Individual  Wealth,  Report  Shows 


rhisp  was  induslrial  consumers  The  nper- 
mber  15,  aling  company  sold  .518.06.3,735 
kwh  of  electric  power  in  19.52,  com- 
ng  of  iis  pared  with  .508,8.53,0,53  kwh  in  1951.* 
1949.  the  While  substantially  all  the  fi.xed 

1  hy  In-  fjipat  Lakes  Power  r 

any,  Lim-  ,  ,  , 

pany  were  aefiuired  hy  the  Cu. 

_  I  ration  on  Dec.  30.  1949,  they  were 
I  immediately  leased  back  to  the 
Company,  which  continues  to  oper- 
orp.  I,td.,  ale  the  itiiblic  utility  system.  The 
supplies  lease  agreement  provides  for  ar 
eat  Lakes,  annual  rental  of  $920,000  for  a 
'd.  hydro-  term  of  21  .years  (sub,ject  to  termi¬ 
te.  Marie,  nation  b.v  the  Corporation  on  3f 
:  area,  in-  days'  notice i  commencing  Decem- 
importnnt  her  30.  1919. 


Saguenoy  Power 

Saguenay  Power  Co.  Ltd.  oper¬ 
ates  for  the  development  and  dis¬ 
tribution  of  power,  one  of  the  larg¬ 
est  hydro-electric  generating  sta¬ 
tions  in  North  America,  known  as 
the  Isle  Maligne  station.  Company, 
through  its  subsidiary,  Saguenay 
Transmission  Company.  Ltd.,  owns 
transmission  lines  which  connect 
its  plant  with  the  chief  industrial 
users  in  the  districts  surrounding 
Lake  St.  .lohn  and  the  Saguenay 
River,  Quebec. 


aratious  are  maK- 1  ppiv  nfl  per  cent  in  that 

blc  contributions;;, imp  f,.pm  $208.1.50,(100  to  S437.172.- 
lore  on  each  occa-  opp  charitable  contributions 

'  doing  so  far  less  of  these  corporations  amounted  to 
they  used  to.  ;  ,  3p  pp,.  pp^t  of  their  net  income  in 
conclusions  to  be  193]  os  compared  to  112  per  cent 
a  stud.v  of  the  j,-,  ,94$ 

just  published  oy  Dealing  with  the  question  of  mul- 
ig  in  Canada."  a  tjplicity  of  appeals — the  way  the 
ii7.at,,in  sponsored  number  of  reque.-t.s  for  funds  for 
ne  hundred  cor-  various  causes  has  increased  so 
reeled  by  a  \ol-  r.ipjdly  in  recent  years — the  book 
of  leading  citi-  shows  that  in  I946  and  878  corpora¬ 
tions  made  12.01I  individual  contri- 
y  is  an  old  Cana-  biitions,  while  in  I9.5I  these  same 
support  of  many  companies  sent  20.801  individual, 
ations  and  of  su-ch  cheques. 

pitals.  educational :  Corporations  were  asked  whetherl 
:c  institutions  de-  they  favored  an  overall  "United 
offerings  rather  Fund"  approach  to  annua!  mainten- 
-s  depends  to  a  ance  appeals  in  ma.ior  cities.  The 
nt  on  the  open  answers  were  435  corporations.  Yes: 


Health  A-  Welfare 

Community  Chest 
Hospitals; 

Capital  Grants 
Other 
Red  Cross 
Salvation  .Army 
Other 


to  find  the  perfect  cigar  for 
every  ocenjion.  House  of  Lords 
cigars  odd  enjoyment  to  work 
or  recreotion,  and  to  relaxation 
afterwards.  They  give  you  un¬ 
excelled  smoking  pleasure  be¬ 
cause  they  ore  made  from  select 
Hovono  filler  ond  the  finest 
wropper  money  can  buy. 


purse  of  Canadian  business.  113  corporations.  No:  220  corpora-  Sub-Totals  -54.6 

The  giving,  therefore,  is  closely  tions.  No  opinion.  Cultural  *  Recreational  15.8 

tied  in  not  only  with  the  geimi  al  Preferred  Colleges  I'niversitics 

stale  of  otisiness  in  the  count.*.  Capital  Grants  7  3 

or  with  tax  levels  applying  to  com-  Continuing  this  que.stion,  the  ex-  Other  6  7 

pany  earnings  It  is  also  tied  in  ecutivc.s  were  asked  about  the  Religious  Organisations  130 

clo.sely  with  the  growing  develop-  e.stablishment  of. review  and  control  .Miseellaneous  2  6 

ment  of  corooration  policy  reflect-  boards  for  maintenance  appeal.s. 
ing  its  approach  to  all  matters  of  with  an  opportunity  to  show  what 
social  and  community  relationships,  type  of  board  they  might  favor 
The  report  .iust  issued,  which  is  .As  for  setting  up  review  and  con- 
really  a  pioneer  report  as  far  as  trol  boards,  407  corporations  \’oted 
Canada  is  concerned,  is  backed  by  Yes;  73  \otcd  No;  and  279  had  No 
the  reports  of  878  corporations  of  Clpinion,  Of  the  corporations  voting 
all  .sizes  and  in  alltypes  of  Indus-  5’cs.  by  far  the  greatest  number 
t;-y,  preferred  to  have  control  boards 

The  purpose  of  the  report  has  under  local  auspices  with  busine.ss- 
heen  to  present  a  complete  picture  m.en  hav  ing  a  strong  voice  in  policy 
of  the  conditions  now  prevailing  in  decisions 

the  "contributions  field"  so  that  The  decision  concerning  the 
fhe  efficiency  may  be  increased  in  corporate  contribution  was  made  by 
future  financing  of  organizations  the  President,  or  some  other  top 
which  administer  philanthropic  officer,  in  83  per  cent  of  the  cor- 
$crvices  under  private  auspices.  porations  surveyed.  In  five  per  cent 
While  the  committee  made  no  of  the  companies  the  decision  was 
recommendations,  it  ;s  naturally  made  by  a  group,  such  as  the  Board 
expected  that  individual  companies  of  Directors  or  a  Contributions  campaign 
will  study  every  ph.isc  of  the  re-  Committee. 

port  as  outlined  in  forrn.  .Among  larger  companies,  careful 

There  IS  in  fact  cnoug.''.  b.ic^giound  planning  of  the  procedure  for  mak- 
material  available  to  enable  cor-  jnQ  charitable  contributions  is  bc- 
porate  gu'ers  to  set  up  efficicn.  coming  the  rule  rather  than  the 
policies  where  t.icy  aie  .-till  lack-  exception,  as  it  was  shown  to  be 
ing.  or  to  com, pare  tncir  policies  with  smalt  companies.  The 

with  others  in  tne.i  o»n  pe  o  b^ok  showed  that  among  smaller 
Industry  or  commun.,.*.  companies  only  one  of  10  provide 

Carry  Increaving  Share  for  contributions  as  a  budget  item. 

Here  are  some  of  me  rcsuits  of  vvhile  for  corporations  as  a  whole, 
fhe  stud.v  which  is  b;-iscd  on  me  ti-,p  figure  was  one  in  three. 

.vears  1946  as  compared  with  1951.  Then,  again,  there  were  border- 
In  the  book  tt.-elf.  the  report  is  |jnc  cases.  .As  one  executive  said: 
broken  down  to  basic  industria.  -'While  we  do  not  actuall.v  set  up 
categories.  But  even  an  outline  o.  ^  budget  for  donations,  we  keep  in 
tbe  results  wi,l  cor.fii'm  tne  trend  rnind  that  it  is  more  or  less  esta- 
^at  has  long  ocen  evident  ..oat  hlished  custom  to  give  donations  to 
Canadian  corpoiations  aie  cair.\ing  ,n(.  extent  of  approximately  five 
an  increasing  ybarc  of  tne  cost  of  jgj^able  profits." 

pe.ilanthropic  inst;.u.,ons  and  that  prim,e  consideration  in  decid- 
rven  iti  the  vent---  o.  n.gn  prospei-  whether  contributions  will  be 
Ly.  such  ms. liti. 10ns  have  had  .o  pp  p,p,  3^^,  certainlv  affect- 

rely  increasing.y  on  Canadian  coi-  ^j^p  contribution,  was 

;m6._.hc_  878  comp;;me.  who  srmi;;;v'‘’^^^^ 

1^326  000  "t.*  '  var“'‘charit'ab;e  continued  to  contribute  to  charity 
causes.  On  tim  aveiage  this  mean;  'vhen  they  suffered  a  loss,  in¬ 
fer  each  comp-mv  14  contribuiions  ^  piofit.  This  in- 

luring  1946.  of  about  $194  each.  hicated  keen  determination  on  the  . 

In  the  1951  calender  year  the.-e  Business  to  taxe  ns  part  in  w.  C 

:ame  878  companies  made  24  dona-  progiess.  s-aram 

ions  averaging  S292  for  a  to;a!  of  Communitv  Responsibility 
i6.079.00n.  /  '  .  W.  P 

These  figures  mean  tha:  in  the  The  sense  of  community  responsi-  Ltd..  ' 
ive  vcais“  these  878  corpo-ation--  oiln.'’  was  the  mam  reason  for  mak-  Gram 
ocreased  the.r  gifts  m  cnaritv  ov  'ng  charitable  gifts.  One  executive  Tory. 

60  per  cent.  The  ne:  income  of  sum.m.ed  it  up  this  wa.v:  'The  bud-  deau. 
bese  corpora; ior.s  had  in-  set  is  not  tied  in  with  net  income  ers.  B 

- - - -  -  -  -  on  a  percentage  basis,  but  rather  -,va.v  C 

ra.s  been  put  on  a  basis  of  fulfilling  F..  '.Au 
'7,  "  community  responsibilities  and  Toron 

hoing  what  we  need  to  do  in  order  Chairr 
to  be  good  citizens  in  the  area  Pric 
where  we  operate."  ;o,  ac 

The  book  siiows  how  corporate  fid'enti 
t -'B-'  were  distributed  into  the  var-  Comm 

r-  i  ^  charitable  campaigns.  Health  ness  7 

t  tAirj  ^  snd  welfare  organizations,  in  1946.  statist 
f\l J jU  f  were  given  .54  6  per  cent  of  all  con-  book. 


Investors’  Indices 


1952  1953 

lOfl.O  High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Oct.  22  Oct.  15  Oct.  8  Yr.  Ago 

18.5.1  161.7  17.3.5  148.8  10.5  Stocks  (Total)  154.5  151.4  149.4  161,7 

465.6  .397  8  435.8  360.0  11  Machinery  and  Equipment .  379.2  370.7  366.1  401  8 

586  2  464  8  ,521.3  451,9  10  Pulp  and  Paper  .  -508.9  .501,1  49,5.7  464.8 

15,5  2  115  7  138  4  127.9  4  Flour  Milling  .  131.1  134.0  1,32  5  145  3 

They  181.5  13.5  8  149  2  115.9  5  Oils  (Refining)  .  120,7  117.7  116,7  1,36.8 

.310  5  '2.5.5  3  280.6  188.3  10  Textiles  and  Clothing  .  190.0  188.3  190  7  267.3 

jf  „p,  11,39  1010  127  1  113.6  10  Food  and  Allied  Products .  123.2  123.4  122.8  108.9 

4017  .3:13.9  413  5  .376.6  10  Beverages  .  400.3  .398.1  394.8  .347,2 

,301.2  260  9  297.7  263.7  16  Building  Materials  .  270.1  266.7  262.9  271  5 

1.580  127  0  139  4  10.5.9  2  Industrial  Mines  . .  113.3  103.5  105.7  129.3 

190.9  If)-’. 7  175.4  147.7  82  Industrial  Stocks  .  153.9  159.1  148.2  162.7 

422.8  340.4  361.0  2.55  8  2  Transportation  .  267.5  263.9  261.7  .340  4 

[VC  to  a  jopfi  p  3  90.6  2  Telephone  and  Telegraph  .  97.0  96.5  92.9  94.9 

150  9  132.3  143.8  139.0  11  Powei  and  Traction  .  144,5  144.2  141.0  1,36.9 

ITT.n  lfiO.6  170.3  144-4  15  Utilities  Storks  .  1.5L.3  I50..3  H6.9  160.6 

157  8  137  9  171.5  161.1  8  Bank  StO(;ks  .  163.0  167.5  167,1  1,53.9 

•  Basis;  Average  stock  prices  1935-39  =  100,  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January.  1952 


Total.*  100.0 

Three  B.-isie  Questions 

The  book  indicates  three  basic 
questions  had  to  be  answered  when 
coi'poi'.itions  were  asked  to  contri- 
biiite  to  voluntary  charitable  and 
educational  organization; 
were:  How  Much"  Why?  and  To 
Whom" 

There  were  hundreds, 
thousands,  of  appeals  to  corpoia- 
tions  for  money  every  year.  M()st 
of  the  organi.zations  were  obvious¬ 
ly  of  some  good  to  the  public  wel¬ 
fare.  so  the  three  big  questions  had 
to  be  answered:  How  mtich  monev 
should  the  corporation  % 

to  play  its  fai;'  part  in 
community  life;  why  should  the 
corporation  support  a  .specific 
cause  or  organization,  and  which  of 
the  many  campaigns  should  re¬ 
ceive  a  cheque  when  others  would 
have  to  be  ref'jsed. 

Variations  on  those  basic  ques¬ 
tions  had  plagued  businessmen  for 
s.  Then,  in  November.  1951. 
Mr.  Black,  in  an  address  to  the 
Health  League  of  Canada  said  his 
company  in  one  year  had  made 
contributions  to  1.411  separate 
charitable  appeals.  His  speech  had 
such  widespread  repercussions  that 
business  executives  determined  to 
do  something  about  this  problem, 
which,  for  convenience,  they  called 
"Corporate  Giving.  "  The  Commit¬ 
tee  was  organized,  with  Mr.  Black 
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Bond  Financing  for  First  10  Mos. 
in  Canada  Up  Over  $500  Million 
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Reicrvc  now  ahnarri  the 
luxurious  E.MPRES,')  OF 
FRANCE  or  FMPRES.S  OF 
AUSTRALIA  at  attractive 
“Thrift  .Season”  fares;  as  low' 
as  fl52  Tourist,  ?22(i  First 
Class.  Enjoy  a  week  of  leisure 
and  luxury,  pampered  with 
Canadian  Pacific  meals  and 
service.  Sailings  from 
Montreal  and  Qiichec.  Nov. 
1  .A  and  No*.  2";  from  Saint 
lohn,  -V.B.  from  Dec.  5  on. 
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When  the  mighty  Red  River  burst  its  banks,  it  forced  100,000  people  from 
their  homes  and  caused  damage  estimated  at  $100,000,000. 

In  a  disaster  of  this  magnitude.  Insurance  companies  went  beyond  the 
letter  of  their  contracts  to  play  their  part  in  offsetting  the  staggering 
financial  loss.  Claims  were  settled  swiftly,  so  that  a  city  and  its  people 
could  be  set  on  the  road  to  recovery. 

The  companies  writing  Fire,  Automobile  and  Casualty  Insurance  in 
Canada  pay  out  more  than  half  a  million  dollars  per  day  to  provide 
financial  security  against  disasters,  great  and  small. 


Aiiistance  with  pn^spartt  ond  full  in¬ 
formation  from  any  Canadian  Poeitic 
office  or  your  own  travel  arftnt. 
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Gen  F,!pc 
Grn  .Motor- 
Goodrich 
Goodyear 
Grumman 
Gulf  Oil 
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Ul’nois  Cent 
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on  behalf  of  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance, 


fNJOV  YOUR  TRIP- 
GO  BY  SHIP 


